WESTERN  OIL  PROGRESS 
PACES  9-13 


The  Hnancial  Tfmes 


THE  TREND  OF  THE  MARKET 
PACE  3 


VOL.  40,  No.  20 _ _ 

European  Capital  Flowing 
Into  Western  Oilfields 

Belgian,  French,  Swiss  Capital  in  Foreground  — 
Official  Securities  Trading  Figures  Show  $21  Mil¬ 
lion  Net  Inflow  in  9  Months  —  May  Be  Actually 
Triple 

The  inflow  of  European  capital  Lombard  &  Odier  and  Hentsch  of 
Into  Canada  in  general  and  Geneva,  and  the  Montreal  finan- 
Weatern  Oils  in  particular  con-  cial  house  of  O'Brien  and  Williams 
tinues  at  an  unprecedented  rate,  shows  in  its  balance  sheet,  as  of 
As  regards  portfolio  investment,  September  30,  a  portfolio  of  $4,- 
the  Dominion  Bureau  of  Statistics  116,000  at  cost  and  of  $4,601,000 
registers  a  net  inflow  of  $21  at  current  market;  14  per  cent  of 
million  in  the  first  8  months  of  the  portfolio  is  shown  invested  in 
3951.  Informed  brokers'  opinion  I  oils.  19  per  cent  in  base  metals, 
is  inclined  to  place  the  figure  |  The  somewhat  more  recent 
about  three  times  higher.  The  j  Resources  of  Canada  Investment 
preferred  procedure  of  transfering  Fund  Limited,  formed  by  the 
funds  from  Europe  to  Canada  is  to  Montreal  house  Savard  &  Hart 
pick  up  American  securities  on  |  with  the  backing  of  a  newly 
European  exchanges,  to  sell  them  i  established  branch  office  in 
in  the  U.S.  and  to  transfer  the  Geneva  shows,  as  of  October  15,  a 
proceeds  to  Canada.  D.B.S.  stati.s-  portfolio  of  $1,572,000  of  which 
tics  will  in  this  case  show  the  about  20  per  cent  represents  in¬ 
transaction  as  having  occurred  vestment  in  oil  stocks. 

•With  the  United  States.  While  no  figures  are  available 

However  this  may  be,  the  regarding  more  recent  companies 
D  B.S.  figure  only  covers  portfolio  funds  their  mere  enumeration 
transactions.  It  does  not  include  can  give  an  idea  of  the  capital 
the  millions  of  dollars  invested  in  '"flow  from  Europe  that  has  taken 
new  securities  issues,  such  as  the  Place  in  the  pa.st  few  months.  One 
$,•5  million  involved  in  the  forma-  large  capital  transfer,  in  excess  of 
tion  of  West  Canadian  Petroleums  one  million  dollars,  took  place 
Limited  announced  last  week.  "’hen  Belgian  capital  (Electrorail- 

Nominallv  the  capital  in  most  Empain)  bought  a  controlling  in¬ 
cases  is  Swiss,  Belgian  or  French  terest  in  the  long  established 
though  it  may  derive  from  a  Canadian  International  Invest- 
number  of  European  countries  ments  Trust. 

through  the  channels  of  these  i  With  the  capital  backing  of 
countries  which  have  no  restric-  i  "ome  of  largest  Swiss  and  French 
tions  on  capital  exports  ( Switzer- 1  Confederation  Development 

land)  or  relatively  laxer  foreign  Klorporation  and  Intercanadian , 


MONTREAL,  I-TLIDAY,  NOVEMBER  9,  1951 


Hope  Report  Kept  In  Background  ' 
Iff  Ontario  Election  Campaign 

Apparent  Disposition  on  Part  of  All  Three  Parties  i 
to  Regard  it  as  a  Hot  Potato  —  Question  of  Cana¬ 
dian  Governor  General  Again  to  Fore  in  Ottawa. 

By  TEMPLS 

(P*r  V.  A.  B.) 

Ottawa  —  Where  is  the  fam-  |  versation  on  Parliament  Hill  as  . 


ous  Hope  report  in  the  Ontario 
election  campaign?  Why  is  that 
none  of  the  three  major  parties 
have  even  given  scant  mention 
to  the  report  let  alone  making  it 
an  i.ssue  in  their  appeal  to  the 
electorate?  It  is  possible  that  it 
is  too  hot  for  anyone  to  handle  ? 
And  if  this  is  true  what  will  be 
its  fate?  Will  it  be  buried  in 
the  dim,  musty,  dusty  files  of 
reports  which  have  gone  before  ? 

At  the  moment  it  seems  like¬ 
ly.  It  is  extremely  doubtful  if 


the  House  settles  down  to  other 
business.  There  have  been  many 
suggestions  offered  of  late.  Not 
the  least  of  these  is  the  sugges¬ 
tion,  backed  by  some  powerful  ,  „  ...  .  . 

but  as  yet  unrevealed  group.  !  T*"’  Times 

that  the  next  Governor  General  innipeg.  It  has  taken  50 

should  be  a  Canadian.  ( coaxing  and  propaganda 

.....  .  .  .  to  do  it;  but  the  West  this  year 

At  the  moment  this  plan  us  ^hasbeenplantingtreesforshelter- 
certa.nly  securing  powerful  !  at  tj,e 

backing  from  certain  interests,  i  oon  nnn  j  uru 

„  .  .  ...  ,  .,  rate  of  over  200,000  a  dav.  When 

But  it  seems  doubtful  if  any  _ ,  ,  i,-  .• 

.  ,  , ,  ,  ;  ;  the  present  objectives  have  been 

such  proposal  would  be  accept-  1  .  •  , 

.,11^..  u  .  '  attained  t.ie  opprobrious  term 

able  to  Canadians  as  a  whole.  1  ,  , 

.  u  »  j  •  prairie  will  no  longer  apply. 

It  smacks  too  much  of  reducing  ,  a  t-f  j 

the  appointment  of  the  King's  |  Erom  the  big  government  nur- 
Representative  in  Canada  to  a  '  ■'’'“c.v  stations  at  Indian  Head  and 
political  level.  Sutherland  thousands  of  seedlings 

It  seems  certain,  sav  veteran  Pone  out  every  day  to  be 

ob.seryers  of  Parliamentarv  af-  •  prepared  soil  tnat  has 

‘  ,  been  summerfallowed  for  at  least 

fairs,  that  if  a  Canadian  were  to  ,  ,  ..... 

.......  ...  .  a  year.  Thev  cost  the  farmer 

be  appointed  Governor  General  :  ,,  v  .  L  ■  j  . 

..  ,  ...  nothing,  but  he  is  obliged  to  pay 

there  would  be  a  wild  scramb  e  : 

,  „  **1^  express  or  freight,  as  the  case 

bv  all  those  prominent  in  the  I  ’ 

,  .V  .  I  may  be. 

affairs  of  the  party  in  power 

for  the  appointment  and  honor.  .  The  program  in  Saskatchewan 
It  seems  just  as  certain  that  alcme  this  spring  and  summer 
once  more  there  would  come  up  i  railed  for  the  planting  of  2.000,000 

the  question  of  rotating  the  ap-  |  t-cees  on  farms  and  along  road 

pointment  between  English-  : '’'iowances.  In  due  course  it  will 
speaking  and  French  -  speaking  |  "''’e  a  new  look  to  those  wind 
Canadians.  All  of  which  would  ‘  •''"'cpt  prairies, 
serve  to  detract  from  the  dig-  j  A  generation  ago  there  were 

nity  and  purpose  of  the  high  ;  few  shelterbelts.  Gardens,  if  they 

office.  I  existed  at  all.  were  meagre  affairs. 

The  extension  of  the  term  of  i  flo'vers  were  planted. 

Field  Marshal  Alexander  for  ,  Tl'ey  were  slow  in  acquiring  it, 
several  months  beyond  April  12  pre.sent  day  farmers  have 

has  taken  care  of  the  issue  for  developed  an  aesthetic  sense  which 
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Tree  Planting 
On  Prairie  Is 
Well  Advanced 

At  Rate  of  200,000  a 
Day  This  Year  to  Give 
New  Look  to  "Bald" 
Prairies 


anyone  will  hear  anything  more  i  It  smacks  too  much  of  reducins 


of  this  Hope  report  until  the 
election  is  over.  Does  this  mean 
that  the  famed  and  long  heard 
“National  Unity’’  motif  has  in¬ 
vaded  Ontario  provincial  elec¬ 
tions  as  well  as  the  federal 


the  appointment  of  the  King's 
Representative  in  Canada  to  a 
political  level. 

It  seems  certain,  say  veteran 
observers  of  Parliamentary  af¬ 
fairs,  that  if  a  Canadian  were  to 


I  field ?  That  too  may  be  the  case,  j  [jg  appointed  Governor  General 


Someone  may  suggest  that 
the  Hope  Report  raises  a  leli- 


Edmonton  is  Canada’s  fastest  growing  city.  Within  the  past  10  years  the  capital  of  Alberta  has 
recorded  a  69  per  cent  population  increa.se.  Indication  of  the  growth  of  tht  city  is  seen  by  this  new 
addition  to  the  Macdonald  Hotel. 


gious  i.ssue.  That,  of  course,  is  1  affairs  of  the  party  in  power 
not  actually  the  case.  But  it  ^j,g  appointment  and  honor. 

will  hn  rocallcH  fhat  TV.'  1  «,.io  I  ..  .  .  . 


exchange  regulations.  Another :  (Continued  on  page  2) 

feature  is  the  growing  German  ^ 

Interest  in  the  development  of 

Newfoundland  which  mainly  re-  fflfflf  IMUOamCM 
presents  capital  transfers  in  form 
of  machinery  and  equipment, 

accompanied  by  technological  skill.  mUalmltigS 
Investment  in  Alberta  _  ^  _ 

The  largest  flow  of  European  \ntlSfOCtOFif 
eapital  is  naturally  directed  ^ 

toward  the  w’estern  oils.  Latest  _ 

important  news  is  the  foundation'  ..  r  r  ...  d-..! 

of  We.st  Canadian  Petroleums  j  Absence  of  CXCeSS  PfOt- 
Limited  with  a  capital  of  $3  i+s  Tax  Makes  Difference 

million.  The  participating  com-  Against  U.S. Rich  Crop 

panics  are  L’Union  Europ^enne  r  -J  J  d  •  lj  - 

industrielle  et  Financiere  (one  of  of  Dividend  RaiSCS  Here 
the  largest  French  Banks  asso-  ^  , 

c  iated  with  the  Schneider  Creusot  Canadian  stockmarket.s  need  not 
interests),  la  Compagnie  du  Canal  h*'’*  followed  New  York  in  the 
de  Suez,  la  Societe  de  Banque  Present  slump  inasmuch  as  the 
Sui.sse  and  West  Canadian  Col-  S.  trend  has  been  determined  by 
iierie.s,  an  important  private  coal  startingly  poor  third  quarter  earn- 
mimng  company  of  Alberta.  Presi-  reports.  The  earnmgs  of 

dent  of  the  new  company  is  A.  deCa^adjan  corporations,  by  and 

Boissie,  the  President  of  L'Union  large,  have  been  holding  up  reason- 
Europ^enne.  He  has  been  spending 

the  past  month  in  the  Canadian  bi'oyant  third  of  195(^  when  earn- 
wes(  with  MM.  Charles  Schneider.  ^ad  been  boosted  by  non- 

.T.  C.  Picot,  Vice-President  of  the  repeatable  inventory  profits  in  the 
.Suez  Canal  Company,  and  D'Ha-  wake  of  .spiralling  prices. 

r.  ^  _ _  Itr  l^he  U.S.,  on  top  of  a  corpora- 

vernas,  Canadian  lepresentative  of  ^ 

,  „  ,  tion  tax  basis  which  compares  with 

the  Schneider  group.  M.  Jean  •  ^  u 

f  /-..I  taxes  m  Ontario  and  Quebec  — 

Brusset,  of  West  Canadian  Col-  , 

...  .  T.  •  1  .  «  the  I..S.  tax  w-as  45'/o  in  the  first 

Penes,  is  Vice-President  of  the  ,  ,  .  ..  , 

•quarter  and  52tn  since  the  recent 
new  companv.  .  .  ....  .. 

,  ,  '  _  .  T  •  .  J  boost  made  retroactive  to  April  1, 

Last  April  Sogemine.s  I>>«ritedi 

was  founded  with  a  view  to  .j^dink  away  virtuaHy  all  the 

ment  in  Canadian  oils  and  base  , 

...  •  profits  m  excess  of  previous  years, 

metal  mines.  The  capital  is  en-  ,  «  ..  .  .u 

,  ,  .  .  .  ,  ■  J  Chrysler  Corporation,  one  of  the 

;  prominent  victims  which  had  to 
stood  to  be  he  d  by  Societe  GeneraU  ,2  to  $1.50, 

de  Belgique,  the  largest  commei-  i  j^.^^^  shareholders  that 

,  ial  bank  of  Belgium.  President 


International  It’s  In  Non-Political 

E,enU  Duress  Smey  Urged 

Security  Markets  ’  HighUghu  d  Develop.  Hospita[^PIan 

UN  MeeteigTn  Paris  Will  T!’ 

See  Peece  Oifensive— i  ="<1  Business  Will,  Widespread-  De-: 

Churchill  Tackles  Econ-'  g.k.  threatened  accord-  :  mands  tor  Fundamental 

.  ^  .  ing  to  Prime  .Minister  Churchill,  j  Overhaul  ot  System  j 

omic  Onses  ;  bankruptcy,  the  new  Chan-  '  -  | 

i  cellor  of  the  Exchequer.  R.  A.  |  S|M'cial  f«i  The  Financial  Times  | 

e  sluggish  behaviour  of  the  ^  Butler,  told  Parliament  this  i  Vancouver.  -Creation  of  a  com-' 

^curi  y  marke^  in  Canada,  New  ^^eek  of  new  austerity  plans.  '  mi.s.sion  independent  of  political  i 

or  and  London  can  be  partly;  j,  reduction  of  ,$1  bil-  interference  to  admini.ster  Briti.sh  ' 

raced  to  he  uncertaintie.s  in  the  |  vearlv  in  imports.  While  |  Columbia’s  controversial  hospital 

international  picture  on  the  eve:  Ottawa  doe.s  not  look  for  any  |  insurance  program  i.s  being  sug-  I 
?t  •  ^  session  of  the  material  loss  in  Canadian  ex-  !  gested  for  action  by  the  provincial  i 

United  Nations  General  Assembly  j  ^  see  possibility  that  ,  legislature  when  it  meets  early  in  i 

and  in  the  wake  of  the  British,  i„gren.sed  busines.s,  !  10,-12.  '  i 

election  which  brought  Winston  navt iruiarK-  witii  Rwr  miv  '  o  ■  .  . 

Churchill  back  to  power  with  a:  Thr^mnS^^^^^ 

slender  and  precarious  majority,  i  committee  of  iegi.s-  : 

The  Paris  meeting  of  the  United!  ¥  ¥  ¥  j  iator.s  wno  have  been  collecting,. 

Nations  which  is  bringing  Messr.s. !  In  indicating  that  tlie  number  |  evidence  on  operations  of  the, 

Acheso.n,  Vishinsky,  Eden.  Schu- i  of  gold  mining  companies  whicli  j  •'‘cheme  in-  Brit mh  Columbia  and  ^ 

mann  and  Pearson  together  after!  ^^vc  elected  to  sell  their  pro--  ■  extended  their  inquiry  to  j 

an  interval  of  9  months,  promises'  duction  in  the  free  market  is,  |  -  askatchewan.  where  the  prairie, 
to  be  dominated  bv  a  peace  of-'  •'’O  far.  small,  a  fin-mcc  depart-  ,  province  has  been  running  a  sim- ; 
fensive  on  the  part  of  Mr.  Ache-i  official  in  Ottaw.a  sug-  ,  Har  .scheme  for  .several  years,  with  ; 

son  which  one  can  expect  to  be  I  Rested  that  many  companies  are  considerably  les.s  friction  than  ha.s  ; 

fully  matched  by  equally  “peace-!  "’ailing  to  .see  what  the  turn  of  !  been  experienced  on  the  coast.  j 
ful’’  manoeuvres  on  Mr.  Vishiii'  j  ^be  year  will  bring  in  cost-aid  j  Drastic  and  fundamental  over-  j 
sky’s  part.  The  State  Department!  policy  of  federal  government.  haul  of  the  whole  British  Columbia  i 
is  credited  with  a  general  dis- 1  ¥  ¥  ¥  ^  sy.stcm  us  favored  by  the  commit-; 

armament  plan  which  to  Mr.'  Lioi,.  headway  was  made  in  i  ^bhough  the  full  text  of  its: 
Schumann  looked  "sensational,”  I  first  three  days  of  this  week  In  i'cport  will  not  be  revealed  until 
whereas  Mr.  Pearson  thought  itj  efforts  of  London  market  to  ,  Gie  .session.  j 

might  be  a  useful  initiative  if  the  recover  from  the  drastic  decline  '  There  ha.s  been  widespread  crit- ! 


Highlights  of  Develop¬ 
ments  ot  Interest  to 
Finance  and  Business 

With  U.K.  threatened  accord¬ 
ing  to  Prime  .Minister  Churchill, 
with  bankruptcy,  the  new  Chan¬ 
cellor  of  the  Exchequer.  R.  A.  |  S|»ecial  tn  The  Financial  Times  I 
Butler,  told  Parliament  this  j  Vancouver.  -  Creation  of  a  com-  ' 
week  of  new  austerity  plans,  i  mi.s.sion  independent  of  political  , 
including  a  reduction  of  ,$1  bil-  |  interference  to  admini.ster  British  ' 
lion  yearly  in  imports.  While  j  Columbia’s  controversial  hospital 
Ottawa  does  not  look  for  any  ;  insurance  program  is  being  sug-  , 
material  loss  in  Canadian  ex-  !  gested  for  action  by  the  provincial  i 
pons,  it  doe.s  see  possibility  that  ,  legislature  when  it  meets  early  in  i 
hopes  for  increased  busines.s,  j  10.-)2.  i 

particularly  with  B.M  .1,,  may  ,  Such  a  recommendation  would  be  j 
not  be  realized.  :  made  by  the  committee  of  Iegi.s-  I 

¥  ¥  ¥  i  iator.s  who  have  been  collecting  '■ 

In  indicating  that  tlie  number  |  evidence  on  operations  of  the! 
of  gold  mining  companies  whicli  scheme  in-  British  Columbia  and  ^ 
have  elected  to  sell  their  pro--  !  have  extended  their  inquiry  to  j 
duction  in  the  free  market  is,  !  ^sskatchewan.  where  the  prairie  , 
so  far.  small,  a  finance  depart-  !  Province  ha.s  been  running  a  sim-  ! 
ment  official  in  Ottawa  sug-  j  bai’  scheme  for  .several  years,  with  ! 
gested  that  many  companies  arc  I  considerably  les.s  friction  than  ha.s  ; 
wailing  to  .see  what  the  turn  of  !  been  experienced  on  the  coast. 


will  be  recalled  that  Dr.  Louis 
Charbonneau,  when  nominated 
as  a  Liberal  candidate  in  Rus¬ 
sell  County,  referred  to  the  re¬ 
port  as  "a  monster  brandished 
over  the  heads  of  the  French- 
Canadian  people”. 

It  ha.s  also  won  the  name  of  I 
an  "inquitous  document”  -which  | 
might  doom  the  separate  j 
schools.  Discussion  at  such  an  j 
emotional  level  doe.s  not.  of  | 
I  course,  offer  much  prospect  of  | 
the  evaluation  of  the  commis-  | 
j  Sion’s  recommendations  on  a  : 
1  lational  basis, 
i  ¥  ¥  ¥ 

j  What  does  the  report  actually 
recommend?  Well,  for  one 
I  thing,  it  recommends  the  trans- 
1  for  of  Grades  VII  and  VIII  from 
public  and  separate  elementary 
j  schooLs  to  a  four  year  public  ! 

secondary  system,  to  be  follow-  | 
i  cd  by  three-year  junior  colleges 
and  technical  institutes. 

This  does  not  seem  like  ton 
I  bad  a  .system.  It  takes  account  I 


there  would  be  a  wild  scramble 
by  all  those  prominent  in  the 


It  seems  just  as  certain  that 
once  more  there  would  come  up 
the  question  of  rotating  the  ap¬ 
pointment  between  English- 
speaking  and  Frencli  -  speaking 
Canadians.  All  of  which  would 
serve  to  detract  from  the  dig¬ 
nity  and  purpose  of  the  high 
office. 

The  extension  of  the  term  of 
Field  Marshal  Alexander  for 
several  months  beyond  April  12 


the  immediate  future.  But  there 
are  persistent  indications  that 
Winston  Churchill,  now  back  at 
the  helm  of  Britain  has  in  mind 
other  duties  for  Viscount  Alex¬ 
ander.  This  may  well  mean  that, 
despite  the  fact  that  he  has 
been  among  the  most  popular, 
if  indeed  not  the  most  popular, 
of  Canadian  Governors  General, 
no  further  extension  will  be 
possible. 

This  will  mean  that,  sooner  or 
later,  the  issue  will  have  to  be 


of  the  facts  of  mental  and  phy-  j  ^^^^^1.  Prime  Minister  St.  Lau- 


.sical  growth  in  early  adoles¬ 
cence.  It  might  well  mean  a 
great  step  forward  in  education. 
Ontario  does,  it  is  true,  adapt 
its  courses  of  study  toward  thus 
end.  But  it  is  far  behind  in  its 
school  organization. 

Surely  there  can  be  no  sug¬ 
gestion  that  .such  a  secondary 
organization  is  directed  against 
an\-  “church 

This  cry  seems  to  have  been 
raised  since,  under  tlie  report, 
the  Roman  Catholics  would  lose 
the  two  upper  years  of  element¬ 
ary  schools.  But  there  is  nothing 


rent,  like  Mackenzie  King  be¬ 
fore  him,  us  super-sensitive  to 
the  issue  of  “national  unity” 
and,  for  this  reason  if  no  other, 
is  not  likely  to  step  into  this 
issue  with  a  pronouncement  un¬ 
til  the  opinions  of  the  people  of 
Canada  as  a  whole  from  coast 
to  coast  have  cryslalized. 

Then  too  there  is  the  more 


I  most  of  their  fathers  and  grand- 
j  fathers  never  attained. 

I  Boost  Farm  Values 

Today  shelterbelts  and  trees 
have  a  distinct  relationship  to  the 
value  of  farm  property.  As  a  re- 
I  suit  of  the  transition  now  in  pro- 
]  gre.'=s  the  West  is  going  to  be  a 
!  better  place  in  which  to  live.  The 
;  change  will  be  a  factor  in  retain¬ 
ing  the  young  people  on  the  farm. 

Good  shelterbelts  and  trees  serve 
a.*'  a  protection  to  farm  buildings, 
and  have  a  considerable  relatlon- 
I  ship  to  the  fuel  situation.  In  ad- 
'  dilion  to  reducing  soil  drifting 
I  they  lower  the  rate  of  evaporation. 

I  From  the  resulting  increase  in  soil 
j  moisture  better  use  of  the  land  is 
I  po.s.sible. 

I  For  example,  in  areas  protected 
:  by  shelterbelts  evaporation  runs 
j  about  17  per  cent  less  than  in  ex- 
.  posed  regions.  In  terms  of  wheat 
[iroduction  that  means  about  six 


practical  application  in  that  the  i  or  seven  extra  bushel.s  per  acre. 


whereas  Mr.  Pearson  thought  it  efforts  of  London  market  to 
might  be  a  useful  initiative  if  the  recover  from  th<‘  drastic  decline 
Russians  are  prepared  to  give  it;  of  last  neck.  IVssimistir  ii(- 


of  the  Company,  which  has  its 


tional  $1  of  net  profit  at  the  level 


headoffice  in  Montreal,  i.s  F.  E.  |  taxation 

Notebaert,  well-known  as  director 


of  a  number  of  inrhistrial  com¬ 
panies. 


Thus  third  quarter  earnings  of 
490  companies  in  the  U.S.  show  a 


First  European  company  to  go  28  percent  below  1950. 

all  out  for  western  oils  has  been  quarter  had  already 

Canadian  Fina  Oil  Limited  which  „  percent  down  while  the  first 

started  operating  somewhat  over  quarter  had  still  shown  a  boost  of 
n  year  ag:o.  It  is  a  fully  owned  -jj  percent  over  the  first  quarter 
subsidiary  of  Compagnie  I  inan-  jjine  month  result  is 

cifire  Beige  des  Petioles  (  Petio-  earnings  decline  of  8  percent 
fina’  for  short),  a  company  comparison  with  1950,  a  year 
operating  refineries  in  Belgium,  first  half  of  which  had  not 
Unconfirmetl  report.®  have  it  that  heen  characterized  by  anything 
Anglo-Iranian  Oil  recently  took  jjj.g  hoom  conditions.  And  there  is 


half  a  chance. 

Washington  will  try  once  moie 
to  go  at  the  root  of  the  inter¬ 
national  malaise,  the  fear  of  an 
atom  war.  Mr.  Acheson's  propo¬ 
sals  will  include  a  new  formula 
for  the  statistical  count  of  atom 
bombs  and  the  control  of  further 
atomic  weapons’  production.  The 
tremendous  lead  which  the  United 
States  still  holds  in  the  field  --- 
recently  again  confirmed  by  the 
explosion  of  half  a  dozen  smaller, 
tactical  bombs  -  -  might,  accord¬ 
ing  to  some  observers,  convince 
Soviet  Russia  that  it  cannot  gain 
this  race  and  may  have  more  to 
gain  by  a  limitation  of  further 
production. 

Russia  Ready  for  Negotiation? 

There  has  been  more  than  one 
indication  in  recent  weeks  that 


leraiK-es  <>f  Prime  ^Minister 
('liiircliill  and  (  liiinceilor  of  the 
Exchequer  Butler  doubtless 
were  a  prominent  factor  in  sell- 


haiil  of  the  whole  British  Columbia  :  rai.sed  since,  under  tlie  report, 
sy.stcm  IS  favored  by  the  commit-  ;  the  Roman  Catholics  would  lose 
j  tee,  although  the  full  text  of  its  ■  the  two  upper  years  of  elemcnt- 
;  report  will  not  be  revealed  untill  ary  school.®.  But  there  is  nothing 

the  .ses.sion.  |  to  .say  that  they  still  might  not 

I  There  has  been  widespread  crit  -  i  organize  their  own  secondary 
!  icism  of  political  mismanagement  i  schools  if  they  wished, 
j  of  the  British  Columbia  scheme  j  Actually  ami  fiindamenlally, 
j  and  while  much  of  the  complaint  I  however,  is  not  the  issue  one 

!  extends  back  to  the  early  days  of  1  major  benefit  to  educa- 

the  plan  last  ,\ear  juior  to  the  I  t'on.  The  report  advocates  not 


appointment  of  a  Canadian  to 
the  post  might  well  bring  the 


The  general  plan  behind  the  ac¬ 
tivities  of  the  federal  government 


matter  to  an  election  issue  when  i  nurseries  in  the  We.st  is  to  supply 


the  Liberals  again  face  the 
polls. 

With  the  cost  of  living  issue; 
taxation  increase  issue:  and  the 
power  move  to  put  over  contrib¬ 
utory'  old  age  pensions,  the 


I  trees  for  the  protection  of  western 
j  farms.  They'  are  not  concerned  with 
'  the  requirements  for  lumber  and 
pulpwood.  All  of  the  provinces,  of 
course,  are  intere.sted  in  the  latter, 
but  these  resources  are  under  the 


off  af  mid-werk  in  New  I’ork  i  i eorganization  which  re.sulteil  in 


and  C’aniutian  markets. 

¥  ¥  ¥ 

Suggestion  by  Canadian  Cigar 
and  Tobacco  Journal  that  a  21 
per  cent  drop  in  revenues  from 
May  to  September  of  tbi.s  year 
reflects  cut  in  cigarette  con¬ 
sumption  due  to  excise  tax  in¬ 
crease  is  qualified  by'  tobacco 
company  officials  in  Montreal. 
They'  say  that  a  factor  was  "ad¬ 
justment  in  inventories”  due  to 
a  reduction  in  production.  Re¬ 
cent  strike  in  industry  was 
cited  as  an  influence. 

¥  ¥  ¥ 

Plans  of  Consumers  Gas  Co. 


the  appointment  of  Lloyd  Detwiler 
as  administrator  there  is  still  a 
I  great  do.rl  of  conflict,  as  cxcmpli- 
I  lied  in  a  recent  clash  between  the 
!  committee  it.self  and  the  minister 
i  of  health.  Hon.  A.  D.  Turnbull. 

Mr.  Turnbull  charged  that  state- 
I  ments  issued  by  the  committee 
were  based  on  lack  of  information 
and  that  its  comments  on  the  gov¬ 
ernment's  participation  were  un¬ 
fair. 

Bad  1‘iiblU-  Relations 


of  the  major  benefit  to  educa¬ 
tion.  The  report  advocates  not 
less  religious  education  but 
more.  It  advocates,  too.  a  more 
efficient  and  reasonable  system 
of  education.  It  does  indeed, 
stres.s  the  practical  value  of 
French  to  English  speaking  chil¬ 
dren.  It  makes  pi  ovision  for  the 
use  of  French  as  a  language  of  ■ 
instruction  and  for  more  teach¬ 
ing  of  French  in  the  elementary 
Grades. 

Certainly  there  is  no  threat 
to  any  religious  or  racial  group 
in  this  leport.  Willi  all  this  in 


Cabinet  may  well  feel  that  they  :  care  of  specific  provincial  depart- 
have  sufficient  on  their  hands  '  ments. 


view  the  best  informed  educa- 
The  committee  lia.s  i.s.sued  an  in-  tional  minds  think  it  is  a  pity' 


a  .substantial  share  interest  |  no  relief  in  .sight  ! 

Petrofina.  .  i  9  Months  Earnings  Up 

At  last  lepoit  C.anadian  l  ina,  Canada  no  sucli  neat  tabula- 

xxhose  ea  ,  tions  are  available  as  the  above 

garv.  had  producing  wells  in  Red-,  j  i.  *,  ■^,4.-  , 

F’  •  •  .  ,  , .  prepaied  by  the  National  City 

water  and  held  concessions  on  f,  ,  „  *,  , 

‘  .  4  4-,  'Bank.  Few  corporations  publish 

423,675  acres  of  potential  oil.,,  .  .  ,  c  i 

”  ’  '  j  their  quarterly  earnings.  But  a 

,44,,  ■  I  few  glimpses  reveal  that  earnings, 

.  *  I  though  not  quite  up  to  the  buoyant 


Moscow  may  be  willing  to  "talk  ’  i  Toronto  for  piping  of  natural 
again.  Following  upon  the  ex- 1  pas  from  Texas  field  have  been 
change  of  messages  between  the;  sheh-od  temporarily'  because  of 


land. 

Many  Investment  <’omiHuiieH 
T'lien  there  i.s  the  fast  glowing 
number  of  new  inve.slmeiit  coin- 


tliird  quarter  of  1951,  are  on  the 
wliole  reasonably  well  maintained. 


panies  \\ith  F.uiojiean  |  Despite  a  corporation  lax  of  62.6(7; 

backing  who  will  diver.sify  into  all  ,nonths  and 

fields  of  Canadian  ente, pii.se  hut 
Who.se  portfolios  -  once  made 

public  will  al.so  show  a  strong  became  effective’  as  of! 


Presidents  of  the  United  States 
and  of  the  Soviet  Union  which 
were  couched  in  amiable  terms, 
Russian  diplomacy  put  forward 
the  suggestion  of  Four  Power 
talks,  leaving  open,  however,  the 
contentious  question  a.s  to  who 
the  fourth  power  should  be.  To 
the  Russians  it  is  naturally  Mr. 
Mao’.s  China,  a  regime  not  recog¬ 
nised  by  the  United  States. 

In  the  Korean  armistice  talks 


1  shortage  of  steel  in  T'.S.  An 
I  agreement  with  a  Moiiston. 
j  Texas,  eompiiny  provided  for 
supply  of  115  million  e.f.  of 
natural  gas  jK-r  day. 

¥  ¥  ¥ 

Tn  Washington  this  week 
j  Manly  Fleischmann,  head  of 
I  DPA  and  NPA  said  that  nego- 
i  tiation.s  are  underway  for  an 
i  exchange  of  steel  ingots  from 
I  U.S,  for  structural  steel  from 


preference  for  western  oil  stocks. 
From  all  reports  which  are  at 


September  1  last  year)  a  company 
like  T'hrift  Stores  was  able  to 


Ibis  stage  private  and  confidential  by  something  like 

It  appears  that  Ihe  rate  at  which  thirds. 

these  investment  funds  are  grow- j  regards  9-nionths  earnings, 

ing  is  little  short  of  phenomenal.  N  be  comparison  with  1950  remains 
Canafund  Fund  Company' Limit.  !  doubt  favoiable  for  a  good 

•d,  formed  just,  about  a  year  fiRF*  .  niajority  of  Canadian  com)?aniea.  j 
by'  the  two  private  Swiss  Banka  of  ,  examples  are:  Canada  Ce- i 

• - -  -  - I  ment  $1.60  per  share  as  against! 

Comoanv  Earninas 

wiu/fuuf  1  1 51.22 1;  St.  Lawrence  Corporation  | 

^^3  1^  $5.80  ($5.15);  Hudson  Bay  Mining  j 

1  oU Cm"  d'  blarnr.l  54.51  ($3.98).  Not  all  companies  I 

iii.io-.M  i>iT  sli.  I  cl'tl  quite  so  well;  decreased  earn- I 
i:  *  ‘ '  I  may  he  indicated  in  the  tex-  j 

P,n  11.V  tiour  '.i-'t  I’.S  1^07  liiles,  Itie  automobile  aiiU  electrical  I 

'>i?d  %*PM'r.-in!  .'  CC  2n*)  f  2;  1  appliances  inilii.strie.s,  the  tobacco  | 

I’i.  Cr.  4  .bJ  !ifiJusi.rv  (Imperial  Tobacco  cut  I 

nv”  : 1'l  ‘i.’i*  u  I'i**!  |  i(-S  cttvidendl,  tile  Brewerie.s  (Can.' 

iiiii  si.ixiaiciT  4’;  jihi  (i.,>.ii'i  (,'r.i  I Ji'ew el ic.s  |)Hnl  3f»o  less  than  in 

■i,.(a(  t.i  .(»(r  (...ii'.ri  ((,:t:2  |19.'i0(  and  last  b((t  not  least  the 

ctixMtir  ....  •;(..■)(■„  gold  mines.  (Kerr-Adisou  shows 

l««.  r  m.  ....f,  (Continued  on  page  2)  \ 


'IoIbI  III  ilHlr 
rhauHr  .  .  .  . . . 


achieved  b.v  tbe  Red  concession  I 
of  a  truce  line  following  more  orj 
less  the  present  battle  line  in- 1 
stead  of  the  38th  Parallel.  While  | 
the  talks  are  bogged  down  again' 
over  details  .at  the  moment,  the! 
communist  attitude  of  keeping 
the  issues  open  with  new  pro-  i 
posals  whenever  a  complete  break¬ 
down  threatens,  would  seem  to! 
indicate  that  Moscow  and  Peiping, 
are  not  prepared  to  venture  into; 
an  extension  of  the  Korean  war! 
which  would  involve  the  bombing; 
of  bases  in  Manchuria  and  China  I 
proper.  Needless  to  sa.v,  the 
present  state  of  the  conflict  which 
is  lying  down  a  disproportionate, 
pari  of  U.S.  fighting  .St  I  eng  111  and! 
transportation  nieans  while  not,  I 
lequiring  any  e.xpenditiire  on  Riis-] 
.si.s’s  pari,  IS  suiting  5lo.®cc,\v  Del-' 
ler  mail  \\  a.-.hinglou. 

Tlie  great  is.cue  in  any  Four 
Power  talks  will  be  the  reariiia- 
(Continiied  on  page  2)  1 


been!  fr.K.  He  al.so  .said  a  surve.V'  is 


I  terim  report  claiming  that  the  def-  ! 
'  icit  alread.v  incurred  b.v  the  insui-  ! 
I  ance  s.vstem  is  “serious  and  deplor-  ' 
I  able”  and  resulting  in  a  pe.ssimistic  i 
I  attitude  on  the  part  of  hospital  j 
I  boards  and  administrators,  there-  • 
b.v  rurtailing  their  ability  to  pro-  ! 
I  vide  services  of  the  qiialit.v  and  ex-  I 
I  tent  to  which  the  public  is  entitled.  ; 

The  committee  al.so  deplored  the  | 
I  bad  public  relations  re.siilting  from  j 
:  the  fact  that  many  hospitals  bad  | 
I  not  paid  their  accounts  for  several  ' 
months,  thereby  bringing  the  name  j 
of  the  hospitals  and  tlie  insuiance 
i  scheme  into  disrepute. 

I  An  effort  to  place  the  whole  i 
i.ssue  before  the  special  session  of 
I  the  legislature  last  month  was 


that  it  ha.s  been  made  such  a 
hot  potato  that  no  political 
party  in  the  Provincial  arena 
seem  disposed  to  handle  it.  The 
report  contains  much  good  and 
it  deserves  a  better  fate  than  to 
become  a  dust  gathering  part  of 
provincial  publications. 

¥  ¥  ¥ 

The  (tlovernor  General  for 
Canada  in  tlie  future,  after  Lord 


for  any  coming  election  issue. 

Bear  all  this  in  mind  and  then 
you  are  fairly  safe  in  assuming 
that  the  next  appointment  of  a 
Governor  General  will  see  an¬ 
other  distinguished  Briton  come 
to  Rideau  Hall  as  the  represent¬ 
ative  of  His  Majesty. 

¥  ¥  ¥ 

Memo  to  ex-servicemen! 
While  a  basic  rate  increase  of 
33 per  cent  in  pension  has 
been  asked  by'  the  Canadian  Le¬ 
gion,  BESL,  for  all  pensioners 
in  Canada  it  seems  quite  lilielv 
from  where  this  observer  .sits 
that  the  actual  increase  will  not 
e.xceed  20  per  cent. 

Note  too  that  there  will  prob¬ 
ably  be  a  general  overhauling 
of  the  veterans’  allovvance  .set¬ 
up  within  the  year.  There  is  a 
committee  scheduled  to  deal 
with  tills  matter  either  late  in 
1951  or  carl.v  in  1952  and  those 
usually  in  the  know  are  fore¬ 
casting  that  there  will  be  a  gen¬ 
eral  revision  of  the  legislation 


Alexander  retui-ns  home,  is  one  |  dealing  with  this  important 
of  the  prime  subjects  of  eon-  '  subject. 


Railways  Pull  A  Fast  One 


being  carried  out  to  determine  •  made  b.v  Opjio.sitioii  Leailer  Harold 


Behind  the  program  now  being 
1  carried  out  there  i.s  no  presumption 
I  that  trees  make  rain.  Tliey  prevent 
1  erosion  and  evaporation  and  con¬ 
serve  moisture  generally  by  trap- 
I  ping  a  larger  percentage  of  the 
,  winter  stiow.s  and  making  the 
:  (hawing  more  gradual.  There  must 
be  rain  to  put  the  process  in  oper- 
i  ation. 

I  Fire  M’a.s  Chief  Factor 

Bcginnin.g  about  30  miles  east 
of  Winnipeg  ancl  extending  to  the 
Rockie.s  the  present  great  expanse 
of  prairie  country  was  at  one  time 
ihe  bed  of  tlie  great  glacial  lake, 
;  A.gas.siz.  It  is  a  relativel.v  level 
I  plain,  sparsely  .settled,  and  with 
I  few  evidences  of  foiest  growth, 
except  along  the  river  banks.  It 
has  man.v  anpealing,  picturesque 
aspects,  but  it  did  not  aUv'ays  look 
a.s  travellers  .see  it  toda.v. 

In  the  fairly  remote  pre-settle¬ 
ment  era  it  has  been  established 
1  that  trees  grew  for  a  distance  of 
I  too  miles  west  of  Winnipeg, 

1  wa.s  the  chief  factor  in  their  de- 
I  struction. 

I  (Continued  cn,  page  2) 

I  WHERE  TO  FIND  IT 

!  Echoes  from  the  Market 
I  Place  . 3 


to  what  extent  aluminum  can 
be  used  in  defence  production  as 
a  substitute  for  copper. 

¥  ¥  ¥ 

.According  to  Winnipeg  Free 
Press  "liigh-levcl  authorities” 
are  giving  consideration  to  a 
vast  new  flood  defense  plan  for 
Winnipeg  which  would  involve 
the  channelling  of  the  Assini- 
boine  River  through  the  delta 
mar.shes  in  the  I'icinitv  of  Por¬ 
tage  La  Prairie  to  Lake  Winni¬ 
peg. 

¥  ¥  ¥ 

Steady  expansion  in  volume 
of  iiiamifiu tiii'ers  inventories  in 
I'uliada  lontiiliied  liiirilig  .Au¬ 
gust  accoidiiig  to  Domiriiofi  Bu- 
leaii  uf  Stali.stu  .s  and,  .ri  end  of 
UiJl  molitli.  they  \\ere  .»(  tlie 
lecoid  fi.gure  of  .<:!, I.. i.suo.iiuu. 

w  hich  t  epie.senlcd  all  iiu  rea.se  of 
5.Si(9  million  fioni  same  date  last 
year. 


"  ,  •  no‘oiu|  ,,,  i.-iiianclal  Times  i  10  per  cent  boost.  The  provinces  ,  Mana.gement  and  Labour  . 

I  ^  ^!  !  ottawi  The  railways  which  for  the  past  years  have  consislenl- 1  VVho  Will  Bail  Us  Out?  . 

the  inquiring  committee,  but  it;  cJiiaw.i  me  Idllwa.^.s,  wiucii  v  .  e.  -  .i,  Hintc  in  ineocirua 

laded  liecause  the  House  had  been  a  "'J  P'^'-  ‘"crease  Iv  oppo.sed  freight  hikes.  But  they  Hints  to  In\ estois  .  .  .  . 

,  tailed  bcca  i.si  the  Hou.se  had  been  freight  rates  and  are  have  come  just  the  same.  .  Covering  the  Insurance  Fiel( 

I  assembled  to  deal  with  one  specific  ' ‘"cii  iiei„iiL  i.iie.s  auu  die  Western  OiU  in  Review 

:  matter  provincial-federal  fin- '  certain  to  see  the  increase  oppos-  Now  the  provinces  feel  that  they;  •  Market  Record  ami  ' 
i  nncial  relationship  -  and  when  1  ch.  have  pulled  a  fast  one  by  i  have  reached  the  breaking  point;  oiugj.  \Tarket  Statistics 

I  that  had  been  disposed  of  tlie  !  calling  for  a  quick  temporary  five  and  a  battle  royal  will  loom  over; 

meeting  was  terminated.  i  PO’  cent  inerca.se  as  an  Interim  |  this  latest  proposal.  In  view  of  COMP.WY  INDEX 

1  Nevertheless  the  hospital  insur-  '  nieasiire.  i  the  Board  s  decision  to  postpone  ;  ami.  y  Knif;*  1  »  (,t.  I.al*;;'  P; 

;  ance  program  continues  to  be  an  !  This  may  circumvent  the  long  j  hearings  it  .seems  certain  that ;  J?  ".^pTvimi 

'  explosive  political  issue  and  it  may  1 hearing  dela.v  which  the  four  eastern  provinces  will  Ronrtal  (ioid  'i-i  inter.  Nicke 
j  yet  be  one  of  the  major  questions  j  usuall.v  marks  such  applications,  launch  an  all  out  fight  to  oppose  iv  i  l\>'rr-'Ciiriiv' 

!  before  the  electors  at  the  next  pro- '  This  is  a,  matter  of  importance  the  5  per  cent  proposal.  The  10  ralmont  Oils  (O  j  Kirk.t.akrf 

ivincial  eleclinn,  whenever  it  is  i  to  Canadian  business.  Even  a  per  cent  boost  would  up  freight  MaoM."]Rin'r 

I  held.  The  government  meantime  |  five  ger  cent  increase  would  cost  costs  some  $45,000,000  per  year.  (.an.  Knr^iuis^  a  ty 

is  trying  to  straighten  out  the  plan  !  freight  shippers  $22,500,000  a  year.  But  even  the  five  per  cent  boost  j  5^"' „J., h  6k’, ua  Oils'' 

and 'put  d  oil  a  wurk:ible  and  gcii- 'And  it  would  come  on  lop  of  a  i.s  regarded  by  the  ea.stern  P''"*  j  !wr‘'ul'’x‘’ 

icialli  sati.-,faetoi  >  basis  wtirn  '  12  pei  Lent  increase  only  obtained  virices  a.s  one  which  would  inipose  !  (yVi.snuu  Poviell  Hmii 


!  before  the  electors  at  the  next  pro- 
i  vincial  election,  wliencver  it  is 


Other  Market  Statistics 
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Kerr-Aflflison  1.> 
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fuar.  lindcriaKen,  ineiribers  ot  (tie  ;  in  duly. 

go.'rrnineni  felt  ttiat  iiospit;!!  ‘b-  leinporaiy  inciease  piuposai 


.severe  tiirdslups. 

The  r.HiUvav.s  act  forih  tlie  20 


lid  be  so  popular  that  ..tine  as  a  sharp  .surpnse  to  ine  :  per  cent  defence  sur.  Parse  ami  (he 


iVfitral  Urdiic 
(  in  ksiaiU 
(  UiiiHl  rt  .  Pet. 

I  tills.  i^UPrf 
i  Hits  NiTtf'ilt'i  « 
I  o  ’util  I  I  \ 

Del  Kill  Pfinl. 


it  would  be  one  uf  llie  .s!  i  uri;.<e  ■,(  i  [;( o  viiiCe.s  appo.siiig"  t  be  1  (I  per  i  en  t  '  Hureased  expense.s  involved  in  lui, 

bul'.vai  li.s  loi  Loiifidciu-e  in  the  ad- ,  hike.  But  they  immediately  move;)|Wage  im  iea.se.s  and  iheshoil  'vork 
minislratioii.  However,  it  ha.s  i  to  oppose  this  suggestion  just  as  '  week  a.s  the  reason  for  llie  crilicar  l  .^(,■l:ll.•'.l  ('.■ 
I  proved  to  be  just  the  opposite.  j  strongly  a.s  they  were  oppo.sing  the  |  need  of  the  increased  rates.  I  ('■l■ner;<'l'lv(!'^ 


Mackpno  M. 
MacM.  Plopdel 
National  Pot. 
National  Trust 
Okalta  Oils 
Pacific  Prt. 
Placer  De>. 
Po^^ell  Hou.vn 
Henable  M. 

San  Antonio 
St.  r.orp. 

Sti»ne  Sons 
liliNan  t.on.s. 

’  iop  Oil-v 

*.)!•  Vinrrii'ati 
'  !  .•iiis-lviiiDirc 
I  nil.  .Kshrslos 
W  .  I.casrholds 


2  THE  FINANCIAL  TIMES,  NOVEMBER  9,  1951  - — 

Tree  Planting  I  new  c.c.  of  c.  executives 


(oCntinued  from  page  1) 

Even  In  the  early  days  of  the  fur 
trade  the  forested  territory  was 
much  more  extensive  than  it  Is 
today.  But  the  pioneers  who  trek¬ 
ked  in  during  the  eighties  were 
Interested  chiefly  in  free  land.  To 
protect  their  holdings  from  the 
ravages  of  prairie  fires  they  sim¬ 
ply  plowed  strips  round  them.  No¬ 
body  thought  of  shelterbelts  or 
woodlots  on  those  days. 

Prior  to  1905,  of  course,  only 
Wanitoba  had  the  status  and  dig¬ 
nity  of  a  province.  The  remainder 
Of  the  great  plains  and  woodlands 
area  was  simply  part  of  the  North¬ 
west  Territories.  The  land  was 
owned  and  administered  by  the 
federal  government,  but  the  prob¬ 
lem  of  udnd  erosion  and  farm 
Shelter  had  already  appeared. 

The  early  conception  was  that  : 
the  country  was  too  cold  to  grow  i 
trees.  That  was  an  obvious  fallecy  ' 


Defence  Contracts  Awarded  Brpulan  AJerger 

A  list  of  Canadian  firms  awarded  new  defence  orders  of  $10.0001  Effective  Dec.  I 


A  list  of  Canadian  firms  awarded  new  defence  orders  of  $10,0001  l»llwVll¥C  I  'I  A  t%  A  O 

or  more  in  the  period  September  16-30,  released  bv  the  Minister  of  -  j  ^  Tl  a  y  /  I  n  e  f  w 

awards  totalling  approximately  $35^4  Toronto.  —  Approved  by  share-  L 
million  and  includes  a  letter  of  intent  issued  in  advance  of  a  formal  ,  , ,  ..  .  ^nmnan\o<t  of 

contract  as  well  as  construction  contracts  awarded  bv  Defence  Con-  ooin  companies  ai  WHE  ROYAL  RAMIT 

struction  (1951)  Limited.  .spccuil  meeting  this  week,  iner-'  ine  iiwiMk  OMmiv 

Orders  awarded  to  Sorel  Industries  during  this  period  totalled  Broulan  Reef  Mines  Ltd.  OF  CANADA 

$2,150,000.  In  the  aircraft  field,  MacDonald  Bros.  Aircraft  was  and  Bonetal  Gold  Mines  Ltd.  will 

awarded  a  contract  for  $3,^5,000  for  modification  of  Expeditor  air-  become  effective  December  31st  W vtr/T. 

craft,  and  the  Phoenix  Engineered  Products  Limited.  Toronto,  a  con-  next  By  terms  of  merger  share-  J-f  utT  luuiiurt 

overhaul  of  aircraft  instru-  holders  ‘  of  Bonetal  will  receive  Notice  is  hereby  given  that  a  bonus 

menu  ana  equipment.  _ _ _ _ , _ , _ _ .  „|  .f  .u- 


DIVIDENDS  DECLARED 

And  O  i  h  e  t  Official  Notices 


BANK  OF  MONTREAL 

ESTABLISHED  111 7 

DIVIDEND  NO.  3S4 

Notice  U  hereby  given  that  a  DIVI* 
DEND  of  TWENTY-FIVE  CENTS 


from  u.f  one  share  of  Broulan  for  each  2'  of  twenty  cents  per  share  upon  the  per  share  upon  the  paid-up  Capital  Stock  of 

fist*presSt8“Mntt^^t*^T°«^  amendments  to  orders.  Following  shares  now  held.  i  ^Seen  d^cliidl^’^the^Mr  m  I  Snt  qulnTw^blTr^ 

list  presents  contracts  for  $20.00  or  more:  When  amalgamation  becomes  ,  30ih  November,  19.SI  and  will  be  DAY,  the  FIRST  day  of  DECEMBER  next, 

CONTRACTOR  COMMODITY  Estimated  Value  effective.  Broulan  Reef  Will  own  I  payable  at  the  bank  ,md  i»s  branches  ,  to  Shareholders  of  record  at  close  of  business 

Aberrorn  Aero  Ltd.,  Montreal  —  Life  Jackets .  »  I'llV.:!!)  three  mines,  Broulan,  Porcupine  :  on  and^  after  SaUirday,  the  fiftwnth  j  on^lst  October,  19.51. 


on  and  after  Saturday,  the  fifteenth 


Acadia  Conitruetion  Ltd.,  Bridgewater,  N.s.  —  Repairs  to  runway  ..  .is.tiTS  Reef  and  Bonetal,  each  operated'  December  next,  to  share- 

Acme  Steel  Co.  of  Canada  Ltd.,  Toronto  —  Steel  strapping  .  flT.liMl  „.,.i  '  holders  of  record  at  the  close  of 

.  .KS  *...  bu.i„»o„.l,.15,l,«.yo(Nov,™b.r, 


Aasinjbola  ^glneerlng  Co.  Ltd.,  Calgary  —  Repairs  to  runway  . 

Associated  Screen  News  Ltd..  Sfonirral— Motion  picture  projectors 


5tft..a.jt  also  the  new  Bonwhit  mine,  which  1951. 

20..'', .",0  TP-_  ! 


RENE  B.  PERRAULT 


HERBERT  H.  LANK 


♦V  ...00  ocia  e,,  i  At  annual  meeting  of  Canadian  Chamber  of  Commerce, 

the  cotmtr\  vas  too  cold  to  j  Quebec  last  week.  Rend  B.  Perrault  was  elected  president 

trees.  That  was  an  obvious  fallpcy  Chamber  and  Herbert  H.  Lank,  chairman  of  the  executive  com- 
which  was  di.spelled  by  Prof,  j  niittee.  Mr.  Perrauit  la  president  of  the  automobile  firm  of  Cum- 


.  .  .’lonirrai— Moiion  picuirr  projeciors  ,,,.  -".•'•'o  n.-  _ 

Ariation  Electric  Limited,  Montreal  —  Aircraft  parts  .  187.!I7S  I  hRS  been  developed  from  the  Por-  .  r, „  --j.-  _f  ,1,, 

Ayers  Limited.  Whute  Mills,  p.o.  -  Blankets  .  .32;U2ii  cupine  Reef  shaft  on  the  Drew '  „  ^ 

Backstay  Standard  Co.  Ltd.,  WInd.sor,  Ont.  —  Pack  boards  .  .TJ.SI!)  en>.m/»T.lTr  numad  Tlnn.afai  T.  H.  ATKINSON,  General  Manager. 

S*.  -  Stratford,  Ont.  —  Clothing  .  ato.i.m  claim,  formerly  owned  by  Bonetal  w„.  00  tost 

\\.  L.  Ballentine  Co.  Ltd.,  Toronto  —  Industrial  equipment  .  ;in,7."i2  and  now  operated  as  a  whollv  •*’*®DtTeai,  UUe.,  LICtOOer  29,  19ol. 


William  J.  Macown,  chief  domin-  j 
Ion  naturalist,  who  preached  trees  j 
for  the  prairies  even  before  the  ! 
turn  of  the  century. 

Much  V'aliiaMe  Work 
The  Indian  Head  forest  nursery 
was  consequently  established  in 
1901.  By  1903  first  seedlings  were 
given  out.  Norman  M.  Ro.ss,  the  ; 
first  superintendent,  was  for  over  | 
40  years  the  outstanding  exponent 
cf  tree  culture  on  the  prairies. 
James  McLean  had  a  similar  post 
at  the  .subsidiary  .station  at  Suther¬ 
land  where  he  rendered  valuable 
aervice  for  28  years. 


ming-Perrault,  and  Mr.  Lank,  director  and  vice-president  of 
Canadian  Industries  ltd. 


BegTcr  Brush  Co.  Lid.,  Outremont,  P.Q.  —  Brushes  . 

Black,  SJvals  A  Bry.son,  Edmonton  —  Overhaul  of  fuel  storage  tanks 

S.  F.  Bowser  Co.  Ltd.,  Ottawa  —  Ground  handling  equipment  . 

Brown  Boggs  Fdry  A  Machine  Co..  Hamilton  —  Industrial  eitulpinent 

Brunner  Corp  iCanada)  Ltd.,  Toronto  —  Industrial  equipment  . 

Burns  A  Co.  Ltd.,  Edmonton  —  Food  . 

K.  F.  Byers  Construction  Co.,  Montreal— Repairs  to  drill  lialis  . 

r.anada  Parkers  Ltd.,  Montreal  —  Food .  . 

Canada  Packers  Ltd.,  Toronto  —  Food  .  . 


ii2.'!)2S  owned  subsidiary  under  the  name 
24.9?.',  of  Bonwhit  Mines.  j 

.91. .'.nr,  I 

28.7('>7  Broulan  Reef  owns  the  Broulan 

Ito’noo  ^  present  capacity  of  I 

49,r>.'.2  700  tons  of  ore  per  day,  which 


THE  BANK  OF  TORONTO 

DIVIDEND  NO.  281 
NOTICE  Is  hereby  given  that  a 


I  rent  quarter,  payable  on  and  alter  SATUR* 
;  DAY,  the  FIRST  day  oi  DECEMBER  next, 
!  to  Shareholders  ot  record  at  close  of  business 
I  on  31st  October,  19.51. 

I  The  Annual  General  Meeting  of  the 
I  Shareholders  will  be  held  at  the  Head  Office, 

■  119  St.  James  Street  West,  Montreal,  on 
i  MONDAY,  the  THIRD  day  of  DECEM- 
I  BER  next. 

The  chair  to  be  taken  at  1 1  o’clock 
A.M. 

By  Order  of  the  Board. 

GORDON  R.  BALL, 

General  Managera 

Montreal,  16th  October,  1951. 


t'le  current  quarter,  payable  at  the  BANK  OF  MONTREAL 

Broulan  Reef  will  continue  to  Head  office  of  the  Bank  and  its  snwrs  I  I%fcs-»s» 


I  operate  the  I^gh-Pam  and  Ban- 1 


ESTABLISHED  1817 


-  t-anana  Psekers  Ltd.,  Toronto  —  Food  .  .  .'ifi.t.tl  „  „,4  j,-  increased  to  over  1  000  NOTICE  Is  hereby  given  that  a  -  ,  '  "  ■  i 

Canada  3V Ire  A  Cable  Co.,  Ottawa  —  Wire  .  .97.69.',  increasea  to  over  1,000 '  dividend  of  Thirty-Five  Cents  ner  1 

_  ^  I  ^nn«da!r  Ltd.,  Montreal  —  Aircraft  spares  .  199,197  tons  per  day  With  a  relatively  share  on  the  Pald-l'p  Capital  Slock  '  '  ■ 

f  Wf%|TSl  ^2"* .  Limited,  Ottawa  —  Ordnance  .  94,277  omall  exnenditure  "f  Ibis  Bank  has  been  declared  for  _  . 

ClirUDCdn  LsdUlldl  <?‘l"-A'?*'nnElectronicsLtd..  Montreal— installation  of  comm,  facilities  .'■,1.909  small  expenaiiure.  current  quarter,  payable  at  the  BANK  OF  JUONTDFAI 

K.UIV|JVUII  pdn  Tetluffi^^  .  29.227  Broulan  Reef  will  continue  to  Head  offl«  ^orthe  7ia"r ami  i  s  '-'f  MUNTR6AL 

J^un^  from  page  1)  &mVn"t’L^r’Mo"it^^  ^  operate  the  Hugh-Pam  and  Ban-  „"ri’/.^;rnhTr  «^abl«hed  i.,7 

Development  Corporation  were  Sl^duroene/M  Tow^e?' Ud.;*  niines.  When  all  options  are  record  at  i^he  close  of  business  lyOTiCE  u  hereby  gKen  that  an 

formed  the  former  with  an  Hoffman  Maeh’y  Co.  Ltd.,  Toronto  —  Ijumdrv  equipment  66,212  exercised,  the  company  will  be  distribution  of  TW^TY  CENTS 

V‘  .,  “  .r.  4  Canadian  Kodak  .Sales  Ca,..  Toronto  —  Photographic  supplies  .  27,761  entitled  to  receive  about  BD  nor  .  .  .  „  per  share  upon  the  paid-up  CapiUl  Stock  of 

authorized  capital  of  $15  million  Canadian  Marconi  Co.,  Montreal  —  Electronic  equipment  .  98.980  »  r  *1.  »  ^  Order  of  the  Board.  .  this  Institution  has  been  declared  for  the 

in  participation  with  the  Montreal  aIh®!*  n-He!!  earnings  of  Hugh-  riTiF-i-r  year  ending  3lst  October,  1951,  payable  on 

•  .«  T  n  i. •  A  /"Ni  AW  Airlines,  Inspection  Hnd  rppnir  of  flirersft  2>>0,00fl  Pfim  And  70  RuntiAv’c  ^*L«IjEaT^*  j  »  i*  catiidf^av  au  cic^ccvt't'u 

house  of  L.  G.  Beaubien  &  Cie,  the  Cdn.  Technical  Tape.  Montreal  —  Masking  and  adhesive  tape  .  91.249  Cent  Ot  Banner  s  ^ice  President  and  *"9  after  SATURDAY,  the  FIFTEENTH 

latter  with  a  canital  of  SIO  million  Co.  Ltd.,  Ottawa  —  Ship  components  .  earnings,  partly  as  a  shart  of  \#«r.  I  DECEMBER,  1951,  to  shareholders 


New  Gold  Deal  Eurooean  CaDital 

IvCfV  SJwlU  IwCQI^  ■oM8W|#WMB8  ^U|#B»W8  Cain.  Cellulose  Products,  Toronto  —  CeIUiIn.se  acetate  sheets  . 

i#7ontinued  from  nave  II  Canai^lan  Cottons  Ltd.,  3fontreaI  —  Textiles  . . 

•p  III  11*  _ Cdn.  Food  Management  Ltd..  Montreal  -  Catering  sers-ioe,  . 

I  fWASn  KAsnAP  .  cs  _  .  Cdn.  General  Electric  Co.  Ltd.,  Ottawa — Electronic  equipment  . 

Ill  nClU  fVIIIIO  Development  Corporation  were  Canadian  General  Tower  Ltd.,  Gait,  Ont.  —  clothing  . : . 

^  formed,  the  former  with  an  J?;|];djan  Hoffman  Maeh’y  Co.  Ltd.,  -Toronto  —  I^mndry  equipment 

*.w  1  J  IS.  t  ^  m-tm  jtBi  CAnAdfiin  Kodak  Sales  Co.,  Toronto  —  Photographic  supplies  . 

,  •  k  J*  kil*  *  X  '  capital  of  million  Canadian  Marconi  Co.,  Montreal  —  Klectroiiic  eciulpment  . . 

UntariO  Mines  Minister,  participation  with  the  Montreal  Ottawa— Communication  facilities 

bees  Benetlts  to  Indus-  j  house  of  L.  G.  Beaubien  a  Cie,  the  Cdn.  Technical  Tape.  Montreal  —  Masking  and  adhesive  tape  . 

try  from  Federal  Move  latter  with  a  capital  of  $io  million 

*  _ _  (  in  pArticipEtlOn  with  tho  Bronfman  Chrysler  Corp.  of  Canada  Ltd.,  Windsor,  Ont.  —  Mechanical  transport 

_  _  _  ,  :  intere.<!t  of  Montreal  and  Lambert  f-lre'e  Bar  KnitUng  Co.  Ltd.,  Kincardine,  Ont.  —  Socks  . 


By  Order  of  the  Board. 


L.  G.  GILLETT, 

Vice  President  and 
General  Manager. 


nd  Where  he  rendered  valuable  j.,,  ,  Interest  of  Montreal  and  Lambert 

rvice  for  28  yeare.  J  gold  mining  recently  offered  by  the  !  Investments  of  New  York. 

Tree  planting  wa-s  approx  e-  b>  federal  government  will  be  bene-  |  Swiss  Banques  d’Affalres 

-  XT'-..,—  Qt<r»rt  ®  _  . 


Cluett  Peabody  A  Co.,  Kitchener,  Ont.  —  Clothing  . 

Coleman  laimp  A  Stove  Co.  Ltd.,  Toronto  —  Gasoline  stoves 

Colonial  Cordage  Co..  St.  John’s,  Nfld.  —  Cordage  . 

Coattcook  Textiles  Ltd.,  Montreal  —  Textiles  . 


467’s'Ii  operating  profits  and  partly  as 

69, '716  earnings,  partly  as  a  share  of  I  Toronto,  October  16th,  19.', 1. 

^.v' 198  companies  owned  by  Brou- 1  .m  - 

9.',;999  Ian  Reef. 


the  Prairie  Farm  Rehabilitation  I  ...  .1,..  xv..i  wr^.,,. Commercial  Caters,  Toronto  —  Catering  services  . 

4n  IO’t'9  Mnch  |  1°  1^6  industry,  Hon.  Wei-  Notwithstanding  their  partici-  continental  Paper  Pro<Is.  Ltd,  Ottawa  Wrapping  paper 

Association  in  4..00.  .Xiucn  Vdiu  g  Qg^imell,  provincial  minis-  '  pation  in  the  above  ventures,  the  DeHavIlland  Aircraft  of  Canada  Ltd.,  Toronto  —  Inspection  of  aircraft 

able  work,  of  course,  has  been  done  .  -  minp<5  seated  in  releasina-  tv-o  lar^-ost  Swiss  hanks  patahliah-  B«'dilingCa>.  Ltd.,  Montreal  —  Mattresses  . 

m.*  ovno-rimontal  '  mines  S^aieo  in  releasing  ,  tv.o  largest  SWlSS  oanKS  eStSDllsn  Iiomtnlon  Rubber  Co.  Ltd..  Montreal  —  Aircraft  hose  . 

Dc  tne  a.Iiereni.  ex^eiiiu  i  ‘  j  gold  production  figures  in  Ontario  ’  ecf  in  recent  weeks  their  own  in-  Doyle  F.qiilnnienf  Co.,  St.  Thomas,  Ont.  —  Vniver.sal  carrier  spares  .. 


Rc  me  a.li(.reiii.  i  gold  production  figures  in  Ontario  ’  ecf  in  recent  weeks  their  own  in- 1  Doyle  F.qiilnnienf  Co.,  st.  Thomas,  Ont.  —  Vniver.sal  carrier  spares  .. 

MorllL'’ Maf  °ESaS  '  ®  businesses  in  Montreal.  falily^An.^frjf^i^’n.'.'Cira'xrnrp^afr  to  ai?c?aft  spares  A  accossorie, 

these  is  at  Morden,  Man.  Estao  |  minister  noi-^’d  out  that  Swss  Bank  Corporation  of  Basel  Farmers’  Ltd.,  Halifax  —  Food  .  . 

lished  origlnallv  on  bald  prairie,  p  ""  .U  ’  '  -ot-  on  lUo  Ctwica  CorTveratinn  tnr  Federal  EWlrlc  Man’f’g  Co.  Ltd..  Monlrenl— Communication  equlpnient 

>4  •  ....  !  although  the  output  value  for  the  r  set  up  the  Swiss  Corporation  for  Dominion  Textiles  Ltd.,  Montreal  —  Textiles  . 

It  IS  now  a  veritable  oa.  .  g  .  ?  |  ^  tliree-quarters  of  the  vear  Canadian  Investment  Ltd.;  Credit  J-^rrevnit  fCan  i  Ltd.,  Toronto  —  Grinding  and  sharpening  machin 

ever  2.000  .ar'rt...  of  tr„.  and  ,.Ub.l,h«l  C™dlt  ISS  'aS'  S'.  'iS; 

S  the  comparab..  period  Of  laatyaar.  Suiaa.  fCanad.)  Umlted.  For;... 

if  vaoo  oFo-o-iraatod  Tnanv'ithe  fact  remained  that  tonnage  Latest  formation  is  Dominion  Gas  Accumulator  Co.  Ltd.,  Toronto  —  Ughting  equipment  . 

Intendent,  it  has  originated  man\  I  Tirr.diit'Hnn  had  not  D<-neraI  Motors  of  Canada  Ltd..  Oshawa  —  Mechanical  transport  .  . . 

liardv  varieties  itself  which  are  !  ounce  production  had  not  EJquity  Investment,  a  company  set  ninsberger  industries,  st.  Boniface.  .Man.  —  Braces  ami  haversacks 

on  naeto  of  tho  West  i  ^Topped  too  seriously.  up  in  Montreal  in  cooperation  of  Holden  .Mfg.  Co.  Ltd.,  Ottawa  —  clothing . 

thriving  in  all  parts  of  the  west.  niirtno-  the  nerirvd  under  rex-iew  <!,.d=o  Ko„l,ino.  etrw,.  H.  A  R.  Arms  Co.  Ltd  .  Drummondville,  One.  —  Survival  weapons 

rrhe  hiio-o  ^nokfltehpwan  nro- !  Fturlno  the  period  Under  review,  unnamed  Swiss  banking  firms  Hudson  Hosiery  Co..  .Montreal  —  ScK-k.s  . . 

ine  nuge  oa^Kaxen^w  a  p  ^  .jg  n^jjjgg  jj^  province  milled  vvith  Montreal  financial  houses.  Frank  Hunnisett  Ltd..  Toronto  —  Food  . 

frram,  under  whicn  2.000.000  trees  24  tn-,-  nf  nre  nnd  recovered  .  .  4  C'olhes  Lid.,  .Montreal  —  Clothing  . 

aisp  to  be  Tilanted  this  vear  is  beine  I  While  it  is  not  yet  possible  to  J.  s.  Innes  Ltd.,  Toronto  —  industrial  equipment  . 


27.816  The  properties  owned  and  oper- 
9''^99  Company  extend  for 

i.H7.!i.'in  a-  length  of  four  miles  along  the 
favorable  formation  in  the  east- 
5<i;nnl(  ern  section  of  the  Porcupine  gold 

oi'i’S"  I  area. 

29.689  I 

191.199 - 

•Isr^'i’o  I  breweries  interim  : 

Dirprtors  nf  Pannrlinn  'Rrpw- 


Banque  Canadienne 
Nationde 

QUARTERLY  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  two  per  cent  (2%)  has  been 
declared  by  the  Directors  of  Banque 
Canadienne  Natlonale  on  the  paid-up 
capital  stock  of  the  Bank  for  the  qiiar- 


I  per  share  upon  the  paid-up  Capital  Stock  of 
j  this  Institution  has  been  declared  for  the 
year  ending  31st  October,  1951,  payable  on 
and  after  SATURDAY,  the  FIFTEENTH 
I  day  of  DECEMBER,  1951,  to  shareholders 
I  of  record  at  close  of  business  on  15th 
!  NOVEMBER,  1951. 

'  By  order  of  the  Board, 

GORDON  R.  BALL 
General  Manager 

Montreal,  3l8t  October,  1951 


Notice  of  Preferred  Slock  Dividend 
No.  148 

A  divificnd  of  one  and  three-quarters 


4ft  Vip  TiloTitpd  thie  vpar  is  bpinc  i  ‘ ^  “1  While  it  iS  not  yct  possible  to  .1.  S.  Innes  Ltd.,  Toronto  —  Industrial  equipment  . . 

ape  to  he  pitted  thu  year  S  gj  j  792,222  ounces  of  gold  and  310.-  ‘ -onraise  the  investment  Dolicies  of  '  Huslness  .Machines  Co.  Ltd.,  Ottawa— Rental  of  IBM  equipment  .. 

assisted  to  the  extent  of  $16  a  mile  I -27  n*  qiivpr  valued  ,4  1  ^-ppralse  tne  investment  policies  or  Int’l  stiver  Co.  of  Can.  Ltd  .  Hamilton  —  l-latware 

«e  chpUerhelt*  hv  nrovincial  cov- '  ounces  or  silver  vaiueu  »>-  ;  European  Capital  Interests  in  Kelvin  Botfomley  A  Baird  (r.an.(  Ltd.,  Ottawa  —  Communication  ei|pC 

of  shelterbelts  by  provincial  ;  §66,216,372.  In  the  first  nine  twft  tr.O.  wft„M  ..em  t/v  I-aurentian  Textile  Co..  st  Jerome,  one.  --  clothing  . 

emment  grants.  Six  tree  planting  _*  -loco  fio-,,re=  showed  traits  would  seem  to  j part,  co.,  Toronto  —  Automotive  spares . 

winchine*  have  been  DUrchased  ■  figures  snowea  gnigj.gg.  o^e  is  the  decided  prefer-  MacDonald  Bros.  Aircraft  Ltd..  Winnipeg  —  Modification  of  aircr 

maemnes  nave  oeen  puren  S  ,  7  66o,060  tons  were  milled  and  ;  w«stPT-n  nO  tnvpatment  Trucks  of  Canada  Ltd.,  .Vlonteral  —  cabs  for  trucks  . 

and  the  work  Is  being  sponsored  4,  4  .t  totalled  1  -  '  western  oil  investment,  >|aj„tic  leather  Goods  .Man’f’g  Co.,  Hull,  Oue.  —  Handb.ags  . 

hv  »he  aCTieultUral  representative  '  '  !  followed  by  an  interest  in  base  Maritime  Cent.  Airways  Ltd.,  Charlottetown,  p  e  l— Aircraft  inspect 

Dy  .ne  agricultural  representative  §03  3^0  ounces  and  305,837  ounces  .  ^  Modern  Tool  Works  Ltd.,  Toronto  —  Machine  tools  . 

service.  '  nf  Clvpr  vnlnod  nt  <60  690  IB's  ,  mcxaiS.  Moffats  Ltd.,  Weston,  Ont.  —  Electric  ranges  . 


J”.  Directors  of  Canadian  Brew- ,  „f  Xovemher  r,r" 

ai'  -MO  '  <le<^laYed  an  in-  j  19.', l.  This  dividend,  bearing  number  fnr  quarter  ending  99lh  NoVembe^ITs:)!.’ 

4,s'>S8  !  dividend  of  25  cents  a  share,  249.  will  be  payable  at  the  Main  office  Notice  of  Common  Stock  Dividend 

199!?8S  !  payable  on  January  2  to  share-  "r  a*  <he  branches  of  the  Bank,  on  or  \o.  ]0,1 

i  holders  of  record  November  30.  I  "f"’'’  Dceemher  19.', 1.  to  ’  ^  dividend  of  fifteen  rents  ri.',cl  has 

I  ^  .  .  -a-  4  .  '  tl’c  sharriioldcrs  of  rroord  on  Novrmbrr  dcriarrd  on  fho  (ioinnion  Stock 

“•.-Vpn  1  Company  paid  75  cents  in  the ;  at  the  close  of  business.  <:<*mnnnv._  for  quarter  ending 

fiitjmo  I  pf’t'vioiis  quarter  and  25  cents  in  ^  .  i -toth  November.  J.t.ii. 

;  each  of  the  two  preceding*  periods,!  special  DH  IDEND  of  2%  |  Notice  of  Common  stock  Extra  Dividend 

bringing  total  payments  in  respect;  ^  special  dividend  of  2%  has  "I'- | 

.,.  .92.,  !  of  the  1951  fiscal  period--the  com- ' ""  "te  t.ai<l-un  rapit.o!  „r  .  r,,,-  ,|,e  sear  ending 

■-:?  :n  IpanVs  year  ends  October  31-to  !  ™s  dividend  sviii  :!9ii,  N„vemi,er,  19.-.1, 


Modificiition  of  aircraft 


InFArnsFinnal  1  ^  fmm’mpr-  nortfollo  invecjtment  i Montreal  —  Coal  conveyors  ’  Go.  Ltd.  declared  this  Week  a 

iniGrnallullal  1 130  tons  of  ore  and  produced  198,-  |  portfouo  investment,  p,.„,ure  Cooker  co.  of  Can.,  Wniiaceburg.  Ont.  —  Kitchenware  78.86.',  .special  vear-end  dividend'  of  $1.25 

'  oqo  ftf  ft-ftid  oQ  ron  ftiiriftoo  I  What  the  management  of  the.  National  Textiles  Ltd.,  Toronto  —  Clothing  .  .'il.7.'>9  '  .  , 

(Continued  from  page  1)  ,  o’-H’ces  of  go.d,  33,. 20  ounces  ,  investment  trust  are  main- i  Borrie,  Ont.  —  Food  .  :i8.i.'.9  ,on  common  stock,  payable  Decem- 

- -  I  of  silver  for  a  value  of  S.,252,532  '^lous  investment  trust  are  mam  |  Northern  Electric  Co.  Ltd.,  Ottawa  —  Communication  equipment  _  6.', 8.79.',  '  ber  15  to  shareholders  of  record 

ft.  *  A  ven o-p  p-rnde  n' nre  in  Slentemher  3y  interested  in  is  Investment  in  i  Phoenix  Eng.  Pro<ls.  Ltd.,  Toronto — Repair  of  atreraft  e.iuipment,  ete.  .  1. . 799,099  ,  on  tv-  *  -u  4-  4 

ment  of  Germanv.  To  prevent  a  o.  ore  in  beptemoer  4„  i  Pleasant  View  Dairy  Ltd.,  Pembroke.  Ont.  —  Food  .  .  I  November  20.  Distributions  for 

^.ftnoniiHoHnn  nC  \Ve«te -n  rter-  was  $8.9.)  Hgainst  S9.05  in  Septem- 1 m.aaie  -  ..izea  or  smatt  m- |  Ltd.,  Edmonton— Rehabilitation  of  svarehouse  _  28  :  th  current  year  followins- navment 

consolidation  of  \\este.n  Ger-  -.q.-.o  and  $8  52  m  Auml-t  of  dustrial  company  where  a  10-  T,  J.  Pounder  A  Co.  Ltd.,  Winnipeg  -  Resurfacing  road  .  current  J  ear  lo  lowing  pajTOcnt 

many  which  would  add  Its  military  lOoo,  ana  m  August  oi  ^  share  holdlne-  will  Brmce  Progress  A  Eng.  Corp.,  Toronto— on  dispens.rs  a  aiicruft  hose  9i,7.v.'>!Df  this  extra  Will  amount  to  $3 


of  .silver  valued  at  $89,630,165. 

I  The  figures  for  September  alone 
I  showed  that  42  mines  milled  810,- 


_.4_,.  Modern  Tool  W’orks  Ltd.,  Toronto  —  Machine  tools  . 

metals.  Moffats  Ltd..  Weston,  Ont.  —  Electric  ranges  . 

Active  Interest  in  Management  Montreal  Swiss  Embroidery  Works,  Montreal  —  Shoulder  badges 


j  Morantz  Beef  Co.  Ltd.,  Monteral  —  Food  . 

The  second  is  a  trend  away  Mount  Royal  .Mfg.  Co.  Ltd.,  Montreal  —  Clothing 


-ik'-i-.-i  ;  r.  -'ft  t-.  4._  .  —  .  .  payable  on  the  1st  day  of  December  The  ,-it),i, 

3.47.',.99(I  ‘  ^  previous  fiscal  shareholders  of  record  on  November  H'*'  da 

4I.I,S7  1  period  the  company  paid  a  total  13  V’ ' 'rn,'.  "I 

91.128  of  $175  f  ,*a.  the  .!9lh  ,1a 

199,9119  ■  B,v  Order  of  the  Board.  H3  ORDi 

1  l.',.82.',  - - - 

BRONZE  BOOSTS  EXTRA  ULBIC  ROBERGE, 

n7'--o'-J  T-v-  4  e  ft.  4.  ft.  I  General  Manager. 

9.1, ,89  Directors  of  Canadian  Bronze ,  _  ! - 

I'a.sr.s’ Co.  Ltd.  declared  this  week  a|  i  BAR' 

;  special  year-end  dividend'  of  $1.25  i  I ' 

98.  !.'!;i  I  OH  common  stock,  payable  Decern-  Canadian  Western  I ; 

4  '  ber  15  to  shareholders  of  record 


ULBIC  ROBERGE, 

General  Manager. 


the  ,'ih„\,‘  ,li\i,i,*uls  arc  nasal, le  on 
the  2nd  ,Ia\-  of  .t.-inuar,  .  1932.  to  Share- 
linhlers  of  iTronl  ,'!t  the  rl'>„e  of  tnisiness 
the  99t!i  (l.-M-  nf  N'ovenihrr.  I!*,'-!. 

BV  ORDER  OF  THE  ROARI). 

D.  E.  I’OI.'  OCK, 

Secretary. 


44,,.  —  .  —  -  S8  59  'n  Aiitnief  of  dustrial  Company  where  a  lU-  I.  j.  Pounder  a  co.  Ltd..  Winnipeg  —  Resurfacing  road  .  4,', ,799  I  -  ,  .  4 

many  which  would  add  Its  military  ber,  19oU,  ana  m  August  OI  v,  ft  1  At  no-  mfIII  P^rnce  Progress  A  Eng.  Corp.,  Toronto— on  dispens,  rs  a  aircraft  hose  9i,7.v.'>IDf  this  extra  will  amount  to  $3 

_4_-„„4w  4  44  4  -  this  year.  i -iO /o  snare  noiaing  Wlll  giv®  ,  Railway  A  Power  Eng.  r,orp.  Ltd..  Montreal  —  Aircraft  hose  .  '-’■''->^''’•3  i  aeainst  $175  for  1950  the  com- 

^rength  to  that  or  e  .  Avp-ac-e  mimber  of  emniovees  the  right  to  elect  one  or  two  A.  V.  Boe  Can.  Ltd.,  Toronto— Re-inhibiling  A  preservation  of  aircraft  229.999  1  ^  -j  44  ’  4  f 

Etirope.  is  doubtless  a  mam  mo-  Ave.age  numoer  oi  ^4  ®  .  4„ft  Bolls-Royre  Montreal  Ltd.,  Dorval  —  Aircraft  power  plant  spares  .  .  9i..8:ii  I  pany  having  paid  three  quarterly 

tive  of  Russia’s  peace  moves  at;  stood  ai  12.312,  whereas  in  Sep- j  Royal  Metal  Mfg.  .  !  payments  of  31  cents,  one  of  32 

this  time.  The  Western  powers.  I  tember  of  last  year,  12,803  "^en  ;  the  complies  irffairs^^  H^^  ?a“kaKan'  Wool  Products,  Moose  Jaw.  Sask.  —  Blankets  .  19S.l'„in  I  cents,  an  extra  of  >50  Cents  last , 

hnwox'pr  xxrill  n-)t  posilv  abandon '  emolovcd.  The  gold  bulletin  ;  SODie  cascs  allow  the  transplant*-  scythes  A  Co.  Ltd.,  Toronto  —  Oilskin  coats  .  97.91,0  Februarv  and  the  current  sneelal  ' 

however,  will  not  eas  ly  abandon,  •  -  tlon  of  European  technology  and  Shell  011  Co.  of  Canada  Ltd.,  Toronto  _  Petroleum  products  .  496.682  Feoruary,  and  tne  current  speelal. , 


;ii,'7,i3|of  this  extra  will  amount  to  $3 
•>2'9'999  '  affaiost  $1.75  for  1950,  the  com-  ' 
*.9i!.8:ii  I  pany  having  paid  three  quarterl.v 


however  will  not  easily  abandon '  emoloved.  The  gold  bulletin  -  some  cases  allow  the  transplant*-  scythes  A  Co.  Ltd.,  Toronto  —  oilskin  c<'>ats  . 

however,  will  no  as  y  '  rie'.orted  that  daBv  tenn-’o-e  milled  i  tlon  of  European  technology  and  Shell  011  Co.  of  Canada  Ltd.,  Toronto --  Petroleum  products  . 

this  trump  card  but  for  tangible:  r^^'Onea  max  aai.y  lonn-oC  mmea  .v.ft.ftift,,— ftftfteft.„iftftfti  T.  S.  Simms  A  Co.  Ltd.,  Saint  John,  N.B.  —  Brushes  . 

Riiasian  crmcogsiring  nnp  of  which  •  ^an  27,004  tons  aiid  that  gold  re-  ,  ^he  employment  of  professional  slater  shoe  Co.  of  Canada  Ltd.,  Montreal  —  Eootsvear  . 

Russian  concessions,^  one  ot  vvnicn  eilvcr  skills.  Sllngsbv  Mfg.  Co.  Ltd..  Brantford  -  Blankets  and  hunting  . 

must  be  peace  in  Korea.  .cover/  was  b,o41  Olt  .ce.s.  .silver,  ,  Smith  Bros.  Motor  Bodies,  Toronto  —  Mechanical  transport  . 

Churchill  Bark  At  the  Helm 


!  1  291  ounces  with  a  value  of  $241,-  I  Man.y  are  the  instances.  Indeed,  |  Sorei  industries  Ltd.,  Sorei,  Que. 


Churchill's  return  to  the  helmj - i  plants  by  European  firms.  The  |  stagway  Co.  Ltd.,  Toronto  —  Clothing  . .  176,2.',9 

of  Britoh  politics  presen^  TL’  J  Brow'n-Boverl  machine  tools  plant  |  MnT.?o.TWft^'!].rg“„'^-  -  Re 

other  elemen.,  of  uncertainty  un-.  g  nifn  I  i||S|*TAr  firoincr  up  on  the  St.  Lawrence •  siauff«r*tK>bbie  l.td.,  Galt,  ont.  —  Counterpanes  .  .'iI/'Ti*  ! 

til  such  time  as  the  new  line  cf  *  ili«  W  Iledding  Co.  Ltd.,  Montreal  —  Bedsteads . .  1 1'.t.  I'.nt  i 

III  suen  Xim«  as  xne  new  /r-ftfttift..r-i  rrem  F,qc«  tt  Montreal  is  but  one  ^.^nbeam  Corp.  (Canada)  Ltd.,  Toronto-Heat  treat  shell  line  .  1 12.ii-.',  ; 

Sritish  policy  has  become  clear,  j  (Continucu  from  pag^e  1)  ^  examnle.  I  superior  Brush  Mnn’f’*?  Co.,  Montreal  —  Clothes  brushes  .  -t^sST.-i  ! 

Thft  ef*onr>mir  T^roblems  nf  Britain  ru-ijxn^  i  Swift  Canadian  Co.  I.td.,  Moncton,  N.B.  —  I'lxid  . . . . 

me  economic  prooiems  oi  against  $0.79  per  share.)  i  Particularly  broa.d  is  the  scope  Swift  Canadian  Co.  Ltd.  Quebec  -  Forvi  .  ]o/...*o 

may  not  offer  easy  laurels  for  44,h  .vn.  of  invostm.nt  f  Swift  Canadian  Co.  Ltd..  St.  Boniface,  Man.  -  Food  .  :i.-,,9n2 

the  Conservatives.  The  street’s,  Theie  is  no  rca.on  to  expect  of  this  type  of  investment  m  Lo.  Ltd.,  Toronto  —  Food  . .  99.,', c,! 

^4.  .  ,.  ^  ...  fourth  ouarter  earnings  to  make  a  Canada’s  newest  province,  New*  Technical  Enterprises  Ltd.,  Malton,  Ont.  —  Conniumication  efiulpment 

expectation  of  a  policy  of  “dearer  ■  Muoilci  xa.i.  >-  1  .nd  I  Tetrault  Shoe  Ltd.,  Montreal  —  Footwear  .  .',9.71.-, 

innnpv’’  rocked  the  bond  and  stock  i  foundland.  where  German  BRu  |  Toronto  Quilting  A  Embroidery  Ltd.,  Toronto  —  Shoulder  hiuiges  ....  29,.S99 

,  rr-u  X  Iv  because  the  fourth  quarter  of  Sw’is.s  engineering  firms  are  en- |  Upton,  Bradeen  A  James  I.td.,  .Montreal  —  industrial  e<iuipnieut  ....  99.191  , 

markets  m  London.  The  former,  “xxauoc  i.  .c  luu  l  *  4U  cc  v  6  °  ftf  1  t'lH'd  Steel  Corp.  Ltd.,  Welland,  Ont— Hydraulic  nosing  press  .  42.61',  , 

rtronned  below  the  lows  of  Sent-  3®dr  was  a  particularly  pros-  sraged  in  an  amazing  multitude  of  Vletorlaville  Furniture  Ltd.,  Vletorlavllle,  Oue.  —  Furniture  .  87.919 

U*  moo  FOI,  .,TV  1.  ",  ,  perous  one.  But  there  .should  be  proiects.  VVaddells  Stratford  Steel  Eqpt,  Ltd.,  Toronto  —  Wardrobe  lockers  ....  60  .869  , 

ember  1939.  The  “Daltons,’’  that,F'^  ^  ^  -•  ,  .o  ui  -  _  James  Walker  Hardware  Co..  Montreal  —  steel  rules  .  2.S..'„89  ' 

in  th#fc  214  T>  e  T>f‘rr>pt’Uflis  nff^^red  •  doubt  that  earnings  for  the  It  s  a  big  story  m  itself.  Westalr  Snies  Co.,  Winnipeg,  Man.  —  Drills  .  . 

‘  ^  iu  *  •*!  f whole  12  months  will  still  reveal  a  mention  may  be  made  of  the  vast.  A.  c.  Wickman  (Canada)  Ltd.,  Etobicoke,  ont.  —  Machine  tooN  .  iki.k.v) 

at  par  bv  the  Labour  Chan'^exlor  , ,  ^  t  v  WIrkware  A  Co.  Ltd.,  Toronto  —  Ixcnthorctte  . .  2S.710 

of  thP  FxchPOl’pr  Hup-h  DaHon  =  Wealthy  increase  over  1950,  when  project  of  L.abrador  Timber  Utill-  williams  A  Wilson  Ltd.,  Toronto  —  Machine  twis  .  i.'.i.hr, 

I  leiAt  J  J  *’  fl.1  “  ft  ■  '  ’’ all  companie.s  are  lumped  together. '  sation  Co.,  formey  by  Dr.  Seigheim  Woods  Mfg.  Co.  Ltd.,  Hull,  Que. —  Sleeping  bags  .  it6,.i2i‘ 

In  1947  dropped  to  64,  offering  a;  .  .  .U  r-  »•  .  »•  E.  Woods  Ltd.,  Hull,  Que,  —  Seeks . .  III..', 99  I 

vipld  of  3  90  nprcpnt  '  extent,  the  Canadian  representing  a  German  group  of  world  Trading  Import  A  Export.  Montreal  -  Itrooms  .  21.999  ■ 

^  «  u^o.ift  .  c.ft  i»  learnings  trend  v.ill  differ  from  Swiss  Incorporation  that  also  has  'V right  Industries  Ltd.,  Toronto  —  Rocket  saddles  . .  i 

_  ,  ..  ,.  ..  .  4  ,  .that  in  the  L.S..  the  reation  is  the ;  interests  In  South-Afnea.  York  Knitting  Mills  Ltd.,  Toronto  —  S<K-ks  .  i9.-,.2:i7 

The  denationalwation  of  steel,  iggg  biting  incidence  of  taxation.!  Canadian  Industry  and  Cons-  trttkr  of  intent  issued  in  the  period  septfmbfr  is  30  1151 
promised  in  the  Conservative  Lest  somebody  object  to  Cana- i  tructlon  Co.  is  a  Swiss-German  un-  7"^  ; 

election  platform,  presents  thejjjj^jjg-  paying  lower  taxes  in  this  dertaking  with  a  $2.5  million  '  ’  ’  ' 

delicate  problem  as  to  whether  1  emergency  period,  it  may  be  use- 1  backing.  The  German  Metall  In-  CONSTRUCTION  CONTRACTS  over  jio.ooo  awarded  by  defence 

T^rivatG  investors  can  be  induced  #  i  ♦  pvh  eu  *.  au  .j*  *  i  j  i.  a  ^  \  t.  n^.  CONSTRUCTION  (1951)  LIMITED.  SEPTEMBK.R  16»30 

privaxe  investors  tan  oe  mauteu  recall  that,  in  the  immediate  dustry  A.G.  (Miag)  built  New-  ,.h„  ^.ft,,  w.  ^  .  <  et  ost  i 

tn  hnv  Jstppl  sharpc  whlrh  would  I  4  ft.  j.  4  °  .  Alexander  f.onstriirtion.  F.dn)onton  —  Water  and  vi'wer  .s.\s|ein  .  f  61.981  I 

TO  Duy  sieei  snares  wnicn  would, p^g).  years.  Canadian  taxes  foundland  s  first  cement  plant.  t.  a,  Andre  a  Sm  —  Alterations  to  nffi.er^  mesv  . .  2t7,8n{)  ] 

be  nationalised  again  -  -  and  per-  .^.gre  .staged  higher  than  in  the'  - -  Rremiati  Paving  Co.,  Hamilton  —  ti.ading  and  p.-oing.  eir .  i,'.',-;*.;''!  ! 

Viane  nn  lose  favnrahlp  terms  _ I .  -  e.  -e,  4  .  . 7  •  ft.  ....  .  .  .  W  .  C.  Brennan  Conxirurtion — One  aeinro  steel  l.uilding  .  J9,(i96 

^  4  jU.S.  The  fact  that  Canada  lately  JohnS'Manviila  Plans  Claydon  Co.  Ltd.,  VVinnlpeg  —  Tank  hanger  .  1.11.1X7 

If  Labour  should  return  to  power.  I  re,juted  her  national  debt,  has  ,  «  _V?  1  j  T.  ^nn.Hy’ A  -rwizeii,  Montreal  --  Central  he.nting  plant  .  iTO 

If  the  tranaartinn  r>rnve<;  feasible!  —  u  •  4,.  4  4-  ,  Ta  Flirtlinr  EVBana  Ham  Dominion  Bridge  (,o.  Ltd.,  Montreal  —  Meani  generating  units  .  192.1,9 

in.  Transaction  proves  leasioie  gome  bearing  on  the  situation.  ,  ruirncr  Expana  n«r«  Eoundaion  iMaritimei  Ltd.,  Halifax— Central  heating  plant,  etc .  2.289, ri.',  | 

and  successful,  it  will  be  an  ex-  Dividend  Cron  I  -  Fundy  Construction  Co.  Ltd.,  Halifax  —  Converter  station  . .  912.699! 

preasion  of  confidence  on  the  part!  The  trend  of  higher  dividend  New  York.— Indicating  his  opin-  ’^2:971 

of  BritLsh  investors  that  the  Con-  navments  is  another  ronflrmatlnn  ^on  that  currently  high  sales  vol-  Horton  steel  Works  Ltd.,  Toronto  —  Water  storage  tank  .  .92,799 

«prx-ativp  nartv  w-ill  he  re-elected  e  ,1  4  -  ^  ^  of  Tohns  -  Manvtlle  Porn  John  Inglls  Co.  Ltd.,  Toronto  -  .Steam  generating  unit,  .  197.179 

servaiive  parry  win  oe  re  e  ecr.  j  .  of  vveil  su.scained  earnings  in  many  Jonn.s  -  Manviiie  corp.  .toi.bing  Construction.  Chicoutimi,  Que.  —  one  quonset  tniihiiug  .  2.'>,99i 

and  remain  in  power  for  a  goodlv  Cftetors  of  the  mlr.lnp-  a-id  manu  should  continue  during  the  nation’s  Kennev  Constr,,  Varnioutll.  N.S. —Construction  magazine  A  ancillary  ..  972,999 

number  of  vears  '  |S-CT01..,  Ot  Uie  mining  and  manu-  ^  .  -  _%  Pftqeweil  ili"mmer  Shtoman  Electric  I.td,.  Winnipeg-Electrical  distrihution  ..  99,18.', 

numoer  or  vears.  ifacturm.g  industry.  It  amounts  to  Deience  effort.  Dr.  C.  F.  RaSoWeil-  ;  (  p.,f  construction,  Winnipeg — Resurfacing  &  gravcllln':  mads  18.981 

Britain’s  external  trade  positio.n ;  one  of  the  paradoxes  of  the  mark-  V’ice-chairman.  st.ated  here  that'  M.arweii  Constr.,  Vancouvcr—Centrai  hi  .ating, limits,  nies.s  A  quarters  1,127,.', ,91^  ■ 
may  not  be  quite  as  bad  as  Mr. 'ets  that  an  appreciable  downv/ard  ‘"tends  to  continue  to  ex- •  jj'‘''st!"lmngac,3' m  29;976  . 

Churchill  made  out  in  the  -sp^iech  loadiustment  of  stock  nrices  P3"f‘  the  demand  for  products  blynyk  constr.,  Nr.rtii  r.attiiford.  Snsk.— Water  mid  scwcr.s  .  i.'iV.’i::  | 

from  the  throne  —  to  make  the  should  coincide  vvith  .such  a  rich  JUPtifies.  1  E!T‘'s?riv,’n'A'\Vo!?^imitm^^^^^^  Lvtan  j 


4V.ft  K,.;i.*i-,ft.  ft#  VftftftftV,  Sperry  Gyroscope,  Montreal — Supervision,  inaintcnance  of  aircraft  parts 

of  the  building  of  Canadian  branch  Sparling  Davis  Co..  Fximonton  —  Repair  of  roads  and  drainage  . 


79.189  I  In  1950  the  com  pan  .v  paid 
I92d62  i  quarterly  dividends  aggregating 
51.25  and  an  extra  of  50  cents.  | 


Third  Quarter 

(Continued  from  page  l) 


j7  9i;o|  the  dominion  bank 

V,il  ;  NOTICE  OF  ANNUAL 

:I2.II,',  ;  GENERAL  MEETING 

46 ','SI*  Annual  General  Meeting  of  the 

lU/.L'il  Shareholders  will  be  held  at  the  Head 
.9.'i,992  office  of  the  Bank,  King  and  Yongc 
*91  ir'u  ■''*'''’ets.  Toronto,  on  Wednesday,  the 
.99.7?.'.  twelfth  day  of  December  next,  at  2.99 
2.9,.S9il  o’clock  p.m. 

.99.161  ,  r.  4,  ,  ,  4.  .  ft..  4 


Canadian  Western 
Natural  Gas  Company 

LIMITED 

DIVIDEND  NOTICE 

NOTICE  in  herrliy  given  that  a 
qtiarterly  dividend  of  Twenty  Cents 
f'JOr)  i>ep  share  on  the  Cumulative 
Redeemable  Preference  Shares  i^r 
Scries  of  the  par  value  of  Jt20.00 
each  of  the  Company  will  be  paid  on 
the  1st  day  of  De<*ember,  1951,  to 
all  shareholders  of  record  at  thr 
close  of  business  on  the  Lith  day  of 
November,  1951. 

DATED  at  Caigary.  jMherta.  this 
2nd  day  of  November,  .•V.D.  19, >1. 

By  Order  of  the  Board, 

S.  C.  MUBISON. 

Secretary. 


DAVIS  LEATHER 

COMPANY  LIMITED 


.  BARYMIN  COMPANY 
;  LIMITED 

!  niVIDENB  NO.  10 

NOTICK  IS  HKREHY  (iIVKN  that  an 
inicriiii  dividend  of  five  rents  per  share 
!  has  been  declared  by  the  Directors  of 
;  the  I'onipniiy.  payable  in  ('anadian 
j  funds,  on  December  l.’ith,  19."1,  to  shar^- 
I  holders  of  record  at  the  dose  of  bust* 
!  ness  November  15th,  1951. 

j  By  Order  of  the  Board. 

I  W.  \V.  McBBIFA'. 

I  Srcretary-I’rea  surer, 

j  October  25,  1951. 


PLACER  DEVELOPMENT 
Limited 


NOTIC.E  Is  hereby  given  that  Interim 
I)ivi(le?i(l  No.  27  of  tssentv  five  rent* 
(.2.K*)  pins  Bonus  of  twenty  five  cents 
<2.Tc)  iCanadian>  per  share  has  been 
declarefl  payable  to  nil  shareholders 
registered  In  the  hooks  of  the  Company 
I  at  elose  of  business  on  November  20lh. 


Y>Y|',  Order  of  the  Board. 

«7.9I.9  I  X.  C.  ASHFORTH, 

I  General  Mai 

2.S.5.S!»  ' 

2i),.T.ia  Toronto,  4th  October,  1951. 

-- 

2S.710 - 


Auto  Electric  Service 
Company,  Limited 


Wednesday,  the  NOTICE  OF  DIVIDENDS  .  ...  ,  . 

.4..-  ft.vf  „*  o  m  4.  ,  4  .  ,  41,  .  ,  '  f.lieqiies  ill  Tinvuient  will  he  mailed 

iber  next,  at  2.90  Nntiee  Is  hereby  given  that  a  quarter-  |  .  .... 

j  Iv  dividend  of  .97’..l.c  per  share  has  been  9ii  December  11  III. 

declared  on  the  outstanding  F'/ss  -V  !  -pij^  Transfer  Books  and  Registers  of 
I  sliares  of  this  Coinpany,  payable  De-  |  incinliers  will  he  closeil  from  November 
ASHFORTH  ceiiiher  1.  lO.";!,  to  shareholders  of  record  21st  to  29lh,  both  (lavs  inclusive. 

(Veneral  .Manager.  •''*  3*”’  business  on  November 

I  l'>.  19.'il.  Rv  Order  of  the  Board. 

Notice  is  hereliv  given  that  a  quarter- 
iv  dividend  of  17’/ie  per  share  has  been  C.  W.  Cr..\nKF 

~  I  declared  on  the  outstanding  Class  li  Seerf 

>  4.  .  shares  of  this  Company,  payable  De-  Xovemher  .'ilh.  19.'il. 

1C  Service  cemher  1.  19.', l.  to  sh, neholder.s  of  record  „  office 

at  the  close  of  business  on  November  ”>ai'<eie(i  imiki. 

I  J  I5_  1931.  1190  Royal  Rank  Riiildiiig. 


Ity  Order  of  the  Board. 


c.  w.  f;[..\nKE. 

Secretary. 


Bv  Order  of  the  Ihaird. 


Registered  Office. 

1190  Royal  Rank  Riiililiiig. 
t'lincom  er.  !).(!. 


I  York  Knitting  Mills  Ltd.,  Toronto  —  Sinks  .  lO.l 

LETTER  OF  INTENT  ISSUED  IN  THE  PERIOD  SEPTEMBER  16-30,  19.51 
Ford  Motor  Co.,  Windsor,  Ont.  —  Trucks  . . 

CONSTRUCTION  CONTRACTS  OVER  310,900  AWARDED  BY  DEFENCE 
CONSTRUCTION  (1931)  LIMITED.  SEPTEMBER  16-30 

.\lexander  Construction.  Edmonton  —  Water  aiuT  sewer  .sjslem  .  ?  61 

T.  A,  Andre  A  So-i  —  Alterations  |o  officers  mesv  . .  217 

Rrennati  Paving  Co.,  Hamilton  —  Giadliig  and  paving,  etc .  79 

W.  r.  Brennan  Construction — One  aeinco  steel  liuildliig  .  29 

Claydon  Co.  Ltd.,  Winnipeg  —  Tank  hanger  .  1.11 

Connally’  A  Twizell,  Montreal  —  Central  heating  plant  .  199 

Dominion  Bridge  (io.  Ltd.,  Montreal  —  Steam  generating  units  .  192 

Eoundaton  I.Maritime)  Ltd.,  Halifax — Central  heating  plant,  etc .  2.28.9 

Fundy  Construction  Co.  Ltd.,  Halifax  —  Converter  station  . .  .912 

J.  Caffney  Construction,  Clinton,  Ont. — Alterations  to  sewage  disposal  1.'i8 


NOTICE  Is  hereby  given  that  dividend  KE.N'.NE1 

No.  19  of  12C7  cents  per  share  on  the  Onln 

Class  *C\’*  Sharps  of  the  Company  and  November  1,  1951 
dividend  No.  16  of  rents  plus  an 

r,\tra  dividend  of  10  cents  per  share 
upon  the  no  par  value  Common  Shares 


KENNETH  C.  BENNINGTON. 

Secretary. 

Newmarket,  Ontario, 


<  tiren  declaretl  pavahle  on  and  after  ! 

29,(aMi  :  ' 

•Tt  IS7  December  15th,  1951,  to  shareholders  of  ; 


Ta  Further  EviBaild  H#r#  Dominion  Bridae  Co.  Ltd.,  Montreal  —  Steam  Kmecatlng 

•  W  rurrnvr  Expanv  nvrv  Foundaton  CMaritlme)  Ltd.,  Halifax— Central  heating  plar 

■  ■■■  Fundv  Construction  Co.  Ltd.,  Halifax  —  Converter  station 

Npuz  Vnrle _ Tndloafin^  lii«  Caffney  instruction.  Clinton,  Ont.— Alterations  to  sewt 

xvew  York.— indicating  nis  opin-  f;on,tr.  Co.  Ltd.,  Vancouver— 4  marriid  quarters 


I.Tt.lS7  December  l.ith,  ]9.>I, 

|*S!)'po  1  record  at  the  riosf 

2S.'t,l25  j  Nn\eniber  2.Trd.  1951. 


of  business  on 


Bv  Order  of  the  Board. 


EDDY  PAPER  COMPANY! 
LIMITED 

NOTICE  OF  DIVIDEND  I 

ON  CLASS  ’’A  *  SHARES  I 


Sullivan  Consolidated 
Mines  Limited 

DIMDE.ND  NO.  28 

NOTICE  i,  liricliv  given  that  a  divi¬ 
dend  of  Irn  cents  per  share  on  tha 
issued  Capital  Slock  of  the  Company, 
lias  iieen  deeiai’ed.  payatile  Deeemlier 
I7lh.  19.'i1,  in  shareholders  of  rerord  at 
the  close  nf  business  on  the  I7lh  instant. 


A.  KERR. 

Secretar.v-Trea  surer. 


number  of 
Britain’s 


from  the  throne  —  to  make  the 
heritage  he  took  over  from  his 
predeces.sor  look  wor.se  may  make 
later  improvements  look  the  more 
spectacular  —  but  it  is  had 


E.  {'..  Scrlvcp  A  Co.,  Montreal 


C  over  from  his  .  oron  of  hieher  divii-ir-nH  rlishnr-o  “At  the  moment,’’  he  .said,  !  sterling  constr.  Co.  I.'d.,  Windsor,  Out —Central  heating  I.lapt,  de.  . 

|CI(J/  OI  nigner  uivuicna  aiSDUr.se-  >  .4.  t  A  Stroud  Ltd..  Toronto  —  Pip  ng  and  eqpt.  far  ce.,t:ril  he, Cog  olant 

worse  may  maxe '  ments  as  announced  in  the  past  Jolms-Manville  is  at  a  breathing  ;  suiiivan  A  son  Ltd.,  Amnrioi.  ont.  -  Wat-r  and  sewer  sy.stcni  . 

its  look  the  more  I  few  Weekl  point  in  its  grov.kh  with  much  of  I  ’Iv.ansea  Constr..  Toronto— K)  niMe  wnC  r  nine  line . 

,  4  .4  .  4  J  I  e  C4.S.,.  o  ,  4  J  I  Union  Quarries  A  Paving  I.td.,  Quebec- (.onsti-'clii  n  and  pas  nig  ,-oads 

but  It  IS  had’  The  following  companies  de-  posUvar  program  completed,  j  f  ,,  ivers.-,!  Constr.,  Win.oipeg  —  Fqiir  pr( fal)ricated  ste;-  Ihinldings  .. 


99  18.')  I  Dated  at  Toronto,  Ontario, 
J  !  November  2nd,  19.')1. 


Robinson,  Lhtle 
&  Company 

F.r.frTBn 


Closing  Prices 


IV ov.  7 
65  Tr. 


65  Tr.  64?iTr.  .56%  (??  57 

64%  (To  65 Vi  64  (,.9  6 4  Vs  56 Vi  Bid 
65  0)  C5Vs  64  >2  Bid  56%  Bid 
65  Vi  @  68  65 'i  Bid  . 


65  Vi  @  68 


enough.  Winston  Churchill  will '  cla  d  i-  the  nast  fortnin-ht  tr.  The  company  is,  however,  planning  I  Vulcan  Iron  Works,  Winnipeg  --  Stwa  geue-a'ing  Iini;>  . .  .  49::  .71 

.  ,4.  ,  4,  44  .4  I  ‘  '  (-‘‘r  pn.')l.  lorinignt;  to  .  -  .4  „  4  l  W  C.  Wells  Constr..  .Saskatoon— Installation  ol  water  ,k  sewer  services  2l.(i.4, 

have  a  better  chance  than  Mr.  At-!  four  week.s  either  a  higher  an-  farther  expansion  of  its  Quebec  .  Yates  Constr.  Co.,  Oltawj--Waicr,  rledncity.  sewer  dist.  sysie-,,  ....  20:, u 

tlee  had  of  gaining  access  to  newinual  dividend  ba.sis  or  a  higher  ^-^b^stos  mining  and  milling  facil- - - - 

dollar  credits  which  the  British ;  extra  than  was  declared  in  1950—  ‘ties,  and  i.s  doing  exploration  work  j'  -•..  WPPK  ON  THE  COM?/!ODSTY  EXCHANGE 
economy  obviously  need.s  in  order '  and  the  li.st  is  not  neces.sarilv  com-  im.mediate  vicinity  of  its!  •••*  ” 

to  pursue  the  scope  of  the  rear-jpiete;  Aluminium  limited,  Anglo-  P^^sent  mne,  seeking  additional! - 

anament  program.  But  it  will  spell  |  (/anadian  P’jilp  and  Paper,  Bank  of  asbestos  ore  reserves.’’  j  Closing  Prices 

new  burdens  for  the  U.S.  tax  j  Montreal,  Banque  Canadienne  Na-  -  BUTTER 

payer  and  pos.sib!y  for  the  Can- ,  tionale.  Royal  Bank  of  Canada.!  ANGLO-CANADIAN'  P&P  ,  Last  Week  LastVe^ 

adian  as  well.  Ottawa  also  fears  J  Canada  Cement,  Canadian  Bronze.  Announcement  13  made  by  *  02  Score  65  Tr  64  3'  Tr  56  3;!  (q>  5 

a  sharp  cut  on  exports  to  U.K.,  I  Great  Lakes  Paper,  Imperial  Oil,,  Anglo-Canadian  Pulp  &  Paper  j  ^  5®,^,  SP  64%^j;65V4  Gi'(J(>V/z  5^'i  Bid 

at  a  time  when  it  has  been  hoping  I  International  Nickel.  Massey-Har- 1  Mills  Ltd.  on  the  declaration  byjg^i^^  December  futures  ..  65(®C5Vi  64'2Did  56%  Bid 

for  some  improvements.  j  ris,  McColl-Frontenac,  Mining  Cor-  directors  of  four  quarterly  divl-  65  65  January  futures  ...  65 Vi  @  68  65 '4  Bid  . 

Where  the  new  re.gime  in  Lon- 1  poration  of  Canada,  National  Trust  dends  of  50  cents  each,  paj-able  as  volume  of  Butter  traded  In  month:  5,600  lbs.  . lb 

don  should  achieve  its  maximum  |  Company,  Placer  Develonment  follows:  January  7,  record  Dec-  Butter  Stocks,  October  1  .  62,349,000  lbs.  70,308,000  1b! 

success,  according  to  most  ob-  Limited,  Thrift  Stores,  Hiram  ember  15;  April  7,  record  March! 

servers,  will  be  in  dealing  with  Walker.  ,15;  July  7,  record  June  14  and!®®**®  Spot 

the  near  Eiistern  crisis,  with  The  index  of  dividend  payment.s  October  7,  record  September  15.  Fresh  A  ^tra  rge  ••••*• 

Egypt  and  Iran.  “It  has  been  1  (Nesbitt,  Thompson  and  Co.  Lid.)!  This  is  an  increase  from  the  ^  Medium' 55  57  52% 

failure  to  knew  wliere  exactly  rose  in  October  to  2.38%  of  the  $1.80  rate  paid  in  1951.  This  year*  2L  Small  . * .  51  .52  49 

Britain  stands  in  relation  to  her  1935-39  average  and  the  highest  the  company  paid  two  dividends  of  | 

historic  interests  which  has  play- !  level  since  1948.  The  cumulative  45  cents  each  and  one  of  90  cents  Stored  B  .  50  5o  49 

«d  no  small  part  in  that  vast  slip- 1  total  of  dividend  payments  In  the  each  and  one  of  90  cents.  In  1950  [  _ _ _ _ _ 

page  of  Anglo-American  prestige  j  first  10  months  amounts  to  $412 '  the  company  paid  a  total  of  $1.  j  1951,  payable  December  1  to  1  current  calendar  year  to  $l  .'i 

from  the  heights  gained  at  the  million  as  against  $355  million  in!  - - - -  !  ■•■' yreholders  of  record  November  |  compared  witli  $1  for  1950. 

and  of  IVorld  War  II,’’  comment-  1950  and  $337  million  in  1949.  NAT’L.  TRUST  EXTRA  15.  !  This  is  the  fii.sl  extia  tlie  con 

ed  Barron’s.  With  Churchill  at  the  - - - - — -  |  Declaration  was  made  this  week  iipany  has  paid  this  year  4  ,  pany  has  paid  on  the  present  stoe 

helm  It  will  be  clear  again,  also  Bickle  -  Seagrave  Ltd.  special  |  by  directors  of  National  Trust  Co.  c'  l”  dividends  of  25  cents  '  and  the  first  extra  p.sid  sinee  1921 


•.;I7.::9I-,  I 

VVInnlpccf,  Manitoba 

■n.s nr,  : 

class  shares— dividend  no.  20 


The  Board  of  Director,  ha,  declared  , 
a  quarterly  dividend  of  2.)  cents  j 

a  share  on  the  nutstandins  Lias,  ”.V’  |  \ 

■Shares  of  the  Lompany.  imyiilhe  De-  | 
cf-mber  l.'i,  1951,  to  shareholders  of  M„„ti-eal,  Que,, 
record  at  the  close  of  business  on  November  2n<l.  1951 
November  15.  1951.  Cheques  in  pay- 
ment  will  be  mailed  to  the  sluireholder,  i 
of  record.  Stock  transfer  books  will 

not  close  =CSr  5U!li 

H.  F.  CALDWELL.  ,  .  .. _ m 

Secretary.  I  L-STHrCd 

Hull,  Canada,  I 

I  November  6,  1951.  |  DIVIDES 


A.  ARCH  AMRAlLr, 

Secrela  rv-T  rea  surer. 


Ecsf  Sullivan  Mines 
Limited  (N.P.L.) 

DIVIDEND  NO.  « 


yrr.f  ICE  TS)  ID'BKRY  GIVEN  that  a  I 
j  flivi'i('ii(l  nf  Twenty  l-'ivo  (2.*)  ronts  I 
a  ^'irir’R  lias  l)Cf*!i  declared  oi!  the  (Mas^  ! 
stork  nf  the  r.oiTinar.v,  payable  on 
I  D(’('ep»l)cr  '*st,  19r>I  to  sl.areholders  of 
j  rerci’d  Ht  the  close  nf  bi’^lness  on  thff 
15lfi  day  of  .Voveinber.  19'! 

Bv  Order  of  the  Board. 


HERREUT  J.  SADI.ER, 

-  4  --e  -  -  44^1  Secretary. 

IjastWocU  I.ast  \ I  Manltolm, 

fi4  3,'  Tr  fffi  f^)7  •  November  2nd.  107)1. 


I  United  Steel  CCrpOrCStlOn  l  cents  extra  p« 

!  I  •  •  J  Capital  Stock  * 

Linf1lf6€l  declared,  paya 

to  shareholder 

DIVIDEND  NOTICE  „f  g.^iness  on 

Notice  is  hereby  Riven  that  a  quarter-  Order  of 

ly  Common  Stock  Dividend  of  seventeen 
and  one-half  (17%)  cents  per  share  has  j 

been  declared,  payable  December  91st, 

1951,  to  shareholders  of  record  Decein-  :  Montreal,  Que., 


I  .NOTICE  is  hereby  Riven  that  a  Divl- 
I  dend  of  Twenty-Five  cents,  plus  Ten 
i  i>nts  extra  per  share,  on  the  Paid-UD 
'  Capital  Stock  of  the  Company,  has  been 
declared,  payable  December  15th,  1951, 
to  shareholders  of  record  at  the  close 
of  business  on  November  15th,  1951. 

Hy  Order  of  the  Board. 

A.  ABCHAMBAULT, 

Sreretary-Treasurer. 


. lbs. 

70,308,000  lbs. 


Fresh  A  Extra  Large 

68 

A  Large  . 

67 

60 

A  Medium  . 

57 

52% 

A  Small  . 

52 

49 

Cold  Stored  B  . . 

50 

49 

C  . 

41 

42 

payable  December  1 

to  1  current  calendar  year 

to  $1.'20 

JOHN  LABATT 
Limited 

NOTICE  op  DIVIDEND 


her  loth,  1951. 

B.v  Oriler  of  the  Board. 

SALTER  A.  HAYDEN, 

Secretary. 

November  2nd.  1951. 


Pamour  Porcupine  Mines, 
Limited 


I  NOTBJE  is  liurt'bv  Klven  that  DIvl-  |  LilllitGCl 

dend  .No.  2H  of  twenty-five  ctnits  per  I 
j  share  has  beer,  declared  on  Ibe  out-  |  Is  lierebs  kl.eii  that  an  in 

standina  no  par  value  common  slock  ,  ji^ijend  of  Four  Cet,ts  .  tc  i  pc 

I  of  llie  Con, puny,  payable  on  the  Second  I  declared  bv  the  JJliec 

|dav  of  ./anuarv,  1952,  to  shareholders  I  PAMdl  K  HQHCl fl.sl.  .\llNtS 

i  ot  ret’ord  the  ionrteenlh  duv  of  lieceni-  ,  ivn  i  Kii  l  aii  ni.i 


€d  Barron's.  With  Churchill  at  the 
helm  It  will  be  clear  again,  also 


!  This  is  the  fiisl  e.xtia  the  com-  j 
iipany  has  paid  this  year  4  i  pany  has  paid  on  the  present  stock  | 
c'i”  dividends  of  25  cents  '  and  the  first  extra  p.aid  sinee  1929, 


Cairo  and  Teheran,  where  I  meeting  in  Toronto  on  Thursday.  I  of  an  extra  dividend  of  2ft  cent.,  each  which,  with  the  latest  pay-  when  an  extra  oi  .$2  wa.s  p.iid  on 


Britain  stands. 


I  November  15th  at  11  a.m. 


i  per  share  in  respect  of  the  year  [  ment,  brings  total  distribution  the  ’  the  then  outstanding 


W  .  L.  SUOR  I  RI'.L.It. 

.Srrrrt,ii 


Noxfinli^’r  I.  in»l 


tors  of  PAM(il  K  HUrtC.l  FlSl.  .MI.Nl-S, 
LI.MIlEi),  pitvabl**  lalli,  I'J.il, 

to  rcboldt’i’H  of  lei'ord  ot  iiit’  close 
of  business  .November  Bith.  Itl.M. 

Order  »*f  the  Boanl 

r:  H.  w  ism:i.i:i5. 


November  2nd,  lO.il, 


KERR  -  ADDISON 

COLD  MINES  LIMITED 

(No  PerHonal  Liability) 

INTEKIM  DIVIDEND  NO. 

Nidii'e  is  hereby  Ihril  Hii 

tnleiiiu  Ui>i<lenxl  t.f  eiids 

per  sttuir  (iifi  Lec-n  detiureti  on  me 
Issued  ettfolui  sh*'h  i)t  the  euniptiOv, 
puvuble  in  (  ttrin.iitiu  funds  on  frt- 

•  liui'eoibri  iLStti-  to  Slot reholdei  s 

«»f  j(%i)itl  ot  the  eltise  of  ioiHIliess 
on  I  rill. IN  .  Ntixi’Oibei  20lli, 


A.  (WIN. 
Serret* 


The  Hnancial  Ifmes 


U.S-  Shareholder  i 

I 

Census  Underway 

Questionnaires  Sent  Out| 
By  Exchange  to  1,500! 
Companies  and  Banks 


Echoes 

from  the 

MARKET  PLACE 

The  bond  market  in  a  nutshell: 


New  York.  —  First  steps  have  j  ‘  he  bond  marKei  in  a  nuisneii. 
been  taken,  according  to  the  New  |  Nothing  doing  in  the  high-grades 
York  Times  Service,  in  the  New  '  and  a  slump  in  the  convertibles, 
York  Stock  Exchange  national  I  in  sympathy  with  the  action  of 
census  of  the  shareholder  popula-  I  the  stock  market, 
tioii,  designed  to  show  that  Main  |  Canada  bonds  were  firm  in  an 
Street,  not  Wall  Street,  owns  the  |  exceptionally  quiet  market.  The 
■j;  S  i  Bank  of  Canada  obviously  sold  all 

Keith  Funston.  president  of  the  1  the  new  2  p  c.  of  J^ovember  1953 
trading  institution,  has  announced  ,  that  it  cared  o  y 

that  he  has  .sent  questionnaires  to  the  offering  quotation  of  this  $200 
?,050  companies  with  stocks  listed  |  bullion  issue  which  had  ^en  on 
on  the  exchange  and  to  4.50  banks  I  tap  for  the  past  fortnight  has 
whose  shares  are  held  publicly.  i  been  raised  from  99.15  to  99.20. 

'  ,  !  The  3  p.c.  perpetuals  weakened 

The  New  York  Curb  Exchange.  ,  g,  offered  which  gives  a  flat 
the  Midwest  Stock  Exchange,  the  .  ^  ^  26  p  c.  But  to  those  who 

stock  exchanges  in  Boston.  Phila-  5-- 

delphia.  Baltimore  Cincinnati.  De- ;  jggg  _ 


troit.  Salt  Lake  City,  Richmond.  ,  of  a  nuisance  1 

San  Francisco  Pitt-sburgh  and  Los  |  of  a  large  | 

Angeles:  the  National  As.sociation  ,  f^g  govern- i 

or  Securities  Dealers  and  the  Na- ^  ^f. 

tional  Association  of  Investment  I  __  fo' those  who  are  prepared  : 
Companies  plan  to  send  out  .similar  !  perpetuals  ; 

questionnaires.  ,  ^  of  3,70  p.c.  and  arc  j 

Each  of  the  .5.000  companies  to  j  fjjg  ri,ost  interesting  investment  j 
be  covered  by  the  census  is  being  f,^g  Canada  list.  j 

asked  to  prepare  the  necessary  in-  iji  j 

formation  within  three  months,  if  ^p^g  provincial  list  showed  no  ; 
pos.sible.  Figures  will  be  released  changes  of  consequence.  Munici- 1 
only  when  consolidated  in  broad  pgjg  tended  to  ease  and  some  of  ■ 
classifications  and  individual  fig-  ff,g  latest  offerings  are  not  selling 


ures  will  be  held  in  confidence. 


too  well.  It’s  a  question  of  in- 1 


The  companies  are  asked  to  list  digestion  as  a  pretty  large  num-  j 
the  number  of  shareholders  and  ber  of  offerings  had  come  to  the  [ 
number  of  shares  held  in  each  of  market  in  the  past  6  weelcs.  1 
eight  classifications;  men,  women.  From  the  point  of  view  of  re-, 
joint  accounts,  fiduciaries,  institu-  turn,  the  municipals  as  a  group  | 
tions  and  foundations,  stock  brok-  are  more  attractive  today  than  j 
ers  and  security  dealers,  nominees  any  other  section  of  the  market.  ! 
and  others.  They  are  asked  to  j  in  the  McLeod.  Young,  Weir  bond 
break  down  shareholders  into  those  average,  municipals  show  today  an 
who  hold  fewer  th.an  100  shares,  |  average  yield  of  4.36  p.c.  as 
tho.se  who  hold  between  100  and  against  3.43  p.c.  a  year  ago. 

999  shares  and  those  who  hold  This  is  a  boost  in  yield  of  27.1 
1.000  shares  or  more.  Another  precent.  By  comparison,  the  yield 
classification  would  list  sharehold-  j  of  corporation  bonds  is  tdday  15 
ers  and  number  of  shares  held  by  i  p.c.  better  than  a  year  ago:  that 


geographical  areas. 

Offer  Stone  Sons  Bonds 
On  SVi  p*c.  Yield  Basis 


A  new  issue  of  .$400,000  5’ ire  .^.'jgj^; 
first  mortgage  bonds,  due  1969,  ^g^^^ 
of  Wm.  Stone  Sons,  Ltd.,  is  an¬ 
nounced  bv  Gairdner  &  Co.  Ltd., 


of  Canada  bonds  16.2  p.c.;  of  pub- ; 
lie  utilities  19.2  p.c.  and  of  prov-  | 
incial  bonds  21.5  p.c. 

The  40-bond  yield  average,  as 
of  November  7,  stood  at  4.03  p.c. 
as  against  3.34  p.c.  last  year,  a 
vield  improvement  of  20.7  per- 


tf. 

The  sell-off  in  the  stock  mar¬ 


aud  Ross,  Knowles  &  Co.  Pi  iced  produced  a  considerable  slump 
at  par.  the  bonds  carry  a  sinking  convertible  bonds.  Against 

fund,  starting  in  19o2,  which  w-ill  Anglo-Canadian 

retire  the  full  issue  by  maturity  -  .  . 


with  a  gain  of  8  points  to  137 


Wm.  Stone  Sons,  Ltd.,  manu-  Great  Plains  with  one  of  12  I 

factures  and  distributes  fertili-  points  to  145.  i 

7.ers  and  feed  concentrates  in  a  Brazilian  Traction’.s  lost  2j 
modem  plant  locateil  n  Inger-  (99^.1),  C.P.R.’s  3>i  p.c. 

soil,  Ontario,  continuing  a  busi-  over  one  point  (IO8S4),  Can- 1 

ness  which  was  founded  by  the  Southern  Oils  3  points  (93)  | 

Stone  family  over  eighty  jears  Gesco's  2  points  (104 ^i),  and  | 
ago.  The  growing  use  of  fertili-  General  Petroleum’s  4  points  j 
zers,  etc-,  by  tobacco  farmers  and  i 

others  in  the  area  supplied  by  the  Abitibis  (IOII3).  Canadian! 
rompany  has  resulted  in  a  four-  Traders 

fold  Increase  in  sales  in  the  past  pj^ance  (98)  remained  un- j 
ten  years.  changed. 

Capitalization  will  now  consist  Looking  at,  sav  Canada  South- 
of  $400,000  of  the  first  mortgage  grn  Oils  at  82-84  today,  the 
bonds,  880  preferred  .shares  of  action  of  Great  Plains  Develop- 
$100  par  value  and  3.000  class  A  n\ent,  a  bond  with  much  the  same 
and  B  shares.  Proceeds  of  the  is-  features,  may  be  recalled.  Great 
sue  are  for  general  corporate  pur-  plains  units,  offered  at  par,  went 
poses.  Earnings  in  the  current  fis-  fj^gt  ^  premium  of  110,  then ! 
cal  year  are  sufficient  to  cover  dropped  to  85.  jumped  to  150  and  j 
interest  charges  on  the  bonds  ^re  traded  right  now  at  145.  There 
over  twelve  times.  Net  tangible  Ijg  doubt  that  the  conver- 
assets  per  $1,000  bond  amount  to  fibies  are  more  attractive  buys 
53,475.  today  than  they  were  a  forth- 

nieht  aeo.  Some  may,  indeed,  be 

LIST  MORE  BELL  SHARES  bargains. 

An  additional  10,647  shares  of - - 

$25  oar  Bell  Telephone  Co.  of  Can-  The  Montreal  Stock  Exchange 


LIST  MORE  BELL  SHARES  bargains.  ’ 

An  additional  10,647  shares  of - - 

$25  par  Bell  Telephone  Co.  of  Can-  The  Montreal  Stock  Exchange 
ada  stock  has  been  admitted  to  announces  that  a  seat  is  offered  at 
trading  on  the  Montreal  Stock  Ex-  $32,500.  The  last  sale  was  on  June 
change.  ®  $31,000. 


THE  TREND  of™ 
STOCK  MARKET 

— - ..y^nai^dt 

The  latest  sell-off  this  week  was  not  made  under  the  pres¬ 
sure  of  heavy  volume:  which  is  to  be  regarded  as  favorable.  Nor 
was  it  very  uniform.  There  appears  to  be  as  much  selectivity  in 
the  bearish  market  these  days  as  there  has  been  all  along  in 
the  bullish  sessions,  and  this  too  is  to  be  regarded  as  favorable. 

At  least  it  shows  a  certain  ability  to  differentiate,  which  is  one 
of  the  first  and  obvious  necessities  for  intelligent  market  trading. 

The  tone  of  the  market  as  a  whole,  hov/ever,  is  not  too 
heaithy.  The  inluences  affecting  it  are  almost  all  beyond  the 
reach  and  control  of  Canadians;  just  as  indeed  the  influence  be¬ 
hind  the  United  States  market  are  beyond  the  control  of 
Americans. 

Foreign  uncertainties  naturally  prevail.  Wishful  thinking 
has  denied  for  months  now  that  Britain  was  close  to  bank¬ 
ruptcy,  in  the  very  real  sense  of  the  word.  What  this  means  for 
any  economy  such  as  ours  is  not  too  difficult  to  figure  out. 

Nor  can  much  comfort  be  had  from  the  fireside  chats  and 
the  spirited  proposals  made  here  and  there  to  let  by-gones  be 
bj'-gones.  They  remind  us  too  much  of  Godesberg  —  and  what 
came  after  it. 

Facts  Are  Becoming  Clearer 

The  facts  are  becoming  so  much  clearer  now.  Tliere  is  no 
economy,  not  even  that  of  the  United  States,  which  can  stand 
indefinitely  the  fantastic  drain  of  a  cold  war,  without  losing  its 
last  vestiges  of  soundness.  The  use  of  emergencies  by  politicians 
to  play  on  easily  aroused  emotions  of  hope,  or  to  turn  inter¬ 
national  troubles  into  nest  feathering  political  manipulations,  do 
not  make  sense.  They  only  hint  at  dire  alternatives  which  the 
economy  somehow  has  to  adjust. 

It  is  exactly  this  problem  of  adjusting  things  like  political 
messes  by  playing  around  with  inflation,  by  first  promising  and 
then  threatening  with  deflation,  which  Is  the  overriding  market 
influence  today. 

The  technical  picture  of  the  Canadian  markets  is  somewhat 
different  from  that  of  the  American.  There,  industrial  profits  and 
the  dividend  outlook  are  already  being  impaired  by  taxes  and 
by  other  manipulations.  In  Canada  the  state  of  things  is  still 
encouraging  from  the  investors'  point  of  view.  Earnings  are 
holding  up  well  and  dividend  declarations,  on  the  whole,  show  that 
shareholders  will  get  the  increases  which  are  justified  by  these 
earnings.  There  are,  of  cours,  some  disappointments. 

Two  Sets  Of  Influences 

MTiat  the  market  is  doing  between  these  two  sets  of  in-  ' 
fluences  is  of  course  day  by  day  history.  Investors  are  scared 
about  developments  abroad  and  they  are  cheered  by  earnings  I 
at  home.  It  takes  a  strong  stomach  and  a  lot  of  courage  to  draw 
a  line  and  hew  to  it. 

No  real  estimate  has  been  made  of  what  European  stock 
buying  means  to  Canadian  markets.  On  Page  One  of  this  issue,  \ 
the  current  picture  is  reviewed:  fi.gures  being  as  close  to  what 
they  really  are  as  could  be  managed.  Experience  of  some  brokers 
shows  that  undoubtedly  the  volume  in  some  of  our  most  out¬ 
standing  growth  companies  hius  been  strongly  influenced  by  i 
buying  for  foreign  account,  either  directly  or  via  various  invest¬ 
ment  trusts  created  for  this  particular  purpose. 

It  is,  of  course,  nice  to  know  that  foreign  investors  place 
more  confidence  in  Canada  than  in  any  other  country;  but  as  the 
man  said,  what  other  country  is  there,  where  the  long  term  hope 
might  be  greater?  I 

The  most  astonishing  market  move  of  the  past  week  was 
undoubtedly  the  unprecedented  sell-off  of  British  securities.  It  ; 
takes  the  level  right  back  to  the  days  when  Stalin  was  an  al-  ! 
most  unknown  Bolshevik  while  Hitler  held  the  stage.  I 

This,  if  nothing  else  had  happened,  must  be  taken  as  an 
index  of  how  bad  things  really  are.  For  business  expected  a 
market  boom,  showing  that  it  was  not  well  informed  about  the  j 
state  of  affairs.  j 

TJ.K.  Deflation  Effort  j 

The  extent  of  .success  which  the  new  British  government  will  i 
have  in  bringing  about  deflation  will  of  course  reflect  itself  j 
in  Canada.  It  is  the  first  instance  since  the  end  of  the  war  of 
any  major  economic  power  making  a  resolute  effort  to  give  the  ! 

lie  to  the  theory  that  inflation  is  prosperity.  This  is  still  the  1 
ruling  idea  on  this  side  of  the  ■vv’ater. 

A  real  deflation  of  prices,  accompanied  by  a  real  reduction  | 
in  the  (monetary)  standard  of  living,  or  rather  of  spending,  could 
bring  a  lot  of  card  houses  coming  tumbling  down.  Instinctively  ! 
this  is  realized  by  those  who  study  their  indices;  it  is  feared  '  , 

also  by  those  who  will  be  caught  between  two  different  sets  of  | 

social  unrest,  whatever  takes  place.  ■ 

And  talking  about  indices,  our  industrials  are  now  down  i 
below  the  average  of  last  February,  which  wipes  out  a  lot  of 
boom  and  permits  a  lot  of  people  to  get  stuck  with  highpriced  * 
paper.  Yet  the  surprising  fact  is  that,  over  the  montlis,  numerous  |  ^ 
serious  and  sound  brokers  and  dealers  have  warned,  by  word  of  ' 
mouth  and  in  their  literature,  that  at  least  a  temporary  set-back  i 
must  come  into  a  boom  market  such  as  we  have  had.  ! 

Some  of  the  better  class  securities  have  now  reached  a  point  ! 
where  they  are  once  again  attractive  to  the  longer  term  buyer.  '  ? 

Many  of  them,  in  spite  of  what  the  market  has  done,  have  not  1 

been  attractive  for  some  months  now.  ( But  thi.s.  of  course,  does  !  f 
not  mean  people  won’t  buy  them  at  any  price.) 


Bond  Financing 
Off  in  October 

A+  Total  of  $51,703,778, 


I  Stock  Split  Planned 

New  Mun’l  Bond  Issues  By  Corrug.  Paper  Box 


LA  PROVIDENCE  S.C, 

School  Commission  of  La  Provi- 


Toronto.  —  Announcement  is 
made  by  J.  A.  VVhealy,  president 


dence,  Quebec,  has  sold  a  $170,000  and  treasurer  of  Corrugated  Paper 
pAT  I  oral  OT  ^0  I , /UJ,  / /O,  20-yeiir  4  p.c.  serial  debenture  is-  Box  Co.  Ltd.,  of  plans  for  a  5  for 
Down  from  $65,866,329  ;  maturing  19.52-71  to  a  syndi-  split  in  company’s  shares.  No 
in  September  composed  of  Desjaidins,  Cou-  ggj.  stock- 


Canadian  government,  provin-  ,,  ^  ^  - - - 

cial  and  municipal  rinanclns  m :  f  ,  ,  ,  ,  ,  ,  dlractopa  of  The  Internationa 

October,  1951.  totalled  5=1, 703, 778  '  c"  .  "  f  537^  “,00  Oo1  a-  T  J  ajr  ,  =0.  of  Canada  Ltd.,  Of  „ 

compared  with  $65,866,329  in  the  ^  ^  ”  f-o.w  ,,r.  a  aiuu.uuu  dividend  of  62'2  cents  in  addition  ! 

preceding  month  and  $728,773,494  |  been  given  for  this  loan  ;  ^jjg  usual  quarterly  of  50  cents  :  extra  of  80  cents  a  share  on  com 


cate  composed  of  Desjardins.  Cou-  ^ 

ture,  Inc.  and  Credit  Interprovin-  < 

cial,  Lt6e.  Debentures  have  been  holders  meeting  to  consider  the 
sold  at  a  price  of  96.317;  thus,  cor-  split. 


Nickel  To  Pay 
80 -Cent  Extra 

Will  Bring  Total  Pay¬ 
ments  on  Common  This 
Year  to  $2.60 


October,  1951,  totalled  $51,703,778  '  effects_  this  financing  at 

compared  with  $65,866,329  in  the  ^  4.537 Tr.  A  $100,000 


Declaration  this  week  by 
directors  of  The  International 
Nickel  Co.  of  Canada  Ltd.,  of  an 


in  October,  19.50,  according  to  I  Provincial  Secretary.  Four  ;  gu  the  present  common,  both 

figures  prepared  by  Wood,  Gundy  !  received  for  the  issue.  idends  payable  December  1 

&  Co.  Ltd.  Total  bond  financing  in  f  ...  .  I  rt^TTolders  of  record  Novel 

the  first  10  months  of  this  year,  I  *  ,  Q  .  I 

including  corporation  issues,!  lbs  village  of  Warwick,  Quebec.  Compaii.v,  announcement  sa} 
amounted  to  $834,657,32.5  compar-  ’  to  Credit  Interprovincial,  i  planning  to  pay  off  $60,000  of 

ed  with  $2,369,739,461  in  the  '  issue  of  $32,000  twenty-  '  gt, ending  bonds  on  December. 

similar  period  of  1950.  The  higher!  ^  P-*^-  debentures,  ma-  ,  _ _ 

figures  for  1950  are  accounted  for!  turing  1952-(1,  at  a  price  of  95.44.  ,  CocU^hutt  To  Issue 
by  the  presence  of  $700,000,000  of  i  cost  of  the  loan  is  4.43  U/;.  'J' 

government  of  Canada  financing  |  h'ive  bids  were  submitted  for  the  AddlflOnal  Shares 
in  October,  1950,  and  a  total  of  ^  ' 

$1,. 535, 000  government  of  Canada  i  Announcement  is  made  by  C 

financimr  in  thp  fir«T  ten  mnnth.:  PTE-AUX-TREMBLE.S  S.C.  .shutt  Farm  Equipment 


on  the  present  common,  both  div-  :  mon  stock  in  addition  to  regular 
idends  payable  December  1  to  quarterly  distribution  of  50  cents 


I  rdTTolders  of  record  November 

W  ARWICK,  QUEBEC  I 

The  village  of  Warwick,  Quebec.  Compaii.v,  announcement  says,  is 
us  sold  to  Credit  Interprovincial,  |  planning  to  pay  off  $60,000  of  out- 


Cockshutt  To  Issue 
Addifional  Shares 


[  financing  in  the  first  ten  months 
of  the  year. 


Announcement  is  made  by  Cock- 
shutt  Farm  Equipment  Ltd., 


a  share,  both  payable  December 
20th  next,  brings  total  disburst 
ments,  paid  or  payable,  for  cur¬ 
rent  year  to  $2.60  a  share  as 
against  $2  a  share  paid  in  each 
of  past  4  years. 

Present  $2  a  share  regular  an¬ 
nual  rate  on  common  was  estab¬ 
lished  with  50-cent  quarterly  pay¬ 
ment  in  September  of  this  year. 


of  the  year.  !  School  Commission  of  Pointe-  formerly  cocKsmitt  r’low  co..  oi 

Of  the  total  for  government  and  !  f‘”x-Trembles.  Quebec,  ha.s  sold  a  ’  Phms  for  issuance  of  rights  to 

municipal  financing  in  October,  !  ^250.000  Issue  of  4  :Wifteen-year  :  purchase  additional  shares  at 

Tin  77ft  bonds  maturing  1952-66  to  $12. oO  per  shaie  on  the  basis  ot 


formerly  Cockshutt  Plow  Co.,  of  !  f 

r,i.  /if  t/1  '  ?l-60  a  shaie  had  been  m  force 


purchase  additional  shares  at  '  beginning  of  1944. 

$12.50  per  share  on  the  basis  of  i  first  half  of  current  year 


1951,  $30,110,778  took  place  in  oonas  maturing,  to  -  •  J  ’  '  comoanv  reoort-d  net  earninrs 

Canada  while  $21,293,000  of  sec.iri-  '  Laurent.  Inc.  at  a  price  of  ;  one  additional  share  for  each  four  |  cu^P^^y  £ 


I  95  572  The  borrowing  is  effected  I  shares  registered  at  the  close  of  after  all  charge.s  including  re¬ 
ties  of  this  category  were  sold  in  '  uunuwuit,  i.s  cueneu  ,  «  .  ,  .,.1.  ■  U.  H  :  serve  fnr  taxes  nearlv  double  that 

the  United  States  Government  I  a  net  cost  of  4.751G.  Four  bids  !  business  Nov.  14.  The  rights  will  : -^erve  foi  taxes  nearly  douDie  that 

Liie  oniiea  oiaies.  tjO\einment  , _ ; _ , _ .u-  i _ «f _ i  for  .same  period  last  vear  —  un 


I  and  municipal  financing  in  Oc- 

I  entirely  of  .  tROIS-RIVIERES  C.S.C.  :  will  entitle  the  holder  to  purchase  '  at  a  suai  v  as  t.u,.,pa,ieu  w.lu 

linteinal  i.ssues.  Government  and  j  „  :  ^ne  share  Rights  will  be  re-  $1-3-3  a  share.  For  full  12  months 

j  municipal  financing  in  the  first  ten  j  ,  S^'^^h's  week  was  an  issue  of  j  transferable  war-  of  1950,  net  earnings  were  equal 

I  months  of  1951  included  $308.480,- ;  $225,000  20-year  4  p.c.  serial  bonds  P’^^s  and  will  expire  at  4pm  to  $3.21  a  share  on  common. 

000  of  securities  sold  in  the  United  i  uiatunng  19o2-il  of  the  Catholic  ''ui  expiie  at  4  p.m.,  | 

States  out  of  a  total  of  $.509  122-  School  Commission  of  Trois- :  Dec.  5.  Such  warrants  will  be  Second  half  operations  should 

:  325.  whde  gLernment  anrmuni-  I  Kivieres.  The  issue  was  award-  |  a  million  pounds 

:  cipal  financing  in  the  similar  |  at  a  price  of  96.52  to  a  syiuli-  i  Dominion  Securities  Corp..  Royal  j  Per  month  m  metal  prdouctlve 

!  period  of  1950  included  only  $150  -  cate  formed  of  L.  G.  Beaiibien  &  Securities  Corp..  Cochran.  Murray  i  capacity  which  was  effected 

:  700,000  of  issues  sold  in  the  New  Co..  Ltd,  and  Provincial  Bank  of  !  &  Co.  and  Larmont  Securities  ,  around  mid-year. 


were  submitted  for  the  i.ssue. 


j  be  issued  on  the  basis  of  one  right  |  tor  same  period  last  year  up 
i  for  each  share  held  and  four  rights  ,  widely  from  1950  first  half  net 
;  will  entitle  the  holder  to  purchase  ^  at  $1.95  a  share  as  compared  with 
I  one  share.  Rig'hts  will  be  re-  i  $1-33  a  share.  For  full  12  months 
I  presented  by  tran.sferable  war-  ot  1950,  net  earnings  were  equal 
j  rants  and  will  expire  at  4  p.m.,  |  to  $3.21  a  share  on  common. 

!  Dec.  5.  Such  warrants  will  be  Second  half  operations  should 
I  mailed  Nov.  15.  !  reflect  increase  of  a  million  pounds 

i  Dominion  Securities  Corp.,  Royal  i  P®*"  month  in  metal  prdouctlve 


York  market.  I  Canada.  On  this  basis,  the  cor- 

!  New  corporation  bond  financing  PO^'^tion  effects  its  borrowing  at 
in  October.  1951,  totalled  $62,375,- h"  'iverage  interest  of  4..538-T.  A 
000  bringing  the  total  for  the  first  I  $92,74  4.40  has  been  given 

ten  months  of  the  year  to  $325,-  i  '^y  Provincial 

535.000.  Corporation  bond  f inane- 1  , 

ing  in  the  first  ten  months  of  1950  .  received  for  the 

totalled  $306.4125,303.  ; 


Canada.  On  this  basis,  the  cor-  ;  have  agreed  to  purchase  any  of  | 
poration  effects  its  borrowing  at  !  the  shares  not  taken  up  under  the  I 
an  average  interest  of  4. .OSS';;-.  A  -  rights. 


an  average  interest  of  4. .OSS';;.  A  -  rights. 

grant  of  $92,74  4.40  ha.s  been  given  j  At  especial  general  meeting  of 
for  thi.s  loan  by  the  Provincial  '  shareholders  on  October  30,  over 


I  DV.  WIREBOIJND  BOXES 

At  a  special  meeting  held  here 
during  past  week,  shareholders  of 
Canadian  Wirebound  Boxes  ap- 


‘cretary.  78  per  cent  of  the  .share.s  outstand- 

Six  bids  were  received  for  the  |  ing  were  represented  by  proxy  or 
iue.  I  in  person  and  such  shares  were 

- -  i  voted  in  favor  of  the  by-laws 

Dinf  Financina  Bv  submitted  for  approval. 


Joinf  Financing  By 
Newf'd  Municipalities 


AMAL.  ELEC  TRIC  EXTRA 

Directors  of  Amalgamated  Elec- 


Canadian  Wirebound  Boxes  ap- 1  Public  offering  was  made  thi.s  Directors  ot  Am.aigamated  Elec- 
jiroved  changes  in  the  letters  \  week  by  a  syndicate  headed  by  Corp.  Ltd.  declared  this  week 

patent  of  the  firm  to  permit  the  !  Nesbitt.  Thomson  &  Co.  Ltd.,  and  ;  ^  special  year-end  dividend  of  30 
creation  of  additional  preferred  j  including  B.  D.  Parsons  &  Co.  Ltd.,  I  along  with  a  dividend  of  30 

shares.  and  Dominion  Securities  Coro,  i  both  payable  December  18 

-  -  of  $645,000  4  per  cent  .serial  '  -shareholders  of  record  Novem- 

5I.S.E.  SHORT  POSITION  I  debentures  of  Newfoundland  mu-  ^'5- 


5I.S.E.  SHORT  POSITION  |  debentures  of  Newfoundland  mu-  \  35. 

-Short  intere.st  position  of  mem-  !  nicipalities.  The  company  paid  a  dividend 

ber  firms  of  the  Montreal  Stock  The  issue,  which  is  guaranteed  30  cents  on  June  30.  last.  With 
I  Exchange  as  at  October  31  stood  unconditionally  by  the  Province  of  '  ^^6  latest  payments,  the  total  for 
at  5,295  shares  in  25  issues,  as  com- j  Newfoundland  as  to  payment  of  i  current  calendar  year  will  be 
.pared  with  6,21]  share.s  in  29  is-  principal  and  interest,  comprises,®^  cents  compared  with  30  cents 
I  sues  on  October  15.  Short  position  !  $115,000  town  of  Fortune.  $200,000  in  1950. 

I  on  the  Curb  was  97.800  shares  in  j  town  of  Grand  Bank.  $50,000  town  ■  y;  7 

30  issues,  as  against  408,180  shares  j  of  Harbour  Grace,  $120,000  town  |  COCKSIll^TT  I-.AB5r 

in  30  Issues  two  weeks  earlier.  i  of  Lewisporte,  and  $160,000  rural  j  IPMENT 

■ -  district  of  Springdale-South  Brook.  Admited  to  trading  this  week  on 

N,V.  CI'RB  SEATS  SOLD  These  municipalities  have  no  Montreal  and  Toronto  Stock  Ex- 

New  York.  —  Sale  of  two  New  I  other  debenture  debt,  and  the  pur-  changes  were  854,480  new  sub- 
York  Curb  Exchange  memberships,  ;  pose  of  the  i.ssue  is  for  water  and  I  divided  shares,  on  par  value,  of 
one  at  $14., 500  and  the  other  at  !  sewerage  systems.  I  Cockshutt  Farm  Equipment  Ltd. 

$14,000  is  reported.  The  last  sale  j  The  debentures  are  non-redeem-  Cockshutt  Plow  Co. 

price  for  a  membership  was  $11,-  able,  and  will  mature  1954  to  1971.  !  ^td.  has  been  changed  by  supple- 

000.  _ _ _ _  mentary  letters  patent.  The  old 

The  price  of  $14,500  is  also  the  j  CAN.  FORGINGS  EXTR.AS  !  shares  of  Cock.shutt  Plow  Co.  Ltd.  i 
highest  naid  for  a  membershio  ‘  .  .  were  removed  from  the  list  on  both  ' 


GoTemment 

and 

Corporation 

Seenrities 

Enqtdrie*  iiwilod 


A.  E.  Ames  &  Co. 


Burnet  EakMhUahtd 

MONTREAL 

ToaoNfa  •wMiran  vaRoaMvm 

vicTORi*  NiwraRR  lONnoNiSirai 


The  price  of  $14,500  is  also  the  CAX.  FORGINGS  EXTRAS  '  shares  of  ( 
ihighe.^  paid  for  a  membership  |  Directors  of  Canada  Foundrie.s  . 

1  .since  December  28.  1948^  when  one  Forgings  Ltd.  declared  during  , 

I  was  transferred  for  $15,000.  |  extra  dividend  of  52  i  — = 

The  current  "wket  !s  $12,000  ,  and  a  regular  quarterlv  div-  I 
j  bid,  and  offered  at  $15,000,  |  3-,^.  cents,  on  the  Cla.ss  ! - 

41  VMivii’Ar  ^  ^  company  both  payable  , 

I  .41/1  Mi.-Nii  .41  muMi.N  :  December  15  to  shareholders  of' 

Aluminium  Ltd.  rights  went  on  |  record  November  30. 
a  cash  basis  Wednesday  of  this  i  Also  -leclared  was  an  extra  of 
'  week  and  were  removed  from  the  |  $1.50  and  the  usual  annual  div-  ; 

.''lock  Exchange  list  on  Thursday,  j  idend  of  $1.50  on  the  B  shares,  both 

payable  December  17  to  sharehold- 
8I‘I,0i)0  l-OR  CT  RB  SE.4T  ers  of  record  November  30. 


SP’.OOO  FOR  CFRB  SE.4T 
\  seat  on  the  Montreal  Curb 


In  1950  the  company  paid  an 


Market  is  offered  at  $12,000.  The  extra  of  51 1.-,  cents  on  the  A  sliares 
last  sale  on  November  3  was  also  and  an  extra  of  $1.50  on  the  Bi 
for  $12,000.  ;  shares.  I 


A  Basic  and 

Essential  Industry 

Canadian  Chemical  Company,  Limited,  formed 
by  Celanese  Corporation  of  America,  is  con¬ 
structing  near  Eiimonton,  Alberta,  a  plant  to 
prckJuce  a  variety  of  industrial  chemicals. 

We  offer  as  principals — 

Canadian  Chemical  Company, 
Limited 

514%  General  Mortgage  Bonds  Series  “A” 
Due  September  1st,  1971 
Denominations:  $500  and  $1,000 
Price:  99.50  and  interest  to  yield  5.29% 

It  is  estimated  that  earnings  available  for 
general  mortgage  bond  interest  after  deduction 
of  bond  interest  on  the  Company’s  first  mort¬ 
gage  bonds  and  provision  for  depreciation  will 
be  over  ten  times  such  interest  requirements. 

A  projpectus  containing  details  concerning  this 
new  company  will  be  forwarded  promptly  upon 
request. 

The  Wood  Gundy  Corporation, 

'■  . . .  I/iniltcKl  ~- 

Montreal  Toronto  Winnipeg  Vancouver  Halifax 

Quebec  Ottawa  Hainiltoii  London,  Ont,  Kitchener 
Regina  Edmonton  Calgary  New  Westminster 

London,  Eng.  Victoria  Chicago  New  York 


THRIFT  DH IDEND  ITP  •  ia,st  April  tlie  company  has  been 
Declaration  b3’  directors  of  paying  20  cents  quarterly. 

Thrift  Stores  Ltd.  of  a  quarterly  Company  recently  reported  net 
J-  -J  J  .c/iF  i.  *  earnings  for  20  weeks  ended  Aug- 

dtvidend  of  25  cents  per  share,  pay-  .  .  ,  o  ^  1 ,  ® 

^  ust  18  of  $106,111,  after  taxes, 
I  able  January  2  to  shareholders  of  compared  witli  $63,788  for  same 
I  record  December  14,  places  the  period  a  year  ago.  Sales  were  81 
I  stock  on  a  $1  annual  basis;  since  per  cent  ahead  of  last  year. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANOB 


Investment  Opportunities 

l)\  iNew  uppurtunilies  for 

vestment  are  available 


Util. 

Ind. 

Conil). 

liIvS. 

Papers 

Voluine 

Oct.  :ii) 

Oct.  31  .. 

«(i..3 

228. 1 

IHO.aK 

897. .'(9 

:i."  1 .066 

Nov.  1 

2.'in.  I 

i82.:i 

20.26 

80S..MI 

’>7.277 

Nov.  2  . . 
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180.O 
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Nov.  (» 

227.0 

180.2 

2o.:iS 

700.87 

191,7(9 

ChHii^fp  for 

\\  ppk  , , 

—  1  1 

~  0.6 
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1 6.0:1 

I'l.'il  I/)\V 

210.6 

.S80.10 

19.'ll  I/OAV 

81.2 

192.5 

IgO..') 

28.7.S 

647.11 

IRONTO  STOCK  EXCHANGE 

Incl. 

Gold 

n.M. 

W.O. 

Volume 

:i(."..s;( 

.s;i,i.s 

192.7.3 

no.sM 

2,107,000 

Ort.  :u  .. 

81.70 

io;m4 

121.91 

J. 878.000 

Nov.  J 

:u.s.;i.') 

Ai.Wi 

1 0.2 .8.1 

12,0.26 

2,2.'.S,01HI 

Nov.  2  . . 

:i((i.iii 

81. :u 

19.'!.  IS 

12:). 08 

2.607.000 

Nov. 

:n.".08 

S2.0i 

191. .S7 

12:..  68 

1.26.2.000 

Nov.  .-1  . . 

:u.'.iii 

8:i7i 

191.91 
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2,070,000 
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191. .'19 

i2:>.:i:i 

1.475,099  , 
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Week  . . 

o.n 

0.28 
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- 

lit.'.l  niKh 

0181 

100.  Cm 

i2:».os 

19.51  i.ow 

200.011 

71.(1 

iri3.:!7 

.SI. 21 
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iNew  uppurtunilies  tor  in¬ 
vestment  are  available  for 
those  seeking  to  share  in 
Canada's  development.  A 
copy  of  our  November 
booklet  Investments,  will 
assist  you  in  planning  suc¬ 
cessful  investments.  It  con¬ 
tains  a  representative  list 
of  offerings  of  Government 
and  corporation  securities. 


NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 


•Jll;!.  1(1  L’(iM.."L> 


2(12. 1(1  2.'iS.,'.<»  2.'>!l.7n 


Cliniiiio  for  Week 

in.M  HIxh  . 

in.ll  i/ow  . 


Copies  available  on  request 
Orders  accepted  for  execution  on  all  stock  exchanges 

Domituon  Securities 

CORPN.  LIMITED 

Established  1901 

TORCXmi  MONTREAL  Nr«  YORK  LONDON,  ENS.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HAUFAX  SAINT  JOHN 

275  Sr.  Jamet  Stremt  Wmtt,  Montreat,  Canada 


Dominion  Securities  Corpn.  Limited, 

27.7  St.  James  .Street  West, 

Montreal,  Que. 

rieasc  send  me,  withont  obligation,  a  ropy  of  your  IN'ovember 
booklet  Investments. 


Total  Volume  Dindon  S.E. 


Nov.  f>  . 

(.hniiiAo  for  Weak 

10.-.1  High  . 

1951  Low  . 


ss  City . . . Province.. 


"Our  money  goes 
a  long  way ..." 

*'VVe  live  away  out  in  the  wide  open 
spaces  and  most  of  our  buying  is  done 
by  mail,  so  our  money  has  to 
travel  a  long  way  to  get  what  we  need. 

"Why.  we  even  invest  our  savings 
by  iiiail.  A  firm  of  investment 
dealers  in  the  city,  McLeod,  Young, 

\\  cir  Company,  sends  us 
investment  suggestions  every 
month.  We  look  them  over  and,  as  we 
have  the  money  available,  we  buy  the 
investments  best  suited  to  our 
needs.  They  mail  us  particulars  of 
special  offerings,  too,  so  we  donT 
miss  a  thing. 

"It’s  just  as  easy  to  buy  securities 
by  mail  as  any  other  way.L’ 

Many  of  our  clients,  even  those  in  cities, 
regularly  invest  by  mail.  If  it  is  more 
convenient  for  you  to  invest  this 
way,  drop  us  a  line  and  we  will  gladly  put 
you  on  our  mailing  list  to  get  our 
monthly  investment  suggestions,  as  well 
as  particulars  of  all  new  issues. 


M<1eod,Youmo,Weir  «  Compahy 

lIMlIiD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tetephone:  CMpir*  4-01 6 1  feltphon*!  HArboui  4261 

Offieati  Toronlo,  Homitten,  Londori,  Otta«ia,  Winniptg,  Monlreal,  Naw  York 
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iNAPi^PA<'iric  Express  Cowimvy 


Canadian  Pacific  Express 

TRAVELLERS  CHEQUES 


whon  coiisiilpialioii  is  sivon  to  the 
fa'ts  that  (Itu'ins  the  (unoiit  .’.ear 
all  of  the  preferred  shares  of  the 
eoi  poi'alion  and  its  s.ihsidiary,  St. 
Lawrence  Laper  Mills  have  been 
retired  and  that  in  addition  it 
iias  become  both  necessary  and 
Share  ,  desirable  to  proceed  with  the  mo¬ 
dernization  and  expansion  of  the 
East  Angus  plant  at  an  estimated 
cost  of  $7,000,000  and  the  expan¬ 
sion  of  the  Red  Rock  plant  at  an 
estimated  cost  of  $1.5, 000, 000-  This 
modernizatio!!  and  expansion  pro- 
gi’am  will  serve  to  increase  the 
annual  output  of  finished  products 
by  approximately  140.000  ton." 
con  isting  of  80,000  tons  of  Kraft 
and  board  products  and  60,000 
tons  of  newsprint." 


Heads  Advertisers 


9-Month  Gain  In 
St  Lawrence  Net 


See  Only  70  P.C 
Bumper  Crop  In 
West  Harvested 


SAn 

fo  CARRY 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Decertification  Procedure  Before  Canadian 
Relations  Board  Analogous  to 
Certification  Procedure 
By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timea) 


Winnipeg  Grain  Ex¬ 
change  Estimates  That 
Maximum — Saskatchew¬ 
an,  Alberta  Hard  Hit 


I  SI.  Lawrence  Corp.  Ltd.,  re¬ 
ports  for  0  months  ended  Septem¬ 
ber  oOth,  after  all  charges  and  de¬ 
ductions.  including  dividends  on 
first  and  second  preferred  shares 
of  St.  Lawrence  Paper  Mills  to 
dale  of  retirement  and  niinor.ty 
interest  in  common  stocks  of  sub¬ 
sidiary  companies  and  expenses 
of  St.  Lawrence  Corp.,  up  at  $6,- 
053,333  equal  to  $5.49  a  share  on 
common  stock  from  $4,999,914, 
equal  to  $4.53  a  share  for  corres¬ 
ponding  period  of  last  year.  Per 
share  earnings  for  both  peidods 
are  based  on  existing  capitaliza¬ 
tion  following  retirement  of  pre¬ 
ferred  shares- 

Consolidated  net  profits  of  sub¬ 
sidiary  companies  for  the  nine 
months  under  review  after  provi¬ 
sion  for  depreciation,  depletion 
and  income  taxes,  amounted  to 
$6,625,140  as  compared  with  $5,- 
757.476  for  same  period  last  year. 
Brompton  Pulp  and  Paper  showed 
an  improvement  from  $1,517,444 
to  $2,615,398,  Lake  St.  .lohn  Power 
and  Paper  an  advance  from  $1,- 
480,453  to  $2,091,502  while  St. 
Lawrence  Paper  Mills  I'ccorded  a 
decline  from  $2,759,579  to  $1,- 
Canada  Crushed  and  Cut  Stone  918.239. 

Co.,  Ltd.,  reports  net  earnings  for  It  is  pointed  out  in  presenting  | 
the  five  months  ended  September  figures  that  increase  in  consoli-  I 
30  — •  the  period  since  incorpora-  ,  dated  earnings  was  in  face  of 
tion  —  amounting  to  $145,997  after  materially  increased  costs  of  labor,  j 
providing  for  a  quarterly  dividend  ;  pulpwood.  supplies  and  transpor- 
on  preference  shares  which  was  tation.  a  reduction  in  the  premhjni 

,  on  foreign  exchange  and  higher , 
'  taxation  on  income.  The  subsi- 1 
diaries,  it  is  stated,  continue  to  I 
operate  at  capacity  and  it  is  an-  j 
j  ticipated  that  earnings  will  be  i 
I  maintained  during  the  remainder  i 
of  the  year.  ' 

Referring  to  special  dividend  of  j 
$1  per  share,  payable  November ; 
1  and  the  regular  quarterly  divi-  i 
dend  of  50  cents  per  share,  pay-  ■ 
able  on  January  15,  1951,  John  I. 
Rankin,  president  states  that  the  i 
dividends  declared  may  appear,  at 
first  glance,  to  be  somewhat  mo- 1 
dest  in  view  of  the  present  earn-  ! 
ings  of  the  enterprise.  "However,”  j 
he  says,  "the  necessity  for  the 
conservation  of  present  liquid  re-  ■ 
sources  will  readily  be  realized 


An  application  by  employees  of 
"The  Canadian  Press”  for  decerti¬ 
fication  of  the  union.  American 
Newspaper  Guild,  was  dismissed  by 
the  Canada  Labour  Relations 
Board  because  it  was  filed  more 
than  3  months  after  the  bulk  of 
those  employees  who  sought  decer¬ 
tification  had  so  signified. 

Readers  will  recall  from  what 
has  been  said  in  the  daily  press 
and  in  this  column  that  the  Guild 
was  certified  by  the  National  board 
last  year  as  bargaining  agent  for 
certain  editorial  employees  of  the 
Canadian  Press  and  that,  in  sub¬ 
sequent  negotiations,  a  deadlock 
had  been  reached  and  the  concilia¬ 
tion  procedure  completed.  C.P. 
had  not  accepted  the  recommenda¬ 
tions  of  the  Conciliation  Board  so 
no  agreement  was  ever  reached. 
In  May  1951  this  application  for 
decertification  was  made,  more 
than  a  year  after  certification 
was  granted. 


Quebec  Board  have  this  3  month 
rule  but  the  other  boards  naturally 
have  regard  to  the  oldness  of  the 
evidence  because,  if  the  employees 
have  signified  an  intention  some 
time  in  the  past,  the  board  will  be 
in  some  doubt  as  to  their  recent 
desire.  But  I  doubt  if  those 
boards  would  have  used  the  same 
reasoning  unless  they  had  the 
3  month  rule;  they  would  prob¬ 
ably  have  ordered  a  vote  to  ascer¬ 
tain  the.  employees’  present  inten¬ 
tions. 


OBTAINABLE  FROM  ALL  CANADIAN 
PACIFIC  AGENTS  AND  MOST  BANKS 


Special  to  The  Financial  Times 

Winnipeg.  —  If  70  per  cent  of 
the  west's  bumper  wlieat  crop  of 
646.000,000  bushels  are  harvested 
this  fall  that  is  about  the  limit 
that  can  be  expected,  according  to 
reports  being  tallied  in  the  Grain 
Exchange  here. 

Manitoba,  it  is  expected,  will 
have  only  about  5,000.000  bushels 
of  wheat  still  to  be  threshed,  hut 
the  situation  is  worse  further 
west.  Saskatchewan  has  roughly 
120,000.000  bushels  of  unhaiwested 
wheat  now  and  Alberta  about 
100.000,000  bushels. 

The  outlook  now  is  that  225.- 
000,000  bushels  of  wheat  will  be 
damaged  on  the  prairies  through 
winter  exposure.  At  that  however, 
the  loss  will  be  nothing  like  as 
serious  as  it  was  as  a  result  of  the 
hea\'y  August  frocts  of  last  year. 

November  is  an  unpredictable 
month  in  Ihe  west,  and  below  zero  j 
temperatures  are  generally  antici-  i 
pated.  They  have  already  been  ex- 1 
perienced  over  almost  the  whole ; 
north  country.  Some  Alberta  re- ' 
gions  have  received  12  inches  of  ■ 
enow.  At  the  end  of  last  month  | 
rains  fell  in  most  areas,  causing  ■ 
Bomc  damage  to  the  swathed  grain  : 
and  postponing  the  resumption  of 
threshing  by  perhaps  two  weeks. 

With  the  exception  of  Alberta 
the  feed  .supplies  for  cattle  are 
generally  adequate.  Rain,  followed 
by  nearly  a  foot  of  snow,  prevent¬ 
ed  cattle  men  in  the  foothills  prov- ' 
ince  from  getting  feed  in  from  the  ^ 
fields.  The  feed  lots  which  nor¬ 
mally  would  be  able  to  help  the  ' 
cattle  men  over  the  feeding  prob¬ 
lem  have  little  feed  available. 

The  situation  developed  dur¬ 
ing  the  greatest  demand  for  feed- 
lot  cattle  in  the  history  of  Alberta. 
Cattle  ouTiers  have  swamped  Cal- 
garj'  stockyards  with  unpre¬ 
cedented  cattle  deliveries.  They 
hope  that  by  selling  the  cattle  now 
when  prices  are  generally  ahead  of 
those  at  the  same  time  last  year 
they  will  at  least  partially  rid 
themselves  of  the  feed  problem. 


A.  L.  CAWTHORN-PAGE,  of 
Ottawa,  manager  of  publications 
for  the  Canadian  head  office  of 
Metropolitan  Life  Insurance  Co., 
who  was  elected  president  of  the 
Life  Insurance  Advertisers  Asso¬ 
ciation  at  recent  annual  meeting 
in  Williamsburg.  Virginia,  is  the 
first  Canadian  president  since  the 
association  wa.s  formed  in  1933. 


One  wonder.s  what  goes  on  at 
C.P.  This  application  was  made 
by  three  senior  editorial  em¬ 
ployees.  in  fact  one  of  them  is 
almost  a  manager.  It  is  another 
effort  to  beat  the  Guild  but  I 
doubt  if  the  Guild  is  blameless. 
Why  cannot  these  two  get  to¬ 
gether  and  end  the  bitterness? 


Donohue  Bros 
Earnings  Gain 

Net  •for  9  Months  Up  at 
$4.62  a  Share  from 
$4.24  Last  Year 


Good  5-Month  Profit 
Canada  Crushed  Stone 


'  The  application  for  decertifica- 
;  tion  was  made  by  3  employees  on 
j  behalf  of  47  employees  stating 
i  that  "we  do  not  wish  to  be  re- 
j  presented  by  the  Guild  as  bargain¬ 
ing  agent."  43  of  the  employees 
had  .signed  in  January,  more 
J  than  3  months  prior  to  the  applica¬ 
tion. 

Decertification  is  governed  by 
section  11  of  the  Industrial  Rela¬ 
tions  and  Disputes  Investigation 
-Act.  As  the  board  in  Its  decision 
points  out.  the  wording  is  quite 
general,  merely  providing  that  an 
application  may  be  made  on  the 
ground  that  the  certified  union  no 
longer  represents  the  majority  of 
the  employers. 

In  order  to  determine  within 
what  period  and  under  what  cir¬ 
cumstances  the  application  should 
be  granted,  the  board  looked  at  the 
requirements  respecting  certifi-  ; 
cation  which  it  and  the  Act  set  up.  ' 
As  no  new  certification  applica¬ 
tion  could  be  made  within  12 
months  of  the  original  certifica¬ 
tion,  the  board  decided  that  a  de¬ 
certification  application  must  wait 
for  12  months.  In  this  case 
13  months  had  elapsed. 

A  similar  method  of  reasoning 
has  been  applied  by  the  provincial  ; 
labour  relations  boards  re.'pecting 
section  11  or  its  equivalent  in  ■ 
their  acts.  However  the  Ontario 
act  now  specifies  in  considerable 
detail  when  and  under  what  cir¬ 
cumstances  decertification  may  be  . 
applied  for  and  granted.  j 


Donohue  Bros.  Ltd.  report."  for 
9  months  ended  September  30th 
consolidated  net  earnings  of  com¬ 
pany  and  Donohue  Bros.  Sales 
Corp.  subsidiary,  of  $693. 8S3.  equal 
to  $4.62  a  share  on  stock  a.s  com¬ 
pared  with  $636,279,  equal  to  $4.24 
a  share,  for  corresponding  period 
of  last  year. 

Net  profit  before  provision  for 
income  tax  was  up  at  $  1.463. SS7 
from  $1,066,550  for  first  9  months 
of  1950.  Income  tax  provision, 
however,  ab.sorbed  $770,004  as 
compared  with  $430,271. 

Directors  have  declared  regular 
25  cents  a  share  dividend  on  .stock 
of  company  plus  a  special  dividend 
of  50  cents  a  share,  both  payable  j 
December  1st  to  .shareholders  of  | 
record  November  15th.  Special 
dividend  of  50  cents  a  share  was  ; 
paid  at  same  time  last  year.  I 


'/L  I  H/cmam  4of/?iA 


'le  Mr  ?m  a  c/L/a 


C.4NAD.4  WIRE  CONVERSION 

Canada  Wire  &  Cable  Co.  Ltd. 
advises  that  207  Class  A  share.s 
were  surrendered  for  conve^’sion 
into  Class  B  shares  during  Octo- 
l>cr.  This  left  4.457  Class  A  and 
201,086  Cla.ss  B  shares  outstanding. 


Cnnnd'is  finc.H  dU-nru  -rdix  hoiifl. 


ALUMINU  M  LTD. 

The  transfer  agent  for  Alumin¬ 
ium  Ltd.  advises  that  as  of  October 
31  a  total  of  .3,84.3.069  common 
shares  were  outstanding. 


The  rrai'klr  and  rich  '  loci  "  of  llii>  paper  «ill  lend 
ororloMos  of  dignilv  lo  \our  wriltoii  word--,  .'■'o, 
VI  lion  ordcrinc  from  voiir  printer,  lillimar.ijilicr  or 
engraver,  speeilv  ".''uperline  Linen  I’oeord  ’  —  liie 
paper  vvhieh  niateiies  voiir  husine..-  standing  and 
hi.s  sense  rd  craflsnian.ship. 


Another  Major  Manufacturing 
Industry  Settles  in  Winnipeg 


Dedication  of  a  track  building  has  52,500  square 
:tory  and  offices  '  feet  of  floor  space  and  will  be 
n  of  the  Maytag  |  used  primarily  to  build  track  .shoe 
ivashing  machine  assemblie.s  for  one  of  the  defense 
ipeg,  marked  an  i  contracts  the  company  now  holds, 
nent  of  the  fa- 1  Capacity  of  the  tank  track  factory 
.•ashing  machine  |  will  be  2,600,000  pounds  of  finished 
IS  manufactured  |  tank  track  components  a  month, 
i  home  laundry  Other  defense  jobs  now  currently 
1907.  I  being  handled  by  the  Maytag 

of  the  Newton,  '  Company  in  Its  U.S-  plants  are  an 
n,  the  Winnipeg  i  exhaust  manifold  coupling,  radio 
t  began  opera-  '  cable  a.ssembly,  bevel  gears,  60 
was  formerly  lo-  millimeter  smoke  .shells,  tank  : 
ted  surplus  war-  !  track  center  guides,  radio  anten- 
Steven.son’s  Air-  |  nas  and  radio  racks,  and  base ' 
structure  with  plugs  for  highly  explosive  shells.  | 
ire  feet  of  floor  These  defense  contracts  will  i 
i  St.  Boniface,  yield  the  U.S.  Maytag  firm  $23-  | 
'acturing  opera-  million  a  year  of  gross  income  \ 
lachining,  paint-  under  full  production  which  will  ' 
and  testing,  start  about  January  1,  1952.  I 


thii  chart  shnwt,  eifn  the  best  paper  — 
"Superfine  Linen  Record" — represents  lest 
than  3'.o  of  the  total  cost  of  sending  out 
on  average  business  letter.  So  it  is 
*'uasteful  economy"  to  use  an  inferior 
grade  of  paper,  jeopardizing  for  a  fractiott 
of  a  rent  the  oter-all  impression  you 
u  ish  to  create. 


Haphazard  action  has  no 
place  in  investment.  Only 
the  most  careful  planning 
can  achieve  the  success 
that  results  in  peace  of 
mind. 

Let  us  assist  you  in 
developing  a  sound, 
workable  investment 
plan  suitable  to  your 
needs. 


«;OMI*\NV  MMlIKt* 
Pop^r  Slaker^  .Since  18M2 


I  On  like  reasoning  the  Canadian 
board  decided,  in  this  case,  that 
because  its  rules  provided  in  a 
certification  application  the  union 
must  show  that,  within  the  three 
month  period  preceding  applica¬ 
tion,  each  employee  claimed  to  be 
a  member  of  the  union  in  good 
standing  must  have  paid  union 
dues;  therefore  to  support  a  decer¬ 
tification  application  each  em¬ 
ployee  must  have  signified  his 
intention  within  a  similar  3  month 
period. 

Since  section  11  gives  the  board 
a  broad  discretion  it  dismissed  the 
application  as  not  providing  satis¬ 
factory  evidence  of  dissatisfaction 
with  the  union  or  of  the  authority 
for  the  three  applicants  to  act  on 
behalf  of  the  others. 

Only  the  Canada  Board  and  the 


AT  Wi.-^NiPEG,  Mar.  •  Miii.s  at  St.  jnoMC,  aitd  at  .Moirr  Rollaid,  Qtnb 


HfAO  Orrict  at  Moivtrxal,  Vci.  •  Bra^icb  Officts  atTomrto.  Out. 


aAttlii  buys  a  MaOt 
of  telephone  serviee 


Cochran, Murray  C  Co 

Limited 

DOMINION  BANK  BUILDING 
TORONTO 

EM.  3-9161 


Imp'l  Varnish  Declares 
Two  Extra  Dividends 


Toronto.  — .  Directors  of  Im¬ 
perial  Varnish  and  Color  Co..  Ltd., 
have  declared  extra  dividends  of 
10  cents  and  40  cents  on  the  com¬ 
mon  stock  along  with  the  usual 
quarterly  dividend  of  25  cents.  Also 
declared  was  the  regular  quarterly 
dividend  of  37^/i  cents  on  the  pre¬ 
ferred.  Both  extras  and  both  regu¬ 
lar  dividends  are  payable  Dec.  J, 
record  Nov.  16. 

Late.st  payments  on  common 
bring  the  1951  total  to  $1.50,  which 
is  the  maximum  payable  before 
equal  participation  with  the  com¬ 
pany’s  preferred  .stock  is  required. 
In  1950,  company  paid  four  quar¬ 
terly  dividends  of  25  cent."  each 
on  the  common  and  an  extra  of 
10  cent.s,  or  a  total  of  $1.10. 


Set  the  informatiott  gaickly  by 

P.W.  TELITYPE 


SURE,  SPEEDY  SERVICE  PROVIDED  BY 
THE  TWO  GREAT  TELEGRAPH  COMPANIES 


When  minutes  count,  "Talk  by  Teletype".  Your 
message  is  sent  and  received  instantly  .  .  . 
put  in  writing  for  your  permanent  records.  P.W. 
provides  the  combined  facilities  of  the  two 
country-wide  telegraph  systems  for  a 
dependable,  private  "hook-up" 
between  branches,  factories, 
warehouses  .  .  .  local 
or  coast-to-coast. 


COMPARE  THESE  PRICE  INCREASES  DURING  THE  PAST  TEN  YEARS 

fOOD*  UP  111’. 

liVING* 

IVaA  UP  65’, 


1  T*s  one  of  today’s  best  buys  — 
growing  in  value  all  the  time. 

For  one  thing  —  its  cost  hasn’t 
gone  u p  as  m uch  as  most  other  t h ings 
yon  buy.  Yoiir  telephone  is  one 
item  that  takes  less  of  your  budget 
than  it  used  to. 

Again  —  it’s  bigger  value  than 
ever  because  now  you  can  talk  to 
twice  as  many  people  as  you  could 
ten  years  ago  —  and  more  families 
are  getting  telephones  every  day. 

In  addition  —  we’ve  been  able 
to  keep  on  steadily  improving  the 


TELEPHONE 
SERVICE** 
IP  33' » 


tag,  Bradt,  Umbreit.  also  A.  C. 
Danekind  and  E.  G-  Higdon,  both 
of  Newton  and  also  officer."  of  the 
Iowa  company. 

Distributors  for  The  Maytag 
Company  Limited  are  located  in 
Victoria  and  Kelowna,  British  Col¬ 
umbia;  Grande  Prairie,  Alberta; 
Prince  Albert,  Sask.;  Toronto,  On¬ 
tario;  Moncton  and  Edmunston, 
N.B.;  and  Montreal,  Quebec. 
Branch  offices  are  located  at 
Hamilton,  Ontario;  Calgary,  Al¬ 
berta;  Brantford,  Ontario;  Saska¬ 
toon,  Sask.;  and  Winnipeg. 

In  addition  to  washing  ma¬ 
chines,  The  Maytag  Company  In 
U.S. A.  also  produces  and  distri¬ 
butes  electric  ironers,  gas  ranges 
and  home  freezers. 

The  Maytag  Company  at  New¬ 
ton,  Towa,  U.S. A.  i.s  constructing 
a  new  building  in  which  the  fe¬ 
deral  government  is  installing 
more  than  a  million  dollars  worth 
of  specialized  equipment  to  make 
tank  track  components.  The  tank 


The  advantages  of  Canadian 
National  — Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branches.  The 
cost  is  surprisingly  low.  Call  your 
local  telegraph  office.  A  communica¬ 
tions  expert  will  arrange  a  demon- 
jtridion  .  .  .  prove  how  P.W.  can 
speed  your  business. 


ture«v  of  St 


Telephone  service  is  one  of  today’s  best  buys 


quality  of  this  traditionally  friendly  and 
helpful  service. 

If  you  haven’t  yet  got  service  —  we 
want  you  to  know  we’re  working  at  it. 
You  can  he  sure  your  place  on  the  list  is 
being  protected  and  your  telephone  will 
be  installed  just  as  quickly  as  possible. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


CANADIAN 

PACIFIC 


Gt.  Lakes  Paper 
Net  Up  Widely 

Reports  Earnings  of 
$2.39  on  Common  for  91 
Months,  Up  From  $1.2 IB; 

Interim  report  issued  by  The  I 
treat  Lakes  Paper  Co,  Ltd.  cover-  ! 
|ng  operations  for  first  9  months  ; 
of  this  year  shows  net  earnings ' 
applicable  to  common  .stock,  after  j 
providing  for  dividend  require- ; 
ments  on  ‘A’  and  ‘B’  stocks,  prac- 1 
tically  double  those  for  correspond-  i 
ing  period  of  last  year.  On  basis  | 
of  existing  capital  structure  —  , 
common  stock  was  split  3  for  1  in  | 
June  of  this  year  net  earnings  i 
on  common  for  9-month  period  this  | 
year  were  equal  to  !52.39  a  share 
ns  compared  with  $1.21  tj  a  share, 
for  19.50  period.  | 


Viee-Prasidenf  and  G.M.  i  A  I  Court  Sanction  of 

I  Plan  Addition  '  cottons  Pian  Rc. used 

r  IVWOOd  ^Alll  '  Quebec  Siipecioi  Court  tiii.i 

f  WWW  iwiiii  :  week  a  decaiion  was  handed 

down  refusing  judicial  sanction  to 
I  MacMillan  &  Bloedel  An-,  a  change  in  rights  and  conditions 

1  nounces  Expansion  Pro- preferred  stock  of 

.  ,  ,  Pj  .  Canadian  Cottons  Ltd, 

I  lect  at  Port  Alberni  approved  by 

,,  .  .  j  i  a  vote  of  both  classes  of  share- 

Vancouver. — A  one-third  expan-  ,  ,  ,  ,  »  i  ,.  <• 

..  ,  .,  holders  last  May,  provided  for  an 

.Sion  in  capacity  of  Port  Alberm’s  .  .•  j  - 

•n...,.  „  I  1  .  j  increase  in  dividend  rate  to  < 

'plywood  plant  wa.s  announced  .  ,  «  .  n... 

u  n*  u  •  .  per  cent  from  6  per  cent  annually; 

I  here  by  B.  M.  Hoffmeister,  presi-  ...  ,  ^  j  •  ,  j  ™ 

m  .»ii  «  T..  ,  ,  .  .j  'making  preferred  dividends  cum- 

dent  of  MacMillan  &  Bloedel  Ltd. 

.  ulativc  instead  of  nonlcumulative; 

It  i.s  expected  that  the  enlarge-  ,  ■  ,  ^  . 

,,  ,  .  '  and  providing  lor  redemption  at 

I  ment  program,  now  well  advanced,  . 

K  1  .  .  ,  companv  .s  option  at  a  premium 

will  be  completed  early  in  19,52.  r  -r  '  *  r.  „i 

'  .  of  (.5  per  cent.  It  al.so  provided 

New  jobs  for  about  100  employees,  ,  .  ,  w 

;  ^  1  for  .stock  being  non-voting  except 

men  and  women,  will  be  created  at  •  ,  .  j-  -j  jv,  -  - 

I  ,  in  event  of  dividends  being  in  ar- 

I  Port  Alberni  bv  the  step-up  in  .  ,  .  . 

i  „  .  ,  .  •  K  u  rears.  Approval  wa.s  given  to 

plywood-making  capacity.  .  vJ  . 

,  changes  bv  a  vote  of  I2i,653  pre- 
I’rior  to  the  development  of,  Z  i  , 

„  ferred  shares  for  and  1,11.5 
erger  plans  for  the  MacMillan  &  o-ninst 
oedel  operations,  the  latter  ®  . 

ganization  had  announced  it.s  in-  Court,  in  deciding  against  judi- 


i  merger  plans  for  the  MacMillan  & 

A  H.  COWIE.  who  has  been  [  ^^Joedel  operations,  the  latter  ‘  ‘  ^ 

appointed  vice-pre.sident  and  gen- 1  organization  had  announced  its  in-  Co'»rt,  in  deciding  against  judi¬ 
cial  manager  of  Dominion  Bridge !  tention  to  build  a  plywood  plant  sanction,  gave  no  weight  o 


Reports  shows  operating  P-nt  I 3,  p„,.,  merger  I of  preferred  shares 

°  S  of 'directors,  was  formerly  man-  arrangements  progressed-  t.h  is  y^^ed  in  favour  of  plan  and  ruled 


TPr:.5SI  RV  RILLS  YIELD  .9:9X 

'i'emlet.s  were  accepted  during 
pa.st  week  lor  an  issue  of  $7,5  mil¬ 
lion  Dominion  of  Canada  treasury 
bills  dated  November  2  and  due 
February  1.  The  average  discount 
price  of  the  accepted  bills  was  i 
99.76889  and  the  average  yield  was  i 
0.929  per  cent.  Previous  average 
yield  on  October  18  was  0.927  per  I 
cent. 

TRE.ASI  RV  NOTES  SOLD 

Announcement  wa.s  made  during 
past  week  by  Department  of  Fin- 
f.ncp  of  purchase  at  par  by  the 
Banl;  of  Canada  of  an  issue  of 
$200,000,000  government  of  Canada 
treasury  notes  dated  November  1, 
1951.  due  May  1,  1952,  and  bearing  i 
interest  at  the  rate  of  I'i  per  cent 
per  annum.  Proceeds  of  issue  are 
being  used  to  reaeeni  treasury  j 
notes  of  like  amount  bearing  in¬ 
terest  at  one  per  cent  per  annum 
which  have  matured.  ' 


United  Steel  Sales 
And  Earnings  Expand 

Toronto.  Billed  sales  of  United  ' 
Steel  Corp.  Ltd.  for  the  nine 
months  ended  September  30.  1951,  | 
were  28  per  cent  ahead  of  the  cor-  | 
responding  period  of  1950  and  j 
earnings  on  common  shares,  de¬ 
spite  higher  taxes,  increased  ma-  | 
terially  at  $1.22  a  share,  as  com¬ 
pared  with  79  cents  a  share  in  ! 
1950,  according  to  a  statement  is-  | 
sued  by  T.  .1.  Dillon,  president. 

The  volume  of  business  on  hand, 
not  including  defence  orders  re-  j 
leived.  i.s  up  over  .50  per  cent  at  | 
.T6.. 500. 000  and  is  entirely  for  do-  j 
mestic  industries.  The  outlook  for  I 
the  fourth  quarter  continues  favor¬ 
able  and  the  year  1951  should  be 
one  of  the  best  in  the  company’s 
history. 

A  considerable  acreage  lias  been 
acquired  in  the  Edmonton  area  and 


_  THK  FIIMAINUIAL.  TlMCjS,  V,  1»51  9 

it  is  planned  to  construct  a  manu- 1  industries  engaged  in  the  rapid 
.xoi  with  capacity  to  development  of  Alberta  and  North- 
:  I  V. c(  the  oil,  mining  and  other  I  West  Terttories. 


Greenshields  &  Co 

Membert:  Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange  •  Montreal  Curb  Market 


.597  l'la<;e  dWriiiee 
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Cf  S8..589,695  as  compared  with  i  w,,.s  lo. 

Si. 601. 416  for  same  period  last  j  ®8®r.  Eastern  Division. 

year.  Deductions  for  interest  de-  .  payroll  of  the  Alberni  plywood  P®*'  preierrea  snare- , 

preciation  and  pension  fund  were  Wide  EomingS  ^Olll  ^  ,  machinery  that  holders.” 

materially  unchanged  at  $1,170,966  Caitadioil  P.  &  P.  InveSt.  had  been  o'dereS  foT  t^^^^  - - - 

f  will  be  installed  in  the  en-  Wider  Schedule  For 

.  4.303,000  from  $l,72o,000  and  net  profit  of  Canadian  Power  &  larged  Alply  operation  r*  P  C  PmnvAcc 

4r"Tc1im;;erwRh^^^^^  paper  "investments  Ltd.  reports  i.JditioSal  fSS'  include  EmpreSS  BooH  - 

r:;”;.  S  "  tirat.  dlrtn-  ,ha  <>™r,  .  new '  c.n.dl.n  P.oi.lc 

rine  months’  period  Ihi-s  year,  mill  3. 'tivfi  170  from  $669  for  the  '  ^  automatic  loading  .  g^p,. ess  Liners,  using  Saint' 

<.perations  were  at  maximum  rapa-  |  ,^ecedml  Lsc-a?  veZ  !nd  is  after  ’  I  -lohn.  N.B.,  as  their  Canadian  win-  | 

c  tv  for  newsprint  and  wood  p  Up  ^  ‘^^ap>*city.  ter  terminus,  will  each  make  four 

nw  nt.w.'.j.iiiii.  .vuuu  a  1  charges,  including  interest,  e.x-  jt  is  exnected  that  the  sunolv  of  ~  i- 

pioduction.  conditions  which  Willi  *  it  is  expecieu  inai  ine  supply  or  ,  ^3,1,  theie  before  returning  to| 

roiitinue  throue-hout  the  fourth!^  ^  ’  '  peelei  logs  for  the  Port  Alberni  1  real  next  vear.  The  Empress 

oiiarter  of  the  year  The  substan- I  I-'unded  debt  con.si.sls  of  $403,000  Ply^-ood  plant  will  be  substantial-  Lf  Canada  wiil  make  the  first  | 
tial  increa.se  in  operating  profit  in  I P*’’  ^O-year  debentures  ly  increased  by  reason  of  the  ,3,,  3^  gaint  John  December  12.  j 

comparison  with  1950  results  i.s  in  Ti  With  the  present  St.  Lawrence; 

the  main  due  to  greatly  increa.sed,'^-«*;''>  f  Art?  drawing  to  a' 

volume  of  w-ood  pulp  sales.  1 cancelled  m  the  latest  yea  .  Ltd  A  the  same  lime  I  clo.se  L  company’s  flagship,  the  i 

Last  month  directors  declared'  T  It'  J* "  tf  ?  26,300-ton  Empress  of  Scotland ! 

fl  quarterly  dividend  of  40  cents  a  ; f  ^  P®"®Lt  from  the  supply  of  chips  [  pa.ssenger  I 

share  on  common  stock,  an  i„.  j  value  of  $3, 5uo.449.  This  compares  and  salvage  logs  from  former  vessel  to  sail  dowm-river  eii  route  I 

crease  from  initial -oiiarterlv  nav-  le.spective  totals  of  $3,868,110  Millan  operations.  - -  ...  „  I 


project  was  incorporated  in  the  |  P**^"  P®®*' 


j  plan  to  increase  the  capacity  and  properly  submitted  on  a  pro- 
I  payroll  of  the  Alberni  plywood  P®*'  preferred  share- 

!  mill  ♦Wof  holdCrS.’* 


C.P.S.  Empress  Boars 


Last  month  directors  declared  .c  no.,  -  u  r  -  <  ,u  .  „  w  26,300-ton  Empre.ss  of  Scotland 

fl  quarterly  dividend  of  40  cents  a  ; f  ^  P®"®Lt  from  the  supply  of  chips  [  pa.ssenger 

share  on  common  stock,  an  i„.  j  value  of  $3, 5oo.449.  This  compares  and  salvage  logs  from  former  vessel  to  sail  dowm-river  eii  route  I 

crea.se  from  initial  .quarterly  pay-  •^®«Pf  ^ve  totals  of  $3.868Jlo  Millan  operations.  Liverpool  this  season.  The  liner 

ment  of  25  cents  on  new  split  $^213,178  in  the  previous  /  ^  Quebec  City  Nov.  27, 

stock,  plus  an  extra  of  ,50  cents  a  ®  Bank  Debits  Again  !  three  days  earlier  than  scheduled, 

share,  both  payable  December  3Lst  !  $  -  ,.  a  Higher  In  September  Her  first  West  Indies  cruise 

.  i,  ..  ■  .  — •  will  be  from  Southampton  Dec. 

~  j  'I'V”  ^  Ottawa.  --  More  cheques  were  22.  After  her  return  to  Britain 

PLACER  DEVELOP’T  EXTRA  I  of  l.o4  per  cent  bonds;  80  62  per  19,  she  will  sail  to  New  York 

Directors  of  Placer  Development  j  cent  common  stock.s  and  12.84  per  September  and  the  first  nine  Citv  via  Halifax  for  three  more 
Ltd.  have  declared  an  extra  div- |  cent  prefei red  stocks.  This  com-  n^o^ths  of  the  year  than  in  the  Wek  Indies  cruises  from  that 


Investment  distribution  consists  I 


PLACER  DEVELOPT  EXTRA 


idend  of  25  cents  per  share  and  pares  with  6.01  per  cent  bonds,  corresponding  periods  last  vea 
s  dividend  of  25  cent.s.  both  pay-  <3.36  per  cent  common  stocks  and  Bureau  of  Statistics  reported, 
ship  December  11  to  shareholders  20.63  per  cent  preferred  stocks  in  .pj^^  month’s  total  was  $8 
of  record  November  20.  the  preceding  year.  qaa  nnn  at^ainsr  ««  7Afi  7Q( 


of  record  November  20. 

The  company'  paid  a  similar  div¬ 
idend  and  extra  on  June  14,  last. 
Payments  for  1951  now  total  $1 


corresponding  periods  last  year  the  port. 

Bureau  of  Statistics  reported.  _  T^e  Empress  of  Canada,  sailing 

The  month  s  total  was  $8,775,-  23,  will  be  the  company’s 

369,000  as  against  $8,746,796,000,  passenger  ship  to  sail  from 


MONT’L  CITRB  SE.\T  SOI.D 

A  seat  on  the  Montreal  Curb 


compared  with  50  cents  in  1950  j  Market  has  been  sold  for  $12,000,  qqq  $70  921  290  000 


while  in  the  cumulative  period  the  |  port  of  Montreal, 
value  reached  a  record  level,  in¬ 
creasing  14  per  cent  to  $80,694,-  ^  T  W  Um* 


when  two  dividends  of  25  cents  off  $500  from  the  previous  sale  of 


Coronet  T>V  Has  Big 


each  were  paid. 


'.$12,500  on  Oct.  3. 


INTERNATIONAL  NICKEL 

—  the  World's  Largest  Producer  of 
Nickel,  Platinum  and  Palladium 

—  is  also  hftii  among  tiic  world’s  copper 
producers.  "Inco”  sales  in  1950  readied  / 
an  all-time  high  and  current  output  is  j  ^  j  I 
at  a  record  peacetime  level.  A  report  jl  ju 

of  the  company,  featured  in  the  j  j  I  flj 

November  issue  of  our  "Investment  //  •‘utw'’  / /■ 
Securities  Review”,  should  be  of  /  /  III  I  ;m 
interest  to  all  investors.  Write  for  a  11  i-Ji..,  I  'M 

copy,  and  at  the  same  time—  /  I 

Aik  US  to  to  send  you  our  I  §  I  iti 
“Investment  /ISb 

Securities  Review”  LZ***" — fl|R 

eac/}  month. 

In  addition  to  a  feature  article,  each  Review  contains 
approximate  current  prices  and  income  yields  from 
leading  Ginadian  Government,  Municipal  and 
Corporation  Bonds,  as  well  as  the  preferred  and 
common  shares  of  industrial,  mining  and  oil  com¬ 
panies.  You  will  find  it  a  useful  "ready  reference’’. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette 

EXECUTIVE  OFFICES-WliN.NIPEG 
Branches:  Vancouver.  Victoria,  Calgary,  rdmonton.  Regina, 
Saskatoon,  Moose  Jaw,  l.cthbridge.  Portage  La  Prairie- 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


I  Quebec,  British  Columbia  and  ^  Backlog  of  Business 

I  the  Prairie  Province.s  registered  j  -  | 

jgain.s  during  the  month,  but  these;  November  earnings  from  tele- | 
\vere  largely 'offset  by  declines  in  1  vision  .sales  of  Coronet  Television 
©ntario  and  the  Atlantic  provin-  j  Corp.,  according  to  W.  A.  Hur- 
i  ces.  Totals  for  all  economic  areas  I  wit/.,  president,  will  exceed 
I  were  higher  in  the  nine-month  i  $43,000  before  taxes  and  deprecia- 
j  period.  lion. 

'  Cheques  cashed  in  Quebec  re-  Present  manufacturing  pro- 
gistered  tiie  largest  percentage  gram  provides  for  delivery  ofy 
gain  during  September,  rising  to  television  sets  with  a  retail  value. 

I  $2,647,418,000  from  $2,375,289,000  uf  more  than  $198,000.  The  com-j 
in  September,  19.50.  For  the  nine  pany  has  a  substantial  backlog  of 
inonth.s,  payment.s  amounted  to  orders,  president  states,  and  plans 
$23,667,283,000,  an  increase  of  17.5  are  being  made  to  expand  facili- , 


per  cent  over  last  year’s  corre.s- 
ponding  figure  of  $20,1.56,823,000. 


ties  of  the  Windsor,  Out.,  plant, 
for  production  of  100  set.s  daily. 


Canadian  Business  Index 


UNANCIAI.— D.B.S. 

Hank  --  8  months  .  . 

KaiiKs  Aim.  ttl't 

in'inainl  l>r-|Misits  . 

SavinR\  1>i-|iosim  . . 

<  iinciit  l/iaiis  . 


DOMINION  KINANl'E 

Total  lU-vrnur  C>  inonthx 
Total  Kvpi-nilitorp'. 

Siirplii>i  .  .  . 


7l.91«..'.l>B,Oft(t  f.a.l74,494.n0n  4-  l.a.7 

2.77.'),fi4:.ft0il  2,r,94,l8fi,0nn  4-  .9.0 

4..iS9.IHl.n(IO  4..=i49. 481,00(1  -  0.9 

2.912.092,000  2,’2!lt..9.i4.000  2fi.9 


1.80,-,.27.a..-.28  1.281,440,317  4-  40,9 

I,2«2.no,70ti  98.'), 484,737  -  31.1 

r)13.l69,S22  29,',,9.').)..'>80  73.4 


HI  -SINK.S.S  tONDITIONS—D.B.S. 
Opnrral  Kt’onomic  Situallun — 


Index  of  Industrial  Prodoriion— 

AuKu.st 

equal  IffO 

204 

190..S 

r  73 

Production  and  General  Bai 

lineaa — 

Mineral  Production^ 

—  S  months  . 

.  .  Onnees 

2,878,5  IS 

2.9.39,761 

--  2.1 

fhml  —  9  months 

.  .  .  Ttms  ' 

12.857,41.') 

11.3.34,34.5 

13.4 

.\sln‘stos  Prod’ll  X  ii 

os.  Tons 

6,’)  4,9 10 

.•)2n.f)8n 

2.5.8 

(!riiirnl  PiHKinction.  7  mos.  HbU. 

9,895.1.17 

9.408,513 

4-  5.2 

Manufacturing  Production 

— 

Jiilv  .  19.1.', -39 

eilLiai  1110 

219.3 

206.9 

4-  6.0 

Flour  Proil’ii  —  2  iiios. 

)al  Hhls. 

3.497,192 

3.508,020 

►  ^  2.0 

I.rathrr  bools,  Shoe.s,  7 

nios.  Prs. 

20,149.422 

18.794,402 

-i-  7.2 

Newsprint  Pnnliirl..  inos.  'I'ons 

4.116.785 

3,934.848 

--  4.0 

Steel  Ingot  Pnul..  K  mo 

s.  Sh.  T. 

2,:48ti,097 

2,234,520 

6.8 

IMu  Iron  Prod..  K  ino.s.. 

Sh.  Tons 

1  ,<M)7,r»8!* 

1,498.036 

4-  11.3 

I’Dwrr  I’niitiu'tbiii,  8  iiioiitlis 

38,028..').38.n(l(l 

33,253,788,0<I0 

-r  14.1 

Auto  Snies  —  «S  months 

,  units 

292.298 

29’2,766 

—  0.2 

Paint.  Varnish  Sales  — 

7  months 

113, 195,8111 

49, 959.779 

4.  26.4 

Crude  Oil.  7  months  -  - 

111,1s  ,  . 

24.90.').641 

15.108,633 

-  04.9 

iietined  Pelrolmm.  5  mos.  Mills. 

42,009, 13!» 

30,483.083 

4-  15.] 

Munufarturing  Inventories,  .-Vugiist 

185.8 

!37.t 

35.2 

nidg.  Pertnits  . 

1  month 

24,872,00(1 

17.694.000 

+  40.5 

FOREIGN  TRADE  — 

l  otul  I'.xpoi  Is  ...... 

H  months 

2.494,700.000 

1 ,9(>',. 500,000 

d  20  9 

Totiil  Imports  . 

K  months  ' 

2.830.:)00.000 

1 ,979,800,00(1 

4-  43,0 

lotal  J'riide  ..  . . 

M  months 

,'),325,20((,0(li» 

3,945.300,000 

-  3.5.0 

8  months 

— .33.').800,0n0 

--  14„300.00n 

•r228:t,2 

C.S.  Ilalariee  . . 

X  months 

-  407,700.000 

--  90,000.  OOfi 

4.3.53.0 

r.K.  Malaiue  . 

H  months 

■  88.800,(¥IO 

.  61,100,000 

45.3 

ULMESTIC  TRADE— D.B.S. 

Department  Store  Sales  -  9 

1  months 

.598,980,000 

,571,9,30,000 

4-  4.7 

Ketail  Saifs  8  months 

6, 4:>l, 700.000 

5,721,270,000 

12.8 

Wholesale  Prices,  .\ug.  *.2.i-39 

equal  100 

241.5 

21.',7 

-t-  12.0 

I'arm  Income  —  months 

4.628.000,000 

3.952,000,000 

17.1 

I'RICES— D.B.S. 

Wholcsnle  IMpps,  Spp.  ’3.')-;i9  pquol  100 
Cost  of  l.ivinn.  Opt.  ’.'t.a-.39  pqiml  100 
Iiut.  (;oni.  Stocks,  Spp.  *3.')-:49  oquni  100 
Ind.  ItoiKl  MpIiIs,  Sep.  '3.')-;t9  pqu.nl  100 

GRAIN  STATISTICS— Buahal*— D.B.S. 

Wlipal  in  Slorp,  Oct.  ’J.ith  (tinslipla'l  . 

EMPLOYMENT— D.B.S.— Aur.  tat 
(ipnernl  Indpx  . 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadines 


222.0  7.9 

170.7  4-  ll  .S 
ttl  .'i  -4  27.1 


Wppk  of  Oct.  20  W  eek  Ago 
89,101  81,783 

r.iim.  to  (let.  20  War  .Aro 
3,371,415  3,099,498 


Year  .A*o 
92,674 

2  Years  Aao 
3,152,200 


RAILWAY  EARNINGS— 
4’.\..R.  —  September 


"•'Os— 


TIBI 


dross  Uevennes  . 

.  5,',,0(P5,00n 

.38.1.51 .000 

4-16,8.54.000 

Operating  Expenses  . 

.  50,929,000 

34,871.000 

4-16,058,000 

Net  Mevenues  . 

.  4.076,000 

3,280.000 

-f  .  796,000 

Nine  months: 

(rross  Heveiuies  . 

.  467,308,006 

344,462,000 

4-62,846,000 

OpfratiiiR  i;.\pcnsfs  . 

.  379.726,000 

318,387,000 

4-61,339,000 

Not  Hevemiej  . 

.  27,.582.00rt 

20,075,000 

4-  1,507,000 

!.P.R.  —  September 

:i,'.,970,028 

.36,711,912 

—  741,884 

Opernting  Expenses  . 

.  34.027.0'27 

31,785,644 

4-  2,241,383 

Net  Heveiuies  . . 

.  1.943,601 

4,926,268 

—  2.983,267 

Nine  months : 

Cross  Revenues  . . . 

_  31,',.003,481 

27’2, 91 3,490 

4-42,069,991 

Oper.atiiig  pApensrs  . 

.  299,977.172 

2.')2,;i02,466 

-,  47.674.706 

Net  Kevniiies  . . 

.  1.5.026..109 

20  611,024 

—  .5..584,7t5 

Are  You  Still  Thinking  in  Terms  of  Exports 
to  the  U.K.  nnd  Sterling  Block? 

Announcements  ’from  London  show  that  your  sales  to  Sterling  Block  Members  will  be 
cut  to  the  Bone. 

How  flexible  is  your  sales  program?  Your  advertising  program? 

Should  you  not  now  investigate  those  western  and  southern  European  markets  which 
you  can  reach  only  through  a  FRENCH  language  message? 

Ask  your  advertising  manager  to  investigate  the  advantages  of  selling  in 

"Ze  Canada  Outre-Mer " 

the  monthly  overseas  supplement  of  Canada's  only  French  language  financial  weekly, 

“L’lnformotion  Finonciere  et  Industrielle” 

You  can  reach  the  buyers  and  financiers  of  Belgium,  France,  Switzerland,  their  t'erri- 
tories  and  adjacent  countries  like  Spain,  Portugal,  North  Africa.  You  can  talk  to  them 
In  THEIR  OWN  LANGUAGE.  It's  important. 

Details  about  distribution,  rates,  etc.,  on  request  or  from  your  advertising  agency. 

"L'Information  Fina^dere  et  Industrielle 


282  Notre  Dame  Street  West 


Montreal 


ANNOUNCING  A  CHANGE  OF  NAME 


ft” 


#>*?•  f‘S^ 


K  if 


2, pi 


"C  itLi 

■  Xr  4a 

"  *  < 


pLO^ 


UMITBO 

COCKSH  ^j^xtED 


I'hc  only  change  is  tlie  name. 

Still  the  same  Cockshutt  organization.  Still  the  same 
Cockshutt  personnel,  ownership  and  policies. 

SliU  die  same  superior  Cockshutt  products  ...  a  eomplete  line 

of  farm  equipment  for  farmers  throughout  the  free  worliB 


COCKSHUTT  FARM  EQUIPMENT  LIMITED 

Head  Office:  Brantford,  Ontario 

TRURO  MOKIREAl  SMITHS  FALLS  WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON 


Tfie  Hnsndal  Tfmes 

i:sTAni.iSHi:i)  t9i: 

Fnbliiihrd  »\rr>  rri(lT>  nt  2;>!  Notr»  liamr  SI.  esi, 
Montreal  by  The  Kinnncial  Timte  PuhliehinK  <'o.  I-td. 
Serretary.  John  I).  Hoyi;.  Aothnrirrd  a«  Second  t'laes 
Mail.  Poet  Office  Dcparlment,  Otiawa. 


E.  C.  ERTI . 

J.  W.  TYSON 
A.  R.  W.  YOONt; 


President  and  Man.-Kd'tor 
.  .  Vico  President 
.  .  K.iitor 


SUBSCRIPTION  PRICE:  In  Canada  and  th?  I'nited  Kina- 
dom,  SS.OI).  Elsewhere,  fli.Ofl  (Can.idian  funds). 
ADVERTISINf;  Rale  Cords  on  iippiicnlion  at  all  our 
offices  or  from  any  responsihle  .Advert  sina  .Aaency. 
BEAD  OFFICE:  Montreal.  l.Ancas'er  2136*  —  All  Depart¬ 
ments. 

TORONTO  OFFICE:  I»«7  Royal  Bank  Rida.,  S  Kina  Street 
East:  Telephone.  WA.  8.s«S:  W.  L.  Campbell.  Ontario 
Representative. 

VANCOUVER  OFFICE:  Suite  211.  l.'.SI  Davie  Street.  Van¬ 
couver,  B.C.,  Teirplione  PAeific  6062. 

LONDON.  ENfi.:  95  Blshopsa.vte.  EC.  2:  Davies  A  Co.. 
Representatives. 

PARIS,  FRANCE:  2s  Rue  Riche  ieu.  Paris  1.  France. 

Devoted  to  tilt  wi.'t  uj  f'.t  iiii  iihiiij  (jubhc  in  the 
hclief  that  the  coniUiviiCe  oj  cafiial  w  essential  to  the 
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Mr.  Stuart's  Confession 


buting"  directly  to  the  fund.  Everyone  who  spends 
money  will,  of  course  be  contributing  through  the 
I  .sales  tax;  but  the  contribution  will  not  be  apparent. 

It  has  long  been  the  contention  of  people  who 
are  interested  in  sound  and  responsible  government 
that  everyone  in  receipt  of  an  income  no  matter 
how  small,  should  pay  something  in  the  way  of  a 
direct  tax  to  the  government  —  again  no  matter 
how  small.  The  theory  is  that,  if  every  wage  and 
salaiy  earner  paid  a  direct  tax.  interest  in  govern¬ 
ment  would  be  much  greater  and  more  widespread 
among  the  public:  to  the  ultimate  benefit  of  the 
country  in  better  administration.  Politics  being  as 
they  are.  however,  governments  —  and  Canada  is 
not  alone  by  any  means  in  this  respect  —  have  ' 
never  been  prepared  to  accept  the  thesis  of  taxation  | 
for  alt.  ' 

During  the  recent  war  the  universal  tax  was  ! 
urged  upon  the  government  as  an  obvious  means  of 
impressing  upon  all  classes  of  the  population  their 
responsibilities  in  the  national  emergencj:;  but  the 
government  turned  a  deaf  ear.  Again,  for  a  dif¬ 
ferent  reason,  the  question  arises  and,  in  this  case, 
the  argument  for  a  payroll  tax  carries  considerable 
weight.  Everyone  is  in  line  to  receive  the  old  age 
pension  should  they  live  long  enough:  hence  there 
appears  to  be  no  good  reason  why  every  worker  j 
should  not  contribute,  just  as  he  does  to  the  un-  ; 


Who  Will  Bail  Us  Out? 


By  STl  ART  ARJVIOLK. 

Economic  odrlucr  to  the  president.  The  Steel  Co.  of  Conodo  Ltd.,  fror 
to  the  Pockaffinff  Aeeoclation  of  Canada. 


an  addresfi 


Dr.  J.  R.  Petrie,  research  direc¬ 
tor  of  the  Canadian  Tax  Founda¬ 
tion,  said  recently.  “In  1939  all 
governments  in  Canada,  federal. 


September  22,  1951.  also  said  what 
many  of  us  have  known  to  be  true 
for  some  time  in  these  words: 


from  one  person,  or  set  of  persons, 
and  give  it  to  another. 

Only  the  people  produce:  there- 

fore,  only  the  people  can  pay.  No  ,  "The  only  effective  policy  for  re- 
provincial  and  municipal,  spent '  government  pays  pensions  or  fam-  |  ducing  the  payments  deficit  before 
SI. 181  million  on  current  account,  ily  alowance.  It  may  distribute  '  leads  to  crisis  is  disinflation. 
In  1948  they  spent  $2,917  million,  such  payment*,  but  the  taxpayer  xhis  is  not  a  matter  of  theory  and 
Last  year  the  figure  reached  $3,826  —  and  today  we  are  all  taxpayers  common  sen.se  alone.  The  recovery 
million,  more  than  three  times  the  '  —  is  the  one  who  actually  foots  ,  of  Western  Germany  this  3’ear.  as 

the  bill.  Hence,  when  any  politician  '  ^ell  as  that  of  Britain  in  1948,  has 
asks  j’ou  to  be  grateful  for  wdiat  !  demonstrated  clearly  the  effective- 
he  has  done  for  you.  you  are  en-  of  the  disinflationary  remetij’. 

titled  to  retort.  "Malarkej’.”  There  is  no  reason  to  think  that 


figure  for  1939. 

Now,  in  the  current  fiscal  .vear, 
it  looks  as  though  the  total  of  all 
government  expenditures  would  be 
over  $5,000  million.  And  there  is 
no  end  in  sight.  When  the  bill  for 
old  age  pension.s  comes  in  next 
year,  the  federal  budget  alone  is 


¥  ¥  V 

I  believe  with  Dr.  Petrie  that  the 
time  has  come  when  we  must  de¬ 
cide  upon  choices.  According  to  the 


the  British  people  will  now  shrink 
from  such  a  remedy  when  the  facts 
arc  made  plain  to  them.  They  un¬ 
derstand  well  enough  that  a  pay- 


likely  to  approximate  $4,000  mil-  Tax  Foundation,  Canadian  govern-  ^  ments  gap  has  to  be  closed  even- 

lions.  and  if  provincial  and  muni-  ’  ments  are  now  ta.xing  away  one-  i  tuallj’  and  is  better  closed  earlier 

cipal  governments  continue  to  in-  ^  third  of'  the  national  income,  and  and  less  painfully  rather  than  later 

crea.se  their  spending,  the  total  Dr.  Petrie  has  said;  “The  need  for  '  and  more  painfull j'.’’ 


unit  costs  above  the  level  of  the 
world  market.  One  tesult  of  the 
higii  I  ;;es  Inscp.'.ij  )U‘  i.om  an.v 
welfare  program  vvcj  that  capital 
invcslmcnl  was  drastically  ami 
verv  dangerously  curtailed. 

Despite  this.  Britain  actually  en¬ 
larged  her  welfare  program  during 
and  after  W’orld  War  II  and  has 
been  able  to  maintain  her  standard 
of  living  only  because  of  Marshall 
Aid  and  other  as.sistance  from 
North  America. 

¥  ¥  ¥ 

Ivar  Rooth.  new  Managing  Di¬ 
rector  of  the  International  Mone¬ 
tary  Fund,  and  himself  an  exper¬ 
ienced  central  banker,  said  in  his 
first  report: 

“Probablj’  at  no  time  since  the 
end  of  the  Avar  has  the  threat  of 
new  inflation  been  so  great  and  so 
widespread.  The  reasons  are  clear. 
The  pressure  to  raise  standards  of 
consurnption  is  everywhere  so 
(Continued  on  page  16) 
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Mr.  A.  Wesley  Stuart.  M.P..  for  Charlotte.  New  1  employment  insurance  fund. 

Brunswick,  was  in  a  confessional  spirit  in  the  House  j  There  used  to  be  a  slogan  about  no  taxation  with- 
the  other  day.  Something  moved  him  to  announce  out  representation:  which,  when  we  had  free  enter- 
that  throughall  his  life  he  had  been  smugr'in'''  <rords  prise  in  fact  as  well  as  name,  was  a  perfectly  sound 
Into  Canada  from  the  United  States,  and  that  he  one.  Today,  however,  in  these  times  of  government 
proposed  to  go  on  doing  this.  If  the  Customs  author-  paternalism,  it  should  not  applj'. 

Ities  at  St.  Stephen.  N.B..  do  not  find  some  excuse  ■  '  -  -  -  - 

to  arrest  Mr.  Wesley  Stuart  after  this,  if  he  is  a 
truthful  man.  and  does  what  he  promises,  then  the 
Minister  of  Customs  should  make  a  personal  lu- 
v«stlgation. 

Mr.  Stuart  takes  the  higii  ground  of  principle 
for  his  offense  against  the  law.  He  is  doing  this 
because  he  can  save  monej'  in  that  way.  He  feel.s 
that  it  is  his  moral  duty  to  refuse  to  pa_v  his  share 


A  Dangerous  Myth 


j  would  be  about  $5,500  million. 

In  other  w  o  r  d  .s:  proposed 
government  .spending  next  A’ear 
amounts  to  $393  per  head  for  everj' 
j  man,  woman  and  child  in  Canada, 
compared  with  $102  in  1939.  an 
increase  of  285  per  cent.  Since 
'  government  .spending  is  the  most 
I  piotent  means  of  increasing  the 
j  monej'  supplj'  without  increasing 
I  the  volume  of  goods  available  to 
)  consumers,  the  wonder  is  that  re¬ 
tail  prices  have  gone  up  bj'  onlj’ 
90.4  per  cent  since  the  1935-39 
i  period. 

It  ha.s  been  estimated  in  the 


close  scrutinj"  of  all  proposed  new  |  Those  words  have  unusual  rele- 
expenditures  .should  be  self-suffi-  1  yance  for  Canada  in  view  of  our 
cient.  I  doubt  whether  we  can  af-  |  current  deficit  on  international  ac- 


ford  to  pay  for  both  national  se¬ 
curity  and  social  securitj'  at  the 
levels  now  contemplated  without 
serious  dislocation  of  the  economj’. 

“In  my  view,  there  is  really  no 
choice.  National  security  must  | 
come  first,  because  without  it.  so-  ' 


count.  This  is  currentlj*  running  at 
an  annual  rate  of  about  $500  mil¬ 
lion  on  merchandise  account  alone, 
but  the  Bank  of  Montreal  esti¬ 
mates  it  will  actually  total  $800 
million' for  the  full  .year.  In  other 
words,  we  may  be  said  to  be  living 
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Dr.  Petrie,  that  the  federal  govern 
menfs  bill  for  .social  welfare  wll 


Tlie  more  or  less  widely  held  belief  in  the  sup- 
erl'jiily  of  imported  goods  over  those  of  Canadiaji 
manulacture  is  a  mj'th  according  to  James  A. 

Roberts,  president  of  Mercury  Mills,  Hamilton.  In 
a  Toronto  addres.s  this  week,  he  recalled  that,  be¬ 
fore  the  war,  Canada  was  the  world's  largest  ex- 

_  .....  .  —  ._  V,,,,.  I  porter  of  full  fashioned  hosiery  and  that  Canadian  he  $1,042  million  next  year.  And  !  ~  lar  100  m 

of  the  cost  of  running  tins  country,  and  also  to  buy  ;  r  ■  ....  to  forget  that  wi 

^  T-  ■.  J  o.  .  .1-  i.  _ ■  ravon  and  cotton  prints,  clothing  of  manv  types  and  now  it  is  proposed  to  develop  a  1  .  .  "  . 

roods  cheaper  in  the  United  States  than  he  can  in  -  >■  <  b  .  jt-  ,  >-  r-  1 

market 

fine  knitwear  enjoyed  popular  demand 
tors.  Britain  and  the  United  States. 

In  this,  as  in  some  other  directions,  it  would  ap- 


cial  secijritj’  would  be  meaningless,  bej'ond  our  means,  or,  as  the  De- 
\Ve  should  all  urge,  therefore,  that  |  puty  Minister  of  Finance  has  put  j 
Parliament  and  the  Canadian  are  trjdng  to  do  too  much.  ' 

peaple  consider  very  carefully  the  |  we  Canadians  are  .still  prone  to  : 
ultimate  price  we  shall  have  to  pay  j  jook  to  the  United  Kingdom  for 
for  the  measures  that  so  many  of  '  g^iidance  in  manj’  spheres.  It  would  ■ 


wintiinoir  1.^ support  without  a  thought  of  ,  well  if  we  decided  to  profit  from 

\vinmpeg  Free  Press,  according  to  *u.i_  ’•  '  .  .. 

I  ineir  cost.  what  pursuit  of  the  “new  econo- 


Cana^la. 

Now,  like  the  case  of  motorcar.':.  There  is  not  the 
least  doubt  that  these  can  be  bought  more  cheaplv 
in  the  United  States  than  in  Canada.  In  the  United 
States,  for  example,  one  tj’pe  of  car  is  listed  before 
taxes  at  $1,540,  while  in  Canada  it  is  listeii  at 


Unfortunatelj-,  a  great  main’  of  mics”  has  done  to  Britain.  We 
U.S  —  far  too  many  of  us  —  tend  might  thereb}'  hope  to  save  our- 
e  can  onl.v  consume  '  selves  from  what  may  yet  be  very 

,  .  ,  ,  .  I  what  we  produce:  and  that,  in  ;  serious  economic  trouble. 

incluuing  those  of  traditional  competi-  |  would  cost  untold  milhrinc  i  to  consume  anything  at  all,  i  Put  quite  bluntlv,  the  United 

knitwear  enjoyed  popular  demand  in  many  ■  “"told  millions  produce  it.  {Kingdom  has  been  living  beyond 

What  happens  when  man-hour  ,  hei"  means  for  a  very  long  time; 
Two  things  must  be  appreciated  j  production  does  not  keep  pace  with  i  back  to  about  1936  in  fact.  Even 


...  r,  J  r  .  1  -u  .  .  bv  every  Canadian  if  we  are 

rsiar  that  manv  Canadians  fail  to  realize  the  extent  •  ’  .  .  ■  j. 

*  i  avoid  economic  disaster, 

to  which  Canada  has  grown  up  in  the  last  quarter- 


before  World  War  II  she  had  to  i 


.to  j  jfj  population,  with  the  in 

First,  in- 1  grease  in  emploj'ed  working  force,  |  sell  foreign  capital  holdings  in  or-  i 
4  ,  u  K  u  I I  and  w'lth  the  rise  in  money  incomes  der  to  balance  her  international  I 

$1,840.  In  Canada,  the  buyer  would  be  paying  $499  century;  that  Canadian  industrj  has  broken  new  ^re  highly  inflationary,  and  hence  ,  inugtrated  for  u.s  bv  what  I  accounts.  This  disinvestment  total-  ' 

In  Government  excise,  while  in  the  United  States,  .ground  in  many  fields;  and  that  Canadian  workers  add  very  volatile  fuel  to  a  fire  ;  happened  and  i.s  happening  in  1  led  several  hundred  million  pounds  j 
he  would  be  paying  $91.  '  "ave  developed  new  crafts.  Industry  here  which,  \  which  is  alreadj’  burning  briskly.  |  Britain.  In  that  unhappy  example  I  because  of  the  maintenance  of  the  ! 

Then,  there  is  the  fact  that  about  30  per  cent  "bile  efficient,  had  for  many  years  depended  upon  |  And  second,  they  neces.sarily  in-  |  Welfare  State  in  full  flower,  British  standard  of  living  demand-  1 

of  the  components  of  the  car  built  in  Canada  have  '  Dnited  States  and  European  sources  -for  new  de-  •  c*'e*se  the  tax  burden.  I  unemployment  is  currently  run-  |  ed  imports  for  which  Britain  could  ' 

to  be  imported _ some  of  them  free  of  duty,  but  velopinent  and  new  processes,  has  been  increasingly  '  Surely  nobody  is  so  foolish  as  to  '  ning  at  less  than  one  per  cent  of  j  not  pay  with  her  exports. 

most  under  tariff  charges  running  up  to  30  per’ cent  '  act*'®  recent  years  in  establishment  and  |  believe  at  thi.s  late  date  that  gov- |  the  civmM  la^r  force.  This  is  Full  |  ^gritrin ""wou^ir have^'Len 

of  value  Also  a  Di-emium  on  United  states  exchang'’ '  niaintenance  of  independent  research  facilities,  in  i  service  is  paid  for  b\  j  Employment  with  a  5  engeance.  ^  et  .  i 

or \aiue.  A1.SO.  a  premium  on  L  nited  states  exenang.  ,  .  :  u  v  .  anvone  but  the  Canadian  people  I  what  that  highly  authoritative  ,  in  very  .serious  economic  trouble 

to  1^6  "■  '*  **  -  ^  --  ••  !•«  •-.A-itniadi  rppT  inn  crnvF^rn  nipn  i  wl  h  u.q  np*>n  anniim-*  r  r  . 

the  car,  and 

will  also  affect  the  true  comparison  of  the  cost  Irite  almost  to  the  point  of  boresome  repetition  !  nothing.  All  government  can  do  Is  ;  upon  the  all-too-patient  British.  |  as  to  constitute  a  burden  upon  pro- 


paid  on  all  such  material  which  goes  into  |  ^bis  direction,  government  aid  has  been  a  not  un-  ,  Government  produces  !  weekly.  The  London  Economist,  j  This  was  so  because  Britain’s  wel-  j 

nd  the  premium  on  United  States  exchange  ,  imparlant  factor.  nothing  and  can  of  Itself  provide  '  calls  “the  third  crisis"  is  already  j  fare  program  had  been  so  costly  j 


of  buj’ing  a  car  in  the  United  States  or  in  Canada,  has  become  the  charge  that  Canadians,  by  and  large. 
There  are  quite  interesting  little  quirks  in  this  have  an  ingrained  inferiority  complex  which  is  fed 
business  of  the  Custom  duties  on  materials  going  on  the  one  iiamd  by  our  contiguity  w'ith  the  big  ag- 
Into  a  car.  If  a  Canadian  motorcar  manufacturer  j  gressive  country  on  our  southern  borders  and  on 
Imports  a  part  of  his  car  because  it  -would  not  be  the  other  by  a  traditional  reverence  for  European 
economic  to  build  it  in  Canada,  the  Canadian  Gov-  culture  and  craftsmanship.  That  many  of  us  lind 
emment  will  charge  25  per  cent  duty  on  the  tooling  i  difficulty  in  shedding  this  inferiority  comp. ex,  even 
up  which  was  done  in  the  United  States  to  manu-  '  in  the  tace  of  Canada's  progress  during  the  past 
facture  this  prt.  That  is,  if  the  United  States  man-  i  t’wo  decades,  is  something  which  cannot  be  denied, 
ufacturer  were  to  spend  .$100,000  tooling  up  to  :  „vs  pointed  out  b\’  the  Mercurj'  Mills  head,  “corn- 
produce  the  Canadian  allotment  of  this  component,  petition  is  not  to  be  deplored,  as  it  is  the  spur  to 
then,  the  Canadian  Government  will  collect  a  25  per  j  ingenuitj’.’’  Canada  todaj'  need  not  fear  competi- 


to  take  the  fruits  of  production  The  Economist  in  its  Issue  of  ductlon  which  inevitably  raised 


Stockholders  Are  People  Too! 

By  DAIJC  PARKER, 

Seerttarr,  The  Celambia  Gee  Sritem.  Inc_  in  en  addrtee  le  American  Gee  Aeeeeiatien 
Cenrention  In  St.  Lenii,  Me, 


A  stockholder  is  a  person  who 
owns  part  of  j’our  company.  In  a 
sense,  he  is  your  boss  —  and  your 


bosses’  boss.  And  as  the  guy 

cent  duty  on  the  $100,000,  thus  imposing  another  :  tion  in  any  industry  wherein  she  has  participated  in  |  whose  money  you  are  using,  he  is 

considerable  item  on  the  differential  in  car  costs.  .  anv-  serious  degree  for,  given  an  even  break,  she  due  some  degree  of  deference  and 

It  is  verj’  likelj-  that  this  item  of  dut,v  on  com-  j  j^as  the  production  and  merchandising  "know-how"  j  respect, 

ponents  and  on  the  tooling  up  to  make  components,  iq  nieet  it  from  anj"  direction;  and  meet  is  success-  Fiftj’  j’ears  ago  stockholders, 

will  work  out  at  about  $100  per  car.  Then,  too,  com-  '  fuijy.  'there  are  some  lines,  among  which  textiles  number,  w’ere  more  often 


they  talk  the  language  of  the  [  Then  the  recognition  of  his  Import¬ 
counting  room.  It’s  the  third  group  I  ance  as  one  of  our  bos.ses  is  im- 
—  the  men  and  women  who,  as  in-  |  mediately  on  a  personal  basis, 
didivuals,  own  one  or  a  hundred  j  The  stockholder  also  gets  a 
or,  perhaps  two  or  three  thousand  I  vicarious  kick  out  of  the  recogni- 
shares,  who  are  beginning  to  get  j  tion  of  another  stockholder.  That 
their  fair  share  of  attention  from  j  is  one  reason  why  the  recent  na- 
management.  |  tionwide  recognition  of  A.  T.  & 

And  it’s  about  time,  too.  There  1  T.’s  one  millionth  stockholder  had 


ponente  ar.  pot  .11  of  tho  import,<l  v.rlMv,  val  pro„lne;t~oxampla:m"whlc''l'  thV  Cao.lto  ^ 

manv  of  them  even  when  mirrhaised  in  GanaHa  .  •  j  u  i.  j-  hup  1  managements  Who  talked  them  in- i  ®"“"se  m  managements  atmuae  a  similar  thing  (in  a  much  smaller 

manv  or  them,  even  vhen  nurcha.sed  m  Canada,  manufacturer  wofks  under  the  handicap  of  the  for-  i  joining  the  enterprise.  And  the  '  ^^e  years.  Some,  I  suspect,  I  way.  of  course)  when  our  75,000th 

imported  in-  |  eign  superiority  myth.  And  it  is  only  natural  that  >  problem  of  keeping  them  happy  I  frightened  into  it.  But  I  stockholder  was  entered  on  our 

competitors — especially  in  export  hungry  European  was  often  approached  on  a  person-  |  I  believe,  have  become  truly  |  records.  The  ver^’  modest  recog- 


many  of  them,  even  when  purchased  in  Canada, 
contain  some  item  of  tariff  cost 
gredients. 

However,  the  main  difficulty  is  that  the  Canad¬ 
ian  manufacturer  is  producing  for  a  market  -which 
might,  at  the  outside,  take  100,000  of  a  certain  tv’pe 
of  car.  It  costs  him  just  as  much  to  make,  to  take 
a  single  case,  the  very  costly  dies  which  stamp  the 
fenders,  as  It  costs  the  manufacturer  in  the  United 
States.  Yet,  the  United  States  manufacturer  will  be 
able  to  stamp  out  100,000,  because  there  is  not  a 
market  in  Canada  for  more  than  this  number  of 
cars.  This  means  that,  if  these  dies  cost  one  million 
dollars,  which  is  quite  likelj-,  the  cost  of  them  to 
the  Canadian  manufacturer  is  $10  per  car,  while 
to  the  United  States  manufacturer  it  is  not  more 
than  $1  per  car. 

Then,  the  Canadian  motorcar  ma.nufacturer  has 


i  countrie.s  should  propagate  the  myth  for  their 
j  own  purposes. 

'  One  does  not  often  see,  or  hear,  the  term  “Euy 
'  Canadian”  used  in  this  countrj-;  which  may  be  a 
1  good  thing  in  that  it  leaves  to  the  consumer  hia 
■  own  discretion  in  the  matter  of  quality  and  price. 

;  On  the  other  hand,  Canadians  in  tneir  own  interests 
I  should  disabuse  their  minds  of  any  idea  that  a 


I  al  basis.  '  Most,  I  believe,  re- 

^  -v.,  I  alize  that  one  of  the  surest  ways 

Today,  this  would  be  impossible.  I 

The  .stockholder  numencally-has  ,  _  ^^ericans 

grown  to  gigantic  proportions.  ,  ideologists-is 

In  the  interim  occurred  what  through  the  development  of  a  bet- 
you  might  call  the  Dark  Ages  of  ter  understanding  of  their  awn  en- 
stockholder  relations  — -  a  "tell-  ' 
em-nothing"  age.  An  age  of 
skeletal  financial  reports  that  rat- 


nition  given  this  stockholder,  I’m 
sure,  has  made  her  a  disciple  of 
our  company's  management  in  her 
community. 

¥  *  * 

But  all  the  group  meetings, 
parties,  and  attractive  printed 


I  terprises  on  the  part  of  the  people  ,  matter  and  personal  letters  are  no 


who  obviously  have  a  primary  In 
terest.  If  a  stockholder  imder- 


Canadian  made  article  has  any  deficiency  in  quality  ,  tied  the  obscure  language  of  the  |  stands  the  business  philosophy  of 


merely  because  it  is  made  in  Canada. 


Manitoba  Shows  the  Way 


I  The  aignificant  savings  in  property  and  in  human 
lives  accruing  from  intelligently  conceived  and 
to  buy  tires  in  Canada,  which  will  cost  25  per  cent  '  strictly  imposed  highway  legislation  were  reviewed 
more  than  the  cost  of  tires  to  the  United  State.? 
manufacturer  in  that  countrv’,  and  so  on  and  on. 


before  the  Canadian  Good  Roads  Association  con¬ 
vention  in  Toronto  during  the  past  week  by  R.  B. 
^cause  this  low  volume  factor  goes  right  doH-n  the  :  traffic  safety  for  the  province 

line,  and  tires  are  only  one  example.  Manitoba 

Now,  check  all  this  over  and  you  will  begin  to  ! 

realize  vv-liy  it  is  that  some  goods  cost  more  in  Keystone  Province  inaugurated,  at  the  begin- 

Canada  then  they  do  in  the  United  State.®,  but  this 


counting  room  —  an  age  when  the  [  your  management,  he  will  become 
I  small  stockholder,  at  least,  waa  one  j  a  disciple  and  a  defender  of  that  I 
to  be  unseen  and  not  heard.  i  philisophy  —  If  that  philosophy  is  . 

I  ¥  4F  ¥  sound  and  in  his  interest.  I 

I  But  a  new  and  wonderful  light  I  m  ¥  ¥  j 

has  been  dawning  in  recent  years.  |  Here  is  something  else  I’m  sure  ' 
j  We  in  management  are  coming  to  j  you  all  know.  Stockholders  want  j 
grips  with  the  idea  that  —  just  like  1  three  things.  Regular  dividends; 

'  employees,  and  like  customers,  good  management;  and  personal 
stockholders  are  people,  too.  j  recognition.  ! 

And,  once  this  idea  got  a  half- 1  Of  course,  If  your  dividend  pol- 


substitute  for  a  handshake  and  a 
quiet  chat,  face  to  face,  with  the 
stockholder  in  his  front  parlor  or 
in  his  office. 

Several  years  ago  we  formed  a 
loose  and  non-existent  organization 
which  we  called  the  “Thousand 
Share  Club”.  We  took  from  our 
stockholder  files  the  names  of  all 
those  people  who  held,  roughly,  a 
thousand  shares  of  common  stock 
or  more.  We  sorted  them  geograh- 
ically  and  found  that  localities 


’  ,  k1-'  showing  a  concentration  of  thou- 

ne  son  on  our  consciences,  we  be-  I  icj-  is  weak  and  your  management  . 

'  o  ,  gjjuj  shareholders,  also  held  a  con- 


gan  squirming  about  to  devise  :  is  in  a  fog,  you’ve  got  a  whoppin’ 


;  ning  of  this  year,  a  highway  safety  plan  which  pro- 


means  of  telling  all  those  stock-  big  mountain  to  climb  before  you 


means  nothing  to  Mr.  A.  Weslej-  Stuart.  He  still  ;  drivers  in  the  Greater  \\  innipeg  ;  much  we  liked  them  and  how 

feels  that  it  is  his  duty,  as  a  Member  of  Parliament,  '  must  pass  a  vision  test  and  a  written  examlna-  ,  fortunate  they  were  to  be  one  of 
to  smuggle  United  States  goods  into  Canada.  j  ^  four-month  instruction  permit  :  our  bosses. 

Mr.  Stuart’s  argument  Is  that  Canadian  manu-  •  passed, 

facturers  are  wicked  monopolists  -vV-ho  would  oppress  '  Departmental  record.?  are  kept  of  the  driving 
him  if  he  did  not  break  the  law  He  seems  to  think  errors,  accidents  and  convictions  of  all  Manitoba 
that  the  ow-ners  of  factories  are  the  only  people  who  '  drivers  and  points  are  scored,  depending  on  the 


centratlon  of  smaller  holders. 

I  holders  we  didn’t  know  personally  |  can  start  on  a  program  that  will  |  We  couldn’t  hope  to  visit  all 

give  the  stockholder  his  third  I  75,000  stockholders  on  our  book.®, 
want.  I  But  we  could,  we  found,  get  around  j 

Personal  recognition  for  all  j-our  !  to  the  areas  of  concentration  and  | 
Some  companies  have  held  re- 1  stockholders  is  a  remote  possibil-  i  make  a  pretty  good  stab  at  seeing 
I  plicas  of  the  official  annual  meet-  |  itj-  —  though  you  can  try.  Some  '  most  of  the  thousand  shareholders. 

!  ing  in  the  stockholders  home  town,  j  corporations  have  tried  the  region.  1  We  also  made  it  a  point  to  call 

i  Most  of  u.s  are  putting  simple  1  al  meeting  as  a  means  of  reaching  j  on  the  local  banks  and  brokerage 

'  charts  and  simple  words  in  our  :  their  hinterland  stockholders.  A  I  houses. 


get  any  advantage  from  being  able  to  carry  on  busi-  seriousness  of  the  offence.  Each  point  brings  a  warn- 1  reports.  One  compan j-  has  even  j  few  have  been  fairly  successful, 

ness  in  Canada  behind  the  protective  tariff.  ing  letter  and  the  driver  must  aorqft  in  for  clinic  '  broadcast  its  annual  meeting  —  J  Others  tell  me  they  wouldn’t  at- 

’This  storj-  maj-  be  verj-  appealing  in  Charlotte  :  instruction  or  lose  his  driving  privileges.  Persistence  with  a  running  commentary  by  a  ^  tempt  It  again, 

county,  N.B.,  although  it  is  doubtful  whether  the  in  wrong  driving  practices  results  in  suspension  of  popular  radio  columnist.  And  even  ^  Some  companies  use  the  open 

^  ‘  inow,  the  New  York  Stock  Ex- |  house  ’  technique  at  their  plant 

■  change  is  conducting  a  survey  to  |  cities,  give  special  tours  for  stock 


owners  of  the  few  factories  in  that  area  are  going  the  license. 


to  agree  completely  with  Mr.  Stuart. 


¥  *  » 

Now  I  don’t  want  to  bore  j'ou 
with  a  lot  of  details  on  this  tech-  j 
nique.  Just  a  word  or  two  of  cau¬ 
tion. 

In  this,  a.s  in  all  human  rela- 


Unfortunatelj-  for  Mr.  Stuart,  and  for  the  Liberal  1  was  in  operation,  Mr.  Baillie  said,  deaths  from 


During  the  first  eight  months  in  which  the  plan  i  „:ve  the  stockholder  a  greater  na-  j  holders  as  well  as  employees’  fam-  !  tions,  sincerity  is  the  real  keynote. 

..  „  ....  I  ^  It*  ),-.K  nnhoro  is  n 


Party  if  it  does  not  disown  him.  on  the  ground  that  : 
fie  Is  admittedlj-  a  law-breaker,  and  unsuitable  to  be  | 
a  Liberal  Member  of  Parliment,  there  are  a  lot  of  . 
other  people  interested  in  maintaining  factories  in  : 
Canada  that  onlj-  those  who  ow-n  them.  , 

It  is  respectfullj-  suggested  to  Mr.  Stuart  that  j 
lie  go  and  make  a  speech  about  all  this  in  Oshaw.i,  ! 
or  Windsor,  or  Brantford,  or  Hamilton.  He  may  i 
discover  that  there  are  a  whole  lot  of  people  there  : 
whose  livelihood  depends  on  tariff  protection,  and 
who  might  be  seriouslj’  annoj-ed  at  the  idea  that  i 
Members  of  Parliament  have  a  right  to  smuggle  i 
foods  into  Canada.  ! 


Everyone  Should  Contribute 

In  its  proposed  .®ource.s  for  establishment  of  its 
old  age  pension  fund,  the  federal  government  us 
perpetuating  a  mistake  which  has  been  made  by 
Other  administrations  in  seeking  funds  by  taxation 
methods  for  special  and  emergenej-  purposes.  ’Tlie 
“two-two-two"  policj-  that  i.®  an  extra  two  per 
cent  on  corporation  rnd  per-onal  income  taxes  and 
two  per  cent  on  the  sales  tax  means  that  a  goodlj' 
proportion  of  the  Canadian  population,  those  who 
are  not  subject  to  income  tax,  will  not  be  contri- 


traffic  accident.?  showed  a  r€<iuction  of  14  per  cent; 
injuries,  18  per  cent;  and  accidents  7  per  cent. 
The  cumulative  effect  has  been  even  more  impre.s- 
sive.  During  August  deaths  were  50  per  cent  and 
injuries  40  per  cent  less  than  in  the  same  month 
a  year  ago. 

This  is  an  imposing  record.  It  is  one  which  should 
provide  real  food  for  thought  on  the  part  of  pro- 
;  vincial  authorities  in  other  parts  of  the  country. 
In  Ontario  and  Quebei-,  more  particularly  in  the 
I  latter  province,  the  incidence  of  traffic  accidents 
'  stands  as  an  ever-present  reflection  on  the  willing- 
I  ness  of  government  to  subordinate  political  expe- 
I  diencj'  to  Uie  common  weal.  It  is  true  that  the  Cen- 
‘  tral  province.?  have  traffic  problems  wiiicli  are  not 
found  elsewhere  more  e.speciallj-  in  the  metro- 
;  politan  areas  of  Montreal  aiui  Toronto  'out  this 
I  fact  onlj-  add.®  to  the  urgenej-  for  effective  traffic 
I  legislation. 

i  Recent  demands  for  federal  legislation  to  miti- 
j  gate  the  incidence  of  traffic  accidents  have  em- 
I  pha.size<J  the  impotence  of  provincial  authorities  in 
general  on  this  important  question.  Manitoba  is 
demonstrating  how  it  can  be  done.  Will  other  pro¬ 
vinces  dare  to  follow  the  example? 


I  tional  stature.  :  Hies.  i  It  is  not  an  easy  job.  There  is 

I  On  all  sides  there  is  evidence  j  ¥  ¥  vast  amount  of  staff  work  and 

I  that  the  problem  of  stockholder  re-  ;  Now  here  are  a  few  other  de-  planning  to  be  done.  And.  once 

1  lations  is  being  approached  as  it  j  vices  being  used  to  rub  the  stock-  face  to  face  with  your  stockholder, 

;  should  be  -  as  a  problem  in  |  holder  the  right  waj- and  make  him  I  you  must  be  quick  to  sense  the 

i  human  relations.  ;  purr  the  praises  of  the  corpora-  j  common  ground  on  which  you  can 

;  I  have  been  particularly  fortu-  j  tion.  i  talk. 

i  nate  as  secretary  of  Columbia  Gas  '  The  welcome  letter  to  new  stock-  I  But  I  assure  you,  you  will  be 
I  Sy.stem.  Mj-  bosses  think  the  j  holders.  Most  companies  also  send  j  well  repaid  for  your  trouble.  When 

stockholder  is  a  V.I.P.  and  they  |  the  latest  annual  report  and  quart-  you  add  this  kind  of  personal  re- 

are  always  ready  to  think  and  act  j  erly  letter.  I  cognition  to  good  management  and 

aggressively  on  his  behalf.  Their  ■  A  lighter,  less  ponderous  touch 
attitude  has  made  my  work  a  lot  j  to  the  regular  communications.  A 
easier.  brighter  annual  report. 

¥  ¥  Prompt  answers  to  all  letters  of 

'  Now,  I’m  going  to  tell  you  some-  j  inquiry  or  complaint.  I  can’t  em- 
thing  j-ou  all  know.  There  arc  prasize  the  Importance  of  this  too 
three  kinds  of  .stockholders.  The  |  stronglj-.  Any  question  from  a 
profe-ssional,  the  sophisticated  and  i  stockholder  should  be  dealt  with 
the  common,  or  garden,  variety  of  within  24  hours  of  Its  receipt.  Even 
.solid  American  citizen  who  buys  |  the  letter  from  the  “irate”  .stock¬ 
holder. 

Of  course,  the  irate  stockholder 
is  usually  letting  off  steam.  Some 
of  them  would  like  nothing  better 
than  a  written  reply  contradicting 


'  a  piece  of  j'our  business  with  the 
!  hope  it  will  make  his  future  and 
I  his  station  in  life  more  secure. 

I  'The  professional  and  sophisticat- 
!  ed  stockholders  (together  with 
their  analysts  and  advisors)  have 
-  been  in  our  corporate  conscious¬ 
ness  for  a  long  time  —  because  of 
I  their  larger  holdings  and  because 


regular  dividend  poIicj-.  it  gets 
results.  Just  by  way  of  illustra¬ 
tion;  not  too  manj’  years  ago,  our 
company  almost  failed  to  get  a 
quorum  for  the  annual  meeting. 
That  has  never  happened  since. 
Instead,  over  a  period  of  six  years, 
there  has  been  a  steadj’  gain  in 
proxies  to  management  from  just 
over  50%  to  nearly  86%  of  the 
voting  power  —  and  this  latter 
figure  represented  the  voles  of 
over  76%  of  our  75,000  stock¬ 
holders. 

So,  never  underestimate  the  im-  j 


them.  So  instead,  in  our  company  ,  portance  of  j-our  stockholder,  no 
whenever  it  is  feasible,  we  don’t  j  matter  how  small  his  holding.  He 
write.  We  pick  up  the  phone  and  is,  Indeed,  a  very  important  per- 
call  the  complainant  personally,  son. 


MONROE  ABBEY 


BARRISTER  A.  SOLICITOR 


SUITE  604 

University  Tower  Building 
660  St,  Catherine  St.  West 

MONTREAL 


TELEPHONE 
UNniversity  6-8791’ 


ROBERT  L.  JAMIESON 

BARRISTER  and  SOLICITOR 

Suite  1115«  231  St.  Jemci  St.  West,  Montreal.  Qac. 
Telephone:  PLateaa  4451 


PERRY  SECRETARIAL  AGENCY 


PERMANENT  and  TEMPORARY 
PLACEMENT  SERVICE 

985  Sherbrooke  Street  West 
Montreal 


BEIair  8849 


MORGAN  TRUST 

Company 

EXECUTORS,  TRUSTEES  &  ADMINISTRATORS 
SAFETY  DEPOSIT  BOXES  &  SILVER  STORAGE  VAULTS 


1455  Union  Aveniie 


Montreal 


HA.  0251 
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TO  A  miUON  CAHADIANS 


B°I11 


/  ^  y 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


Come  to  the  aid 

of  the  paity  with  . . . 


I 
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HINTS  TO  INVESTORS 


mVESTMm  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Consolidated  Paper 

As  a  shareholder  of  Consolidated 
Paper,  I  am  writing  to  ask  for 
your  opinion  on  why  this  stock 
has  lost  about  5  points  in  the  iast 
month.  According  to  everything  I 
read  conditions  in  the  puip  and 
paper  industry  are  still  very  busy 
and  the  prospects  are  good.  I  can¬ 
not  understand,  therefore,  why  the 
stock  should  be  dropping  on  the 
markets.  —  O.  R.,  Sherbrooke. 

At  today’s  market  of  38M-0SV2 
stock  of  Consolidated  Paper  Corp. 
Ltd.  is  about  5  points  below  its 
high  for  current  year,  established 


INQUIRIES  from  subieriberi  in 
ragard  to  thair  invasimantt  and 
preblamt  ara  invitad.  Antwars 
ara  basad  upon  information,  which 
THE  FINANCIAL  TIMES  baliavat 
raliabla,  fair  and  unprajudiead,  but 
beyond  the  exareisa  of  eara  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


foregoing  there  appears  to  be  proVement  in  operating  results  for 
nothing  relating  to  company's  current  year  over  those  for  1950 
operations  or  its  financial  position,  when  net  earnings  equal  to  $12.50 
nor  in  the  early  outlook  for  its  a  .share  on  stock  were  shown,  off 
newsprint  industry  as  a  whole,  to  moderately  from  1949  net  of  $12.69 
account  for  the  recent  decline  in  |  a  share.  With  lead  and  zinc  in 
market  for  Consolidated  .shares,  .short  supply  throughout  year  to 
It  may  be  assumed  that  market  date  due  to  demand  for  defence 
action  of  stock  can  be  attributed  production  requirements,  prices 
to  fact  that  newsprint  group  in  have  been  on  a  higher  level  than  in 
I  recent  years  have  been  popular  1950.  Significant  is  fact  that  di- 
speculative  vehicles  and  are,  ac-  rectors  declared,  with  first  half 
cordingiy,  more  sensitive  than  dividend  paid  last  .July,  an  extra 
most  other  issues  to  ups  and  downs  of  $3.50  a  share,  which  compared 
of  stock  market  as  a  whole.  with  extra  of  $2.50  a  share  paid  in 

-  July  of  last  year. 

Investors  Mutual  I  - 


in  September,  of  43  >,4 :  on  the  other  ,  ....  ^ 

hand,  it  is  6  points  above  its  1951  ^uct.on,  continues  heavy;  and,  U.ll  you  please  give  ns  some  j  Bonital  Gold 

low  (in  January)  of  3214.  ^  substantial  unsatisfied  information  on  the  Investors  ^ave  the  Information.  I 

On  basis  of  $2.25  a  share  in  demand  in  overseas  markets.  All ,  Mutual  Co.  of  Canada  I-td.,  Head  j  „f 

dividends  and  extras  paid  last  year,  indications  point  to  Canadian  mills  Office  Winnipeg,  Manitoba.  We  „p,.,atlons  at  Bonetal  Gold  Mine, 

stock  is  selling,  at  current  market,  having  no  marketing  problem  m  would  also  like  some  information  adjoining  Broulan  Reef;  and  what 

on  a  yield  basis  of  approximately  the  foreseeable  future.  Newsprint  on  Turner  Oil  Syndicate.  —  B.  C.  ,he  result  re  amount  of 

6  per  cent.  I  advanced  $10  a  ton  in  B.,  Simcoe.  grade  7—D.R.W.,  Vancou- 

Corporation  reported  for  year  November  of  last  year  but  price  investors  Mutual  of  Canada  Ltd.  |  ver. 

1950  net  earnings  after  all  charges  I  increase  has  been  largely  offset  jg  a  “closed  end”  investment  trust, 

equal  to  $4.73  a  share  on  stock,! by  rising  costs  and  higher  Income  or  mutual  fund  which,  in  less  than  "t  a  spS^^al  riee^rng 

which  was  up  from  1949  net  of  j  tax  requirements.  Coverage  for  2  years  of  operations,  has  an  im-  at  a  special  ^ 

14.29  a  share.  Interim  statement  I  dividends  at  1950  rate  is,  however,  pressive  record  of  growth.  JJ'Lpr  w.fh 

for  first  half  of  this  year  showed  substantial  and  corporation  is  m  a  not  unimportant  factor  in  its  r  J 

ret  earnings  for  period  of  2.25  a  a  strong  financial  position.  Out-  growth  record  is  association  be-  « 

share,  .somewhat  better  than  the  standing  funded  debt  was  reduced  tween  fund  and  Investors  Syn-  ^  If 

S2  17  a  share  earned  for  cones- I  dicate  of  Winnipeg  and  Minne-  changed  for  each  2  shares  of  Bone 

ponding  period  of  last  year.  I  $19,550,500  at  end  of  1950  and  apolis,  both  of  which  have  had  tal-  «  ^  j 

Demand  for  newsprint  in  U.S.  fixed  changes  cut  from  $2,335,342  lengthy  and  successful  record  of  Y^cger  becomes  effective  at  end 

market,  which  has  been  absorbing  t®  $936,213  during  same  period.  operations  in  the  investment  field.  ®  an  wi  n 

about  90  per  cent  of  Canadian  pro- 1  As  may  be  deduced  from  the  This  association  also  is  an  import-  r^mes.  Brouian,  r-orcupine 

!  ant  consideration  to  the  share-  Bonetal.  with  a  shaft  on 

'  - -  ;  holder,  on  prospective  shareholder,  ®®®b  property.  It  will  own  also, 

■ -  I  ‘  .1  '  of  Investors  Mutual  in  its  implies-  fbe  Bonwhit  Mine,  which  is  being 

I"  !  tlons  regarding  management  of  the  Porcupine  Reef 

fund.  shaft. 

SAVARD  &  HART  Formed  early  in  1950,  investors  :  Properties  owned  by  Broulan  as 

cT^rr  ayruxKir.  i  ^^'^tual  had  total  assets,  at  market  I  «  of  merger  will  extend  for 

MEMBERS:  MONTREAL  STOCK  E^HANGi  l  $456,269  at  end  of  April  ^  ’«"S^tb  of  4  miles.  There  is  a 

MONTREAL  CURB  MARKET  j  yg^,.  gy  October  30th  last  'OO-ton  mill  on  Broulan  property 

_  .  i  v<.in-  aecois  nf  fiinH  ho/i  which  Can  be  increased  to  1.000-ton 

HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL  $2,462,164  and  on  October  12th  daily  capacity  with  relatively  small 

Branch  ofFicat:  j  this  year,  they  amounted  to  $ii,.  p'xpenditiire. 

......  -  ....  .  u,  .  MKMi  070  701  Jo  addition,  Broulan  operates 

1181  St.  Cothcrin*  St.  W«ft,  PLotMU  9501  otu.ioj. 

!  Investors  Mutual  is  a  “balanced”  Hugh-Pam  and  Banner  mines,  be- 
QUIbIC  •  TROIS-RIVllRES  -  SHERBROOKE  -  $T.  JOHNS,  F.Q.  j  which  assets  entitled  to  45  p.c.  of  operating 

I  are  invested’  in  bonds,  preferred  of  former  and  35  p.c.  of  lat- 

j  stocks  and  common  stocks.  Be-  f®®-  bolds  (at  last  reports) 

"  -  -  —  I  tween  October  27th,  1950,  and  .Tune  ‘J''i.557  shares  of  Hugh-Pam  and 


SAVARD  &  HART 

MEMBERS;  MONTREAL  STOCK  EXCHANGi 
MONTREAL  CURB  MARKET 

HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  offiett: 

1181  St.  Catherine  St.  West,  Plateau  9501 

QUIBEC  •  TROIS-RIVltRES  •  SHERBROOKE  •  $T.  JOHNS,  P.Q. 


a  personal 
seryice 

protects  your  beneficiaries 

In  carrying  out  \our  Will,  or  tru.st,  the  loronto 
(ieneral  T  rusts  seeks  to  establish  a  personal  relation¬ 
ship  with  those  benefiting  under  it  a.s  well  as  give  a 
competent  business  administration.  One  of  our  estates 
officers  will  be  specially  assigned  to  the  care  of  your 
estate;  he  will  keep  your  family  informed,  channel  to 
them  technical  .services  and  will  be  regularly  available 
for  consultation.  Close  regard  to  the  personal  interests 
of  beneficiaries  is  traditional  with  this  Corporation 
and  we  believe  that  your  family  will  find  our  officers 
understanding  and  approachable.  We  welcome  your 
inquiries  about  our  services  to  estates  and  how  they 
can  promote  the  future  welfare  of  your  family. 

The  Toronto  General  Trusts 


MONTREAL,  OTTAWA.  TORONTO 


ST.  CATHARINES,  WINDSOR,  WINNIPEG 
REGINA.  SASKATOON,  CAI.GARV 


EDMONTON.  VANCOUVER 


Ckoici 


m  TO  THE 

r  WEST  INDIES 

AND 

SOUTH  AMERICA 

From  N«w  York  Fabruary  1, 

Fabruary  20  and  March  8. 

Two  16-day  luxury  cruises,  February  1 
and  March  8,  calling  at  St.  Thomas,  Bridge¬ 
town,  La  Guaira,  Curacao,  Cristobal  and 
Havana.  $420  up.  Also  a  14-day  cruise 
February  20,  calling  at  Kingston,  La  Guaira, 
Curacao,  Cristobal  and  Havana.  $368  up. 
No  passports  or  visas  required. 


I  I  tween  October  27th,  1950,  and  .Tune  ‘J''t.557  share.s  of  Hugh-Pam  and 

-  I  8th,  1951,  proportion  of  bond  hold- I  209.8.58  .shares  of  Banner  Porcu- 

'  ings  rose  to  17.92  per  cent  from  '  P‘"®- 

10.25  per  cent  and.  as  at  October  f?tib.slantial  expenditnre.s  are 
;l2th  la.st,  had  declined  again  to  planned  for  development  at  depth 

12.94  per  cent.  nf  Reef  and  Bonetal  mines  through 

Two  dividends  were  paid  la.st  |  fbe  former  g  shaft.  It  was  pointed  | 
year;  one  of  6  cents  a  share  (initial  connection  w’ith  latest  mer-  | 

payment)  and  one  of  6’4  cents  a  Ser  that  it  could  be  expected  that 
share.  This  year  4  dividends  have  j  integrated  operation  would  facili- 
been  paid  or  declared  totalling  fate  most  efficient  development 
28^4  cents;  in  February  614  cents,  j  extraction  of  common  ore 
in  May  and  August  7  cents  each  .  bodies  which  lie  on  either  side  of 
and  in  November  (payable  15th  of;  boundary  between  the  tw’o  mines. 

month)  8  cent.s.  |  _  - 

j  We  have  no  record  of  Turner  Oil  Gatineau  Power 

Syndicate.  There  is  a  Turner  Valley  Would  you  he  good  enough  to 
I  Oil  Co.  Ltd.  stock,  which  is  listed  ,  advise  me  an  to  your  opinion  of 
;  on  Calgary  Exchange,  which  holds  ;  Gatineau  Power  Co.  common  stork 
1.100  acres  in  North  Turner  Valley  for  an  Investment.  I  want  some- 
area  in  Alberta;  95,500  shares  of  thing  that  will  give  me  a  good  In- 
Leduc  Consolidated  Oil.s;  and  a  2  i  come.  Do  you  think  the  dividend 

per  cent  gross  royalty  on  275  acres  ;  u  safe  on  this  stock  7  —  K.M.M.,  ' 

I  in  Turner  Valley.  Company  was,  at  |  st.  Jerome. 

last  reports,  inactive  and  no  re-,  current  market  around  18  ’ 

cent  financial  information  is  avail-  common  stock  of  Gatineau  Power 
I  ®ble.  :  Company  gives  an  indicated  yield  j 

'  of  approximately  6?3  per  cent  on 

j  Consolidated  Smelters  the  $1.20  a  share  annual  dividend  ! 

Will  you  allow  a  subscriber  to  rate  which  has  been  paid  on  issue  | 

enquire  what  the  prospect  for  the  since  July,  1947.  I 

:  future  of  Consolidated  Mining  and  Company  operates  a  total  of  18  , 

!  Smelting  Co.  might  be?  It  might  power  plants  with  an  aggregate 
:  appear  curious  —  in  view  of  many  capacity  of  776,634  h.p.  as  at  end 
j  other  “splits”  at  lower  market  of  1949.  Major  portion  of  develop- 
I  levels  —  why  tive  slock  has  not  ed  resources  is  on  Gatineau  and 
j  been  split  up  to  now.  Is  there  any  Ottawa  Rivers  in  Quebec,  excep- 
i  reason  why  this  Is  |>ermancntly  I  tion  being  plant  at  Grand  Falls 
i  “out”?  What  can  you  say  about  !  on  St.  John  River,  N.B.,  with  in-  ; 

^  this*  as  well  as  earnings  prospects  ;  stalled  capacity  of  80,000  h.p.  | 

I  and  so  forth.  —  A.W.A.,  New  j  Company  has  2  contracts  with 
■  Jersey.  Ontario  Hydro  which  provide  for 

!  Question  of  a  split  in  shares  of  i  deliveries  of  260,000  h.p.  of  25,- 
:  The  Consolidated  Mining  and  |  cycle  energy  and  60,000  h.p.  of  60- 
1  Smelting  Co.  of  Canada  Ltd.,  is  ;  cycle  power,  both  extending  bo 
of  course  one  which  re.sts  entirely  !  1970.  Canadian  International  Pap- 
'  with  directors  of  company.  No  '  er  Co.  takes  substantial  blocks  of 
j  one  aside  fioni  membeis  of  the  power  both  from  Quebec  and  New’ 
j  board,  accordingly,  is  in  a  po.sition  :  Brumswick  plant.s  of  company, 
j  to  hazard  any  opinion  as  to  the  I  In  December  of  last  year  com- 
!  rea.sons  why  no  action  has  yet  i  pany  purchased  from  Interprovin- 
I  been  taken  in  the  matter  of  a  ,  cial  Utilities  td.  the  power  dis- 
I  stock  split.  Fact  that  a  majority  I  tribution  system  in  Hull  which  had 
of  outstanding  share.s  is  held  by  been  operated  by  Ottawa  L.  H.  & 

!  Canadian  Pacific  Railway  may  P.  Co.  It  also  has  been  engaged 

'  po.ssibly  be  a  factor  in  the  situa-  j  in  further  expanding  its  own  dis- 

'  tion.  tiibution  system  and  increasing  its 

As  to  future  prospects  for  transformer  capacity. 

:  “Smelters”,  this  expression  covers  For  5-year  period,  1946  to  1950.  I 
a  wide  territory,  but  it  may  be  net  earnings  of  company  after  all 
said  that  short-term  prospects  are  charges,  have  averaged  $1.41  a 
good;  a.s  also  are  long-term  pros-  share  with  net  for  1950  being  equal 

pects  in  view’  of  company's  world  to  $1.46  a  share.  Interim  stale- 

position  as  a  lead  and  zinc  pro-  i  ment  for  fiist  6  months  of  this 
ducer,  as  W’ell  as  its  substantial  in-  ^  year  show’ed  earnings  for  period  ' 
terests  in  other  mining  fields.  The  {  off  at  equivalent  of  66  cents  a  j 
intermediate  term  outlook  depends  j  share  from  72  cents  a  share  for  ■ 
very  largely  on  the  trend  of  lead  |  same  period  last  year.  | 

and  zinc  markets.  Coverage  for  dividends  in  earn-  . 

Indications  arc  that  company  ;  ing.s.  foregoing  indicate.s.  is  not 
W’ill  be  able  to  report  some  im-  particularly  impressive;  and  in-  j 


fafamiatb*  oaJ  nurvathnt  from  ymir  awn  IravnI 
ngnnt,  mity  Canadian  BacHk  offitn,  •ri  — 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Indukrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

l.iniiied 

Jilunltexl,  Tutuiuo,  iiaiui  LIia,  Qucbcv,  0(«wx, 

W  innipeg;,  (xl^jiv,  VaiictKivcr, 

Charlottetown.  .St.  lolin  .x.  Nfld. 


I  "Mclvor  Drilling  Co.”  A  pros- 1 
I  pectus  and  informational  bulletin  j 
has  been  made  available  on  this 
j  company  by  Osier,  Hammond  &. 
j  Nanton,  Ltd.  iWnnipeg.  This  deals 
j  with  the  issue  of  common  shares 
!  of  the  company,  which  how’ever  i 
!  does  not  represent  new  financing.  I 
(Address  R.  G.  McCulloch,  Osier,  ; 

;  Hammond  &  Nanton,  ltd.  N*titon 
I  Bldg.  Winnipeg,  Man.) 

I  “Cockshutt  Farm  Equipment  ! 

'■  Co.”  A  detailed  review  of  this  old  ' 

I  established  company  has  been  pre-  ; 
pared  by  Collier,  Norris  &  Quinlan, 
Montreal,  The  review  takes  into 
I  account  the  recent  2  for  1  stock 
•split  and  al.so  discusses  the  chang-  ^ 

I  ing  farm  industry  in  so  far  as  it 
I  affects  the  equipment  industry.  | 

’  .Address  Mr.  Roberta.  Collier,  j 
I  Norris  &  Quinlan,  507  Place 
j  D'Armes,  Montreal.)  ! 

V  M  4F  j 

i  “Business  &  Securities”.  The 
j  October  29th  review  published  by  [ 

I  Shearson,  Hammill  &  Co.  New 
York  and  Montreal  reviews  the  ; 
market  outlook  in  the  light  of  tax  ; 
j  developments  and  inflationary  fac- 1 
:  tors.  (Address  Shearson,  Hammill 
'  Sr.  Co.  132  St.  James  Street  West, 
Montreal.)  . 

*  ¥  * 

'Tnt.  Nickel”.  A  study  of  this 
company  has  been  prepared  by . 
flames  Richardson  A  Son  Ltd.  \ 
Winnipeg.  It  reviews  in  detail  the  ‘ 
grow’th  of  this  company  and  pro- 
\'ldes  statistical  earnings  com¬ 
parisons.  (Address  Boel  Fowler, 
.lames  Richardson  •  A  Sons.  Ltd. 
.Main  Street,  Winnipeg.) 

¥  *  * 

“Price  Bros.”  This  company  's 
reviewed  in  the  November  3rd  bul¬ 
letin  of  Canadian  Business  Ser-  ] 
vice,  Toronto.  Among  other  items 
di.scussed  in  the  issue  is  the  mat¬ 
ter  of  "Retained  Earnings.”  lAd-j 
dress  George  Armstrong,  1804 
Royal  Bank  Bldg.  Toronto  1,  Ont.). 

¥  ¥  ¥  I 

“Inve-stments.”  The  November 
Inve.stmenl  bulletin  of  A.  E.  Ames 
*  Co.  Ltd.,  Toronto  contains  a 
lengthy  list  of  recommended  in¬ 
vestments  yielding  from  1.^%  to 

dications  are  that  effects  of  de¬ 
fence  surtax,  which  bears  particu-  , 
larly  heavily  on  public  utilities,  and 
continued  rise  in  costs  will  be  fur¬ 
ther  evidenced  in  operating  results 
for  final  6  months  of  this  year.  , 
There  is  a  reasonable  hope,  how¬ 
ever,  that  company  may  be  per¬ 
mitted  to  raise  its  rates  by  virtue 
of  defence  surtax  effects. 


I  6.45'/r  at  current  prices.  The  list 

j  includes  common  and  preferred 

stock.s  as  W’ell  as  bonds.  ( Addre.ss 

M.  J.  Stewart,  A.  E.  Ame.s  &  Co. 
Ltd ,  320  Bay  Street,  Toronto  1.) 
¥  ¥  ¥ 

i  “Opportunities  for  Investment.” 

!  A  i-eview  of  new’  investment  sec- 
;  unities  forms  the  November  book¬ 
let  published  by  Dominion  .Seciiri- 
!  ties  Corp,  Ltd.,  Toronto.  Includ¬ 
ed  are  corporation  and  government 
I  securities.  (Address  E.D.B.  Magee. 

I  Dom.  Securities  Corp.  Ltd.,  .50 
King  Street  West,  Toronto  1, 
Ont.) 

¥  ¥  ¥ 

“Cockshptt  Farm  Equipment." 
An  analysis  of  this  company  has 
been  made  available  by  Stanton, 
Hatch  &  McCarthy,  Toronto.  It 
reviews  the  gorw’th  potential  of 
this  old  established  company,  in 
the  light  of  current  agricultural 
developments.  (Addres.s  K.  B. 
Andras,  Stanton,  Hatch  &  Mc¬ 
Carthy,  320  Bay  Street,  Toronto.) 
¥  ¥  ¥ 

“Circumstance.s  and  Cases.”  An  ' 
interesting  bulletin  has  been 
published  by  Canadian  Alliance 
Corp.,  Montreal.  It  outlines  the 


!  fate  of  two  equal  estates,  left 
twelve  years  ago  and  what  hap¬ 
pened  to  them  under  tw’o  different 
investment  poliices.  (Addres.s  R. 
G.  D.  Lafferty,  Canadian  Alliance 
Corp.  Ltd.,  360  St.  James  West, 
Montreal.  1 

¥  ¥  ¥ 

“The  Marked  Trend.”  The  Nov¬ 
ember  7th  bulletin  of  flrabtree  & 
McLaughlin  le views  the  market's 
major  trends  and  concludes  that 
the  ability  to  select  is  the  still  the  ' 
most  importance  factor.  (Addres.s 
Cabtree  &  Macl..aughlin,  201  Notre 
Dame  Street  West,  Montreal.) 

¥  ¥  ¥ 

“Inflation  Piotection.”  A  folder 
has  been  )nade  available  at  invest-  ■ 
ment  offices,  by  Calvin  Bullock  | 
Ltd.,  describing  the  advantages  of  J 
investment  in  mutual  funds,  such  ; 
a.s  Canadian  Investment  Fund,  a.s 
a  hedge  against  increasing  cost  of  ' 
living  piessures.  (Address,  any 
investment  dealer  or  Calvin  ’ 
Bullock.  Alfred  Bldg.,  Montreal.)  ■ 

Peak  Customs-Excise 
Collections  in  Montreal 


ed  by  Arthur  Laing,  collector  at 
port. 

Total  for  the  rnonth  was  $49,- 
636,807  compared  with  $27,806,- 
271  for  the  previous  month,  an  in¬ 
crease  of  $21. 830. .535,  Compared 
v.’ilh  the  year  ago  comparison  of 
.S37. 763.398,  there  W’as  an  increase 
of  $11,873,408. 


NO  AXE  TO  GRIND 

Thnuirhlful  invefftorn,  loAt  in  a  mnxe 
of  inflation,  taxation,  material  control* 
and  a  aemi*war  economy,  are  tarninE 
for  Euldanre  to  INVESTOR  —  the 
hrilliant  younfr  independent  magazine 
for  inveatora. 

INVESTOR  nita  through  the  con- 
fiiaion  of  headlinea.  dizzy  optimiam 
and  panicky  fear.  *‘What  Rrokcra  Re* 
commend**  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
profesfionals  in  Wall  Street  —  helpe 
you  anticipate  trends,  avoid  pitfall*, 
ffraxp  opportunities.  This  feature  alone 
is  worth  many  times  the  subscription 
price.  NO  f;ET-RICH-Qi;iCK  TIPS.  You 
ran  read  a  dozen  trade  letters  a  day 
without  having  half  the  information 
parked  into  a  sinirle  issue  of  the  TN* 
VESTOR.  Now— send  $2  for  <  months* 
trial  and  sec  for  yourself  its  import* 
ance  to  yea  dorinor  these  critical  timea. 
Canadian  fund*  welcomed  at  par. 


Cu.stoms  -  excise  collections  for; 
the  Port  of  Montreal  during  Octo- 

her  were  at  an  all-time  high,  for  [  TsAMZIHEFOllIlt^^ 
both  this  particular  and  any  //,g  ||| 

month  so  far  a.g  available  records  '  M--  ■ — 

■show’,  according  to  figures  rcleas-  ;  Rro.dw.y.  n>w  York  3R.  NY^ 


anew  name  for  an  old  FIRM 


The  Terente  .stock  F.xckmnMt 


The  /fieMfvBenr  />«o/ar»*  Atnorintimm 
of  CanaAo 


.Xlliioiigii  we  have  recently  changed  nur  name 
from  i\filner,  Ross  &  (]o.,  the  business  of  the 
present  firm  extends  hack  over  twentv  years. 
.As  in  the  past,  our  services  are  availalde  at 
all  times  to  assist  investors. 

The  Ke.search  Department  will  he  glad  to  help 
von  choose  bonds  and  slocks  best  suited  to 
voiir  particular  needs.  If  you  are  interested  in 
the  "market”,  we  invite  you  to  take  advan¬ 
tage  of  our  Board  Room  facilities. 

\lanv  of  oiir  clients  prefer  to  invest  hv  mail, 
and  receive  regiilariy  a  .Monthiv  Bulletin 
containing  reviews  of  companies  and  recom¬ 
mendations  of  securities. 

If  voii  are  not  at  present  acquainted  with  our 
firm,  win  not  drop  in  and  see  us.  Dr,  if  you 
prefer,  write  to  us  for  a  copy  of  our  latest 
bulletin.  There  is  no  obligation. 


K  now  le5  &  Co. 

( formerly  Milner,  Hn»t  A  (’.e. ) 

.3.10  B4Y  STRF.KT  Vt  A.  ITOl  TORONTO 
Hamilton  Hrantford  Windaor  .Siidbiirv  Brampton 


Who  fills  the  shopping  bag? 


Pulp  and  paper.  It  is  the  largest' employer  and 
generator  of  purchasing  power  in  the  land. 
Every  day  this  industry  spends 
over  $2!'2  million  which  help  to  fill  every 
shopping  bag  in  Canada. 


ULP  &  r^\PER  Industry  (panada 


130  MILLS, 


.■VNU  L.lKLt,  t'Kt.l.M  CO.V.V1  TO  COASf 


NEW  YORK  LIFE 


///  ///  ft// 
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B.C.'s  New  Deal  |  Covering  The 
With  Ottawa  To  INSURy^ 
Feature  Session 


public  still  does  not  yet  fully  re¬ 
alize  the  change  that  is  taking 
place  -  the  training,  teclinical 
qualifications  and  aptitudes  being 
demandc(i  by  the  companies  of 
their  representatives.  Accordingly, 
they  still  hesitate  to  expose  them¬ 
selves  to  what  they  fear  might 
be  "high  pressure." 

I  believe  that  Canadian  com¬ 
panies  have  an  obligation  to  raise 
their  present  standards  even  high¬ 
er,  to  hire  even  more  selectively, 
to  train  even  more  extensively. 
They  will  then  achieve  their  ob¬ 
jective  —  to  have  the  sale  of  life 
insinance  accorded  the  same  re¬ 
spect  given  to  the  professions,  and 
the  industry  left  in  the  hands  of 
private  enterprise. 


NEW  MONTREAL  LIFE  II.O. 


Announcement  is  made  by  Mont¬ 
real  Life  Insurance  Co.  of  purchase 
of  a  site  for  a  new  head  office.  It 
is  planned  to  start  immediately  on 
construction  of  the  building. 

The  location  secured,  the  south¬ 
west  corner  of  Sherbrooke  Street 
and  Union  Avenue  in  Montreal,  is 
only  a  few  yards  from  present 
home  office  of  company  and  is 
twice  as  large  in  area. 

Company  has  operated  from  its 
present  quarters  at  Burnside 
Street  and  Union  Avenue  for  over 
25  years,  but  they  are  now  scarcely 
adequate  for  increasing  activities 
of  company. 


YOUR  LIFE  INSURANCE 


BANK  OF  NOVA  SCOTIA 


(».  NVillifinis  has  brni  poslrtl  l«>  l.al- 
Karv,  Wrst  Kiul,  as  manager. 

r.  V.  Hutehtnson,  to  be  imi  asiiistaiit 
manager  at  Montreal. 

H.  V.  IJoyd,  to  be  aeeountant  at  St. 
Clair  and  (>*(*miiior  branch,  Toronto. 

H.  W.  Porter,  to  be  aceoiintant  at 
(’ampbellton,  NMI. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Revision  of  Tax  Agree' 
menf  Will  Take  Cogniz 
ance  of  Change  in  Econ¬ 
omic  Relationship 


BANK  OF  TORONTO 


By  Charlie  Pike 


A  number  of  insurance  com 
automobile  field  and  others  may  v 

Special  to  The  Financial  Times 

Vancouver.  British  Coliim*  ,  ,  ,  ,,  ^  „  i  a, 

1  t  '  told  the  Canadian  Cxood  Roads  As 

bia  s  finance  officials  have  been ,  , 

very  sorry  for  themselves  for  alf'f  P-iyi"?  out  .so  much  that  the 
long  time  in  the  belief  that  tliey  or  only  making  a  small  piofit. 
got  off  second  be.st  in  their  deal  '  ••  .\s  costs  go  up  through  moie 

with  Ottawa  for  division  of  tax  accident.s  and  more  expensive  ac- 
collections.  They  have  been  eager  fidents'"  lie  pointed  out.  "insur- 
for  an  opportunity  to  set  tilings  ance  late.s  liave  to  go  up.  If  rates 
right  according  to  their  calcula-  continue  to  go  up.  it  can  be  as- 
tions.  .Slimed  that  more  and  more  people 

Of  course  the  original  deal  was  will  stop  driving  or  will  drive 
made  by  Hon.  John  Hart  as  without  insurance.  In  other  words, 
finance  minister  and  Mr.  Hart  lias  our  product  will  be  priced  out  of 
been  out  of  public  life  for  a  couple  a  substantial  market.  The  only 
Of  years.  This  means  that  no  one  way  we  can  see  to  reduce  insur- 
presently  in  charge  can  feel  res-  ance  rates  is  through  reducing  ac- 
ponsible  for  the  arrangement  cident.s". 

under  which  Ottawa,  according  to  Mr.  Donald  emphasized  that 
Victoria’s  estimates,  has  been  .sound  laws,  rigidly  enforced,  corn- 
taking  an  undue  shaie  of  British  bined  with  public  education  can 
Columbia's  tax  rc\emies.  Never-  cut  into  the  accident  rate  which, 
theless  Finance  Minister  Herbert  he  claimed,  can  be  blamed  large- 
Anscomb  is  lesponsible  now  and  ly  on  careles.«ness  and  stunidity. 
he  13  anxious  to  make  a  new  Canadian  drivers,  he  said,  are 
agreement  with  the  federal  gov-  v.-asting  §,50.000,000  annually,  and 
ernment,  based  on  what  he  believes  •'insurance  companies  pay  out 
to  be  a  more  re.alistic  recognition  more  than  that  in  claims,  but  it  is 
of  the  economic  relationsliip  be-  wasted  by  the  people  because  be¬ 
tween  fast-growing  Britisli  Colum-  fore  that  mucli  can  be  paid  out.  it 
bia  and  the  federal  ticasuiy.  i  must  be  paid  in  '. 

The  next  session  of  the  provin-  -  - 

rial  legislature,  piobably  to  be  The  Ontario  Insurance  Agents 
held  in  February,  is  expected  to  Association  has  taken  steps  to 
deal  with  this  question,  and  legis-  approach  proper  aiuhorities  in 
lation  based  on  the  "new  deal"  search  of  a  law  whereby  American 
with  Ottawa  will  probably  be  the  -''I  foreign  automobile  dihets 

most  important  to  be  passed.  The  required  to  po.st  a  nun- 

current  five-vear  agi  cement  is  , ‘hium  bond  in  the  event  that  they 
terminated  ne.xt  April  1.  involved  in  automobile  acci- 

,  dents  in  Ontario.  The  argument  is 
Under  Ot  awa  s  new  proposal  ^  ^ 

outlined  at  the  last  mter-provincal  for  accidents  in  Can- 

conference  in  December.  British 
Columbia  stands  to  gam  about  §1 

million,  but  thi.-  IS  offset  by  the  canadia.u  in- 

new  pensions  legislation  which  ^ 

will  cost  the  province  an  additional  ■ 

$2  million  next  yeai.  .  ,  , 

Uhen  a  L  .S.  driver  15  involved 

§30  Million  Minimum  accident.  Ontario  agents  ' 

The  new  plan,  if  approved,  would  like  a  bond  compulsory 
would  guarantee  a  mmimiim  of  pending  final  outcome  of  the  case. 


In  Canada  and  Great  Britain  —  A  Comparison 

BETWEEN  TWO  NATIONS  selling  becomes  a  part-time  o 
I  pation  with  many  people.  '1 
!  sell  policies  as  casually  as 
.  would  a  bunch  of  bananas. 

I  suddenly  if,  x.  y. 


e  niniiaKer  at  Diimlas  Being  approximately  half-way 
."^o'  iV^'nVaiiaKrr  at  Atlantic  between  Great 

I  Drive  branch,  i.ea-  Britain  and  Canada, 
be  inaiiaiier  at  St.  realized  it  Would  be  opportune  to 
"to'  be’'^nn«na«er  at  examine  life  insurance  as  it  oper- 
ates  in  each  of  tho.se  countries, 
he  niniirtRer  at  Yoiirc  I  x  .cf®  j 

eh,  TiMonto.  ;  What  can  be  learned 

he  niaim»rr  at  Don-  I  through  comparison! 
or  Drive  h  r  a  n  e  li,  ; 

In  Canada  all  life  insurance 
Ui'"’(:r'eimi7l‘r  bniiudl;  I  agents  have  to  be  licensed.  In  most ' 
'  I  cases,  tlierefore,  the  sale  of  life  | 
to  be  Rceoniiiant  at  |  policies  becomes  their  major  oc-  ' 
to  lie  aceoiintant  at  j  cupation.  They  learn  the  business 
iraiiMene.i  to  iiea.i  ^hd  how  to  describe  the  contracts 
leparinieni.  clearly  and  properly  to  buyer.s. 

Montreid'  Should  they  violate  their  trust,  | 

lo  be  accountant  at  they  are  subject  to  legal  discipline,  j 
to  be  accountant  at  j  I"  Great  Britain  a  licen.se  is  | 
i  not  necessary.  Anyone  who  wishe.s 
iiUv^oiiened"'*  ^  policy.  Life  insurance  I 


Many  People 
are  surprised 

when  they  realize  the  many 
and  varied 

trust  services  offered  by  the 

MONTREAL  TRUST 


The  Great  -  We.st  Life  has  ap¬ 
pointed  Rosario  Beaudoin  as  su¬ 
pervisor  of  the  company's  Mont¬ 
real  Dominion  Square  branch. 


Gordon  L.  .loedicke.  of  Toronto, 
has  been  named  assistant  man¬ 
ager  of  the  Toronto  agency  of 
the  Miltual  Life  of  New  York. 


in  rr“  iNPiviPUAlj 

T^iclude  acting  a-' 

Estates  c  ccutors  or  Tru; 

:^?Scro(vS-«'rr.... 

other  Property 

SJJinCESJOiORJOSA 

We  act  as 

.  Escro'x-  Agent 

‘  -A  COMPANY  THAT  < 

•  envt  YOU  nothing  on 
Inquiries  cost  you 

Capital ■ 


The  London  Life  has  re¬ 
arranged  its  Toronto  branch 
boundaries  to  open  up  a  new 
branch  at  Bloor  West  and  Thomp¬ 
son  .\ve.  C.  F.  Sims  is  manager. 


So  far.  you  will  notice  this 
column  is  decidedly  pro-Canadian, 
It  is  difficult  to  keep  it  otherwise. 
Great  Britain  was  the  home  of 
life  insurance  contracts  and  com¬ 
panies.  It  also  has  a  lengthy  ex¬ 
port  history.  Yet  life  insurance 
has  made  slow  progress  there 
compared  to  Canada,  which  now 
exports  more  life  insurance  than 
an.v  other  country  in  the  world. 

However,  the  experience  in  Great 
Britain  of  the  most  successful  of 
Canadian  life  insurance  companies 
can  teach  us  a  great  deal.  There, 
■lO'r  of  its  business  comes  from 
"coupon  "  replies  to  adverti.sements. 
In  Canada  the  same  method  of 
approach  has  been  a  failure.  Why? 

I  don't  know,  but  I'll  offer  an 
opinion. 

In  Great  Britain  the  sale  of  life 
in.surance  has  been  conducted  on 
a  low  pressure  basis  for  many  de¬ 
cades.  The  public  there  has  not 
the  same  resistance  to  advertise¬ 
ments  suggesting  that  they  mail 
in  a  coupon  for  information  about  . 
a  policy  or  a  program  of  financial 
.security. 


R.  H.  Olberg  has  been  appointed 
by  tile  Monarch  Life  of  Canada  a.s 
branch  manager  at  the  Nortliern 
Alberta  branch  in  Edmonton,  suc¬ 
ceeding  R.  W.  Knechtel.  The  lat¬ 
ter  becomes  superintendent  of 
agencies  at  Winnipeg  head  of¬ 
fice. 


bee.  They  are  awake  to  Canada, 
and  we  have  good  opportunity  to 
atract  such  men  and  capital.  A 
lot  of  Swiss  capital  is,  in  fact, 
going  to  come  here." 

In  tlie  intater  of  immigration, 

In  the  matter  of  immigration, 
Mr.  Boyer  said;  "Here  in  Canada 
some  good  work  has  been  done  on 
immigration,  but  we  should  not 
confine  immigration  efforts  to 
the  bringing  out  of  the  displaced 
and  those  without  substance,  who  I 
witii  toil  and  industry  will  make ! 
homes  here  and  make  good  citi- 1 
zen.s  ~we  should  also  look  after] 
attiacting  people  with  money,  for; 
they  are  anxious  to  invest  in  this' 
country  if  shown  the  opportunities] 
for  investment.’’  ! 


The  New  York  Life  has  ap¬ 
pointed  Paul  E.  LeMay  district 
supervisor  at  Montreal  and  T.  J. 
Physick  to  the  same  post  in  Van¬ 
couver. 


The  Manufacturers  Life  has  ap¬ 
pointed  Kenneth  C.  Wilson  as 
manager  of  the  Peterboro,  Onta¬ 
rio.  branch. 


OUR  AFFAIRS" 

liable  in  many  ways. 

of  $8.0(10.000. 


■T.  E.  Yeo  ha.s  been  named  Con¬ 
federation  Life  district  manager 
at  Owen  Sound.  Ont.,  following 
S.  D.  Hindle's  transfer  to  Saint 
John  as  divisional  manager. 


M.  F.  .\i!ore.  manager  of  the 
Saskatchewan  Government  Insur¬ 
ance  Office,  has  left  on  a  one- 
month  trip  to  Europe  and  the 
United  State.s  to  discuss  reinsur¬ 
ance  arrangements  with  officials 
of  other  insurance  oiganizations. 
•Mr.  Allore  will  go  firstly  to  Copen¬ 
hagen  where  he  has  been  invited 
to  attend  a  conference  of  the  re¬ 
insurance  bureau  of  the  Interna¬ 
tional  Co-operative  Alliance.  He 
will  also  visit  reinsurers  at  Lloyd's 
in  London,  as  well  as  companies 
and  brokers  at  I^e  Mans  in 
France.  He  also  will  stop  off  at 
New  5'ork.  Philadelphia  and  Chi¬ 
cago, 


G.-VV.  LIFE  APPOINTMENTS 

\^'innipeg.  —  J.  Wilfred  Simmie 
has  been  appointed  manager  of  the 
Saskatoon  Branch  of  the  Great- 
West  Life  As.surance  Co.,  having 
been  transferred  from  company’.s 
Windsor  branch,  which  he  has 
managed  since  1f>48.  Walter  H. 
Jackson,  formerly  a  supervisor  at 
the  Great-West  Life  Vancouver 
branch,  has  been  named  to  succeed 
Mr.  Simmie  at  Windsor. 


MONTREAL  TRUST 


C  0  m  {1  a  II  y 

Head  Office;  511  PLACE  D'ARMES,  MONTREAL 


It  i.s  only  in  the  past  twenty- 
five  years  in  Canada  however,  that 
the  concept  ha.s  grown  of  making 
the  sale  of  life  insurance  a  pro¬ 
fessional  occupation.  The  Canadian 


Fred  Eagle  of  Hamilton  ha.s 
been  elected  president  for  1951-32 
of  the  Ontario  Insurance  Agents’ 
Association.  On  the  board  of  di¬ 
rectors  are  Rod  Philpot,  Fort  Wil¬ 
liam:  Carl  Young,  Niagara  Falls: 
Harold  A.  Smith,  Kitchener; 
Stuart  Binks,  Ottawa;  R.  S.  Sar- 
jeant.  Barrie;  Clare  .McVicar, 
Brantford;  R,  Beam.  Woodstock: 
M.  Otlon.  Sudbury;  C.  F.  Adder- 
ley,  Port  Arthur;  W.  E.  Bonham, 
Toronto. 


D,  G.  Barnard,  of  Toronto,  has 
been  named  manager  of  the  Mer¬ 
cantile  and  General  Reinsurance 
Co.  of  Canada,  which  has  ju.'t  been 
registered  at  Ottawa  for  the 
transaction  of  fire,  automobile  and 
allied  lines. 


The  Ontario  Insurance  Agents' 
■Association  has  decided  lo  affi¬ 
liate  with  the  Canadian  Federa¬ 
tion  of  Insurance  -Agents  —  but 
with  a  proviso.  It  i.s  felt,  for  the 
time  being,  that  the  Ontario  group 
can  do  more  good  within  than 
from  outside  Federation  ranks, 
but  there  i.s  a  reservation  in  the 
agreement  that  if  membership  is 
not  satisfied  with  future  devel¬ 
opments,  the  affiliation  will  auto¬ 
matically  be  ended. 


.Agents.  On  the  executive  council 
are  H.  L.  Hutton.  Vancouver;  J.  C. 
d'Auteuil.  Montreal;  W.  S.  To- 
menson,  Toronto;  A.  D.  Campbell, 
Saint  John,  N.B.;  C.  J.  Dupuis, 
Montreal. 


Tile  Ontario  Insurance  .Agents' 


from  Otla'.va  under  the  terms  of 
the  Briti.sh  North  America  Act  as 
a  conce.ssion  for  entering  Confed¬ 
eration.  and  payment  since  the 
1911  census  has  been  .86.51,000  an¬ 
nually.  With  the  completion  of  the 
ne'.v  census  B.C.  expects  a  greater 
share. 


The  Paul  Revere  Life  ha.s 
opened  up  three  new  branches  in 
Canada  as  follows:  J.  "Mac’’  Wil¬ 
son  has  been  named  manager  at 
Winnipeg;  William  Keir  manager 
of  the  second  Toronto  office  at  60 
-Avenue  Road;  and  H.  F.  Ruiter 
manager  at  Hamilton.  Ont. 


Herbert  Hunter  is  retiring  at 
the  end  of  this  year  as  superin¬ 
tendent  of  insurance  for  the  prov¬ 
ince  of  Manitoba.  Mr.  Hunter  was 
largely  re.sponsible  for  the  intro¬ 
duction  into  Canada  of  financial 
responsibility  plan.s. 


R.  L.  Young,  of  Toronto,  ha.s 
been  named  chief  agent  in  Canada 
for  the  Insurance  Corporation  of 
Ireland  Ltd.,  of  Dublin,  which  ha.s 
just  been  licensed  to  write  fire, 
automobile  and  allied  line.s  of  in¬ 
.surance  in  the  Dominion. 


E.  C.  Ryan  of  Winnipeg  ha.s 
been  elected  president  of  the 
Canadian  Federation  of  In.surance 


Bank  of  Canada  Statement 


Weekly  bank  statement  oi  the  Bank  of  Canada,  as  at  October  31st, 
shows  total  assets  S2'1.770.134  higher  than  at  the  end  of  previous  week 
at  .82.453.374.626.  Investments  are  shown  up  $36,107,302  from  previous 
week;  holding.s  of  Sterling  and  U..S.  funds  were  $20,151,085  lower, 
while  other  assets  were  up  .88,753,389.  Deposits  increased  $40,091,033; 
circulation  was  up  $3,550,797,  while  other  liabilities  were  $14,039,334 
higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
aie  shown  $422,659,468  lower.  Investments  reveal  an  increase  of 
.8158,635,221. 

Circulation  is  up  $83,335,384  from  .same  period  last  year  and 
deposits  are  shown  8254,430,240  lower.  Comparative  figures  are  shown 
herewith : 

Dcf.  :tl,  IS.'il  Orl.  21,  I'J.'il  r.h 'Rc  i n  » k .  Ch'Rp  in  yr. 
t  »  %  t  . 

A.S.SKT.S  — 

(tolrl  llnllion  .  .  ....  .  . 

Silvpr  liiillion .  . 

Sli-r  liiiR  ami  I  .S.  !i(;.t'.i2,f  12  )  lfi.(it;t,l!)7  20, 1 I  -  ,'i2,:t«7,T  I.-. 

Ilthci-  l.iirn-lli'ips  .  .  120. lOO  lfil,72;t  —  ;i2„'j2t  —  iai.7l."> 


a  Mutual  insurance 
Company  serving 
Canadians  since  1868 


Appearance  is  just  as  important  in  letters  as  it  is  in 
people  ...  or  products. 

Every  letter  typed  on  an  IBM  Electric  makes  a 
perfect  impression,  has  the  distinctive  personality  which 
assures  a  friendly  reception. 

Turning  out  first-class  work  is  simple  with  an  IBM 
Electric.  It  is  so  easy  to  use  ...  so  responsive  to  the 
lightest  touch  ...  so  saving  of  time  and  energy. 


I><l.  t-.  Slim't  . 

r>(|.  Sri'urillps 

Other  .Seiiiritie!! 


total 

I  ml  !)rv.  (iaok 
flank  Pr-mt«.es 
All  Other  Assets 


<  anadiaii  Diviaiun  Headquarters. 
New  \ork  Life  Insurance  Company, 
320  Bav  Street, 
TORONXq, 


IBM.  Dept.  FT. 

Don  Mills  Rosd,  Toronto  6,  Ont. 
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Oil  Industry  Aiming  At  Complete  Self-Sufficiency 


Growing  Independence  From  Foreign 
Supplies  Matched  by  Consumption  Boost 


Pacific  Pet.  Strike  In  B.C. 
Opens  Up  Big  Possibilities 


Thirty-eight  New  Fields  in  Four  Years  is  Remarkable  Showing  Made  After 
Decades  of  Search  and  Heartbreak  —  Canadian  Capital  Now  Entering 
Into  Field  Which  Spoke  With  American  Accents  Almost  Exclusively 


Major  Program  of  Exploratory  Drilling  Expected 
To  Culminate,  Ultimately,  in  Finding  of  Process 
For  Development  of  McMurray  Tar  Sands  —  Many 
Companies  in  the  Field 


The  western  oil  picture,  an  exciting  dream  until  recently,* 
is  now  becoming  a  startling  reality.  Alberta  alone  is  now  pro¬ 
ducing  almost  one  third  of  the  country’s  requirements.  To¬ 
gether  with  that  which  is  now  being  developed  in  the  other 
j)rairie  provinces,  and  given  a  rate  of  Alberta  growth  similar 
to  the  current  promise.  Canada  may  be  self-sufficient  in  the 
matter  of  oil  within  another  decade. 

The  only  thing  that  might  possibly  prevent  this  is  a 
continuation  of  the  growth  in  consumption,  which  has  been 
as  phenomenal  as  the  expansion  of  output. 

The  outstanding  fact  is  that,  in* 

1952,  we  may  be  producing  as  I 
much  crude  oil  as  we  consumed —  I 
in  all  its  forms  and  by-products —  j 
in  1945.  Then  Canada  consumed  | 

70  million  banels:  now  the  re-  j 
quirements  of  civilian  and  indus-  | 
trial  consumption  total  nearly  150  i 
million  barrels.  But,  since  1946, 
production  has  grown  from  about 
7  million  barrels  to  an  estimated 
output  of  close  to  ,50  million  bar¬ 
rels  in  the  current  year;  and  a 
production  of  between  60  and  70 
million  barrels  in  1952  would  seem 
to  depend  solely  on  the  creation 
and  extension  of  marketing  facil¬ 
ities.  ; 

Tile  .search  for  new  fields;  the  i 
development  of  productive  wells;  j 
and  the  creation  of  transport  and  j 
marketing  facilities  have  gone  I 
hand  in  hand  during  the  past  | 
three  years.  Total  investment  has  | 
amounted  to  at  least  three  quart-  i 
ers  of  a  billion  dollars  since  1947 
in  fields,  pipeline  and  tanker  sys-  j 
terns  and  refinery  installations.  : 

Tlie  bulk  of  this  capital  undoubt-  | 
edly  has  come  from  the  United  i 
States,  and  oil  development  has  | 
quite  definitely  taken  the  place  of  : 
gold  mining  as  the  provider  of  in-  , 
r-estment  capital,  the  most  import¬ 
ant  "invisible  export"  items  affect-  i 
ing  Canada's  dollar  position. 

Kxports  Are  Secondary 

.\lthough  of  major  stature  now 
among  Canada's  basic  industries, 
the  western  crude  oil  industry 
neverthele.ss  is  not  likely  to  be¬ 
come  a  major  export  industry  in 
the  foreseeable  future,  except  to 
the  extent  that,  in  the  absence  of 
additional  east  -  west  transport 
facilities,  crude  oil  may  be  ex- 
jiorted  to  some  sections  of  the  U.S. 
to  offset  continuing  crude  imports  ' 
from  the  eastern  United  States  in-  i  ■ 
to  eastern  Canada.  i 

The  oil  development  has  one  first  j  , 
primary  aim  -  -  to  achieve  the  , 
greatest  possible  self-sufficiency  of  ] 

Canada  and  to  keep  pace  with  the  , 
continued  expansion  of  consump-  j 
tion.  , 

How  this  is  being  achieved  grad-  , 
ually  is  being  outlined  in  this  issue.  , 

Until  1946  Canadian  oil  com-  , 
jianies  drilled  almost  18.000  wells  , 
and  had  only  two  minor  fields  to 
show  for  i1.  Now,  since  1947  no  , 
less  than  8  important  and  lesser  j 
fields  have  been  found  in  Alberta  j 
alone;  and  each  new  find  heralds  j 
the  discovery  of  other  fields,  as  j 
geological  theories  are  borne  out  j 
and  fields  connected  together  into 
a  general  productive  pattern.  ;  j 

As  the  southern  regions  of  Sask-  j 
alchewan  and  southernmost  Man-  ^ 
itoba  are  being  tied  into  the  frame-  { 
work,  to  meet  across  the  line  sim-  i 
ilar  discoveries  in  North  Dakota  , 
and  Montana;  and  as  far  northern  j 
Alberta,  and  the  North  West  Ter-  ^ 
ritories  are  gradually  falling  into 
line  with  the  Peace  River  aieas  of 
B.C.,  a  great  Canadian  arc  of  oil  j 
lands  is  gradually  being  opened  |  ' 
up,  the  importance  of  which  may  j  t 
one  day  exceed  that  of  the  Can¬ 
adian  shield. 

Every  major  Canadian  oil  com¬ 
pany  and  dozens  of  minor  com¬ 
panies  now  have  a,  stake  in  the 
oil  development. 

IhS.  Capital  Predomlnate« 

The  character  of  the  western 
oil  industry  is  largely  American. 

The  capital  invested  in  exploration 
and  development  is  largely  Amer- 
ijan,  either  diiectly  or  indirectly. 

But  a  great  many  of  Canada's 
oldest  and  best-known  companies 
are  now  growing  up  rapidly  to 
lake  their  share  of  the  job  to  be 
done;  their  share  of  the  lesults 
to  be  achieved.  In  addition  Can¬ 
adian  groups  of  new  companies 
are  forming,  banding  together  in 
participations  for  specific  or  long 
term  purposes.  Canada  is  not  like¬ 
ly  to  be  ever  confused  with  any 
of  the  foreign  oil  empires. 

Slow  to  awaken  perhaps  to  the 
riche.s  hidden  below  the  top  layer.s 
of  rock.  Canailian  native  capital 
l«  now  flowtiig  into  the  oil  indus¬ 
try  in  an  interesting  measure. 

The  "non.profes.sional  oil  i.ap- 
Ital  ".  the  average  investor  and  the. 
average  investment  house,  have 
made  great  strides  in  the  past  year 
in  this  husine.ss  of  developing  an 
oil  iiidu.stry.  hui  this  is  one  of  [he 


The  Western  Oils 

This  is  the  second  review  of  | 
western  oil  developments  of  The 
Financial  Times  in  1951.  Com¬ 
panies  which  are  not  reviewed 
in  this  issue  have  already  been  j 
reviewed  in  the  previous  section  i 
which  was  published  on  July 
27th.— Edit.  ' 


The  only  partially  opened  land  in  the  Pouce  Coupe  — 
Normanville  —  Peace  River  area  is  now  being  given  a  thor¬ 
ough  test  for  oil,  after  gas  has  already  been  found  in  sub¬ 
stantial  quantities. 

The  northward  expansion  of  the  oil  .search  in  many  ways 
is  similar  in  the  problems  it  brings  to  that  which  accompanied 
the  expansion  of  the  search  for  metallic  minerals.  Aerial 
surveys,  hard-hitting  ground  survey  parties,  war  tested 
equipment  for  rough  transport  problems  —  all  these  have  to 
be  thrown  into  the  job. 

Many  companie.s  are  in  the  field,*— — - - 

tentatively  or  very  actively,  and  I  doubledly  will  lake  years  to  carry 
the  production  record  in  more  ac-!out.  but  it  will  probably  culminate 
cessible  fields  over  the  phst  few  in  the  final  di.scovery  of  a  worth- 
years  has  amply  reinforced  the  while  and  economic  process  for  ex¬ 
treasuries  of  the  companies  par-  ploiting  the  world's  largest  re- 
ticipating  in  the  enterprise.  ;  serve  of  crude  oil  —  the  tar  sands 

The  country  north  of  Edmonton.  1  themselves.  This  remains  Can- 
quite  far  north  in  fact,  is  now  j  ada's  long  term  ace  in  the  hole  — 
pretty  well  mapped  and  magnetic- I  a  mining  operation  of  tar  sands 
ally  surveyed  by  Canadian  Aero  j  which  have  been  estimated  to  con- 
Service  Ltd.  for  Imperial.  Socony  lain  more  crude  oil  than  is  to  be 
Vacuum,  Stanolind  and  Canadian  found  in  all  the  rest  of  the  world’s 
Gulf  Oils.  I  known  reserves  together. 

With  mapping  completed  by  |  Again  West  to  East 

most  of  the  big  companies  and  |  As  in  southern  and  Central  Al- 
many  of  the  smaller  independents  |  berta.  the  development  of  new 
and  groups  of  independents,  the  I  fields  is  once  again  from  west  to 
first  tentative  drilling  jobs  have  east. 

been  done  and  have  already  pro-  The  productive  field  at  Turner 
duced  very  good  results.  Valley  in  the  foothills  was  the 

Earlier  Guesses  Confirmed  starting  point,  the  original  money 
The  vast  tar  sand  deposits  at  j  maker  for  the  companies  which 
McMurray,  a  few  hundred  miles  to  ultimately  have  moved  eastward 
the  east  Irom  Peace  River  and  j  onto  the  flatlands.  Now,  in  the 
north  ea.st  of  Normanville  have  north,  it  is  Peace  River  land,  in 
proven  thj  existence  of  oil  bearing  the  northern  foothills  aiea,  which 
formations  in  the  far  north.  The  is  .setting  off  an  exploration  and 
finding  of  iaigc  reserves  of  natiir-  development  boom,  which  will 
al  gas  have  confirmed  the  earlier  gradually  move  ca.stvvard  to  Mc- 
guesses.  The  vast  and  fruitful  val-  Murray  and  to  the  Sa.skatchewan 
ley.  fruitful  but  largely  unopened  boundary. 

to  settlement  as  yet.  of  the  Peace  a  500.000  acre  block  in  the  .same 
River,  together  with  the  hills  and  Peace  River  area  will  shortly  be 
mountains  of  the  northern  range  j  subjected  to  a  large  program  by 
over  the  B.C.  boundary  are  fertile  j  the  B.C.  Oil  and  Gas  Development 
oil  prospecting  land.  j  Syndicate.  This  will  be  at  Lone 

The  railway  going  north  into  the  j  Mountain,  south  of  Daw'son  Creek 
Peace  River  country  is  a  major  aid  and  it  will  be  actually  a  partici- 
I  to  the  developii  g  companies.  I  paling  effort  by  twenty  compan- 
Now  the  first  major  strike  of  i  ies.  of  wnicti  Pacific  Petroleums, 
oil  has  been  achieved.  In  the  P'ort  one  of  the  leaders  of  the  north- 
St.  John  area  of  the  B.C.  Peace  ward  push,  will  be  one. 

River  Block.  Pacific  Petroleum  Working  in  close  Mason  with 
has  brought  in  a  major  discovery.  Westcoast  Transmission  gas  in- 
Tht  fact  that  the  find  has  been  teiests,  this  .syndicate  wdll  not  at- 
made  where  surveys  indicated  it  tempt  to  fuither  prove  the  exis- 
would  most  likely  be  made  is  ac-  |  tence  of  oil  in  an  area  where  al- 
cepted  as  an  item  of  important  ready  over  one  thousand  trillion 
significance.  It  is  like  the  gunshot  cubic  feet  of  natural  gas  have  been 
that  sets  off  the  race.  The  drive  is  proven  up. 

now  on  for  a  substantially  en-  The  Peace  River  district,  a  land 
larged  program  of  exploratory  where  grain  ripens  in  eighty  days 
drilling,  which  'must  ultimately  and  where  second  sons  of  small 
cover  the  whole  stretch  of  land  farmers  have  sent  their  dreams 
from  the  Peace  River  Block  in  for  many  years,  is  now^  opening  up 
B.C.  to  Waterways,  at  the  eastern  as  a  land  of  great  mineral  proin- 
end  of  the  Tar  sands  area,  acros.s  |  ise,  of  vast  fuel  wealth,  adding 
the  width  or  Alberta.  !  new  stars  to  the  crowns  of  both 

This  is  a  program  which  un-  I  Alberta  and  British  Columbia. 


serving  as  starting  point  for  export 
lines  are  now  becoming  possible. 

The  north  central  section  with 
the  Peace  district  appears  most 
suitable  for  the  ultimate  role  a.s 
supply  basin  for  a  trans-mounlain 
line  to  Vancouver,  while  the  south¬ 
ern  gas  areas,  culminating  perhaps 
in  the  Gleichen  area  east  of  Cal¬ 
gary,  could  become  the  supply  cen¬ 
ter  for  a  system  carrying  gas 
eastward  into  Manitoba,  Ontario 
and  Quebec. 

The  Alberta  provincial  govern- 
I  ment  widely  made  it  impossible  to 
j  rush  into  gas  exporting  schemes 
I  one  year  or  two  years  agfo-  Us  first 
I  concern  was  to  secure  long  lasting 
1  supplies  for  the  steadily  expanding 
home  industries,  for  the  industrial 
development  employing  gas  a 
major  fuel  and  for  the  purpose  of 
I  stabilising  domestic  fuel  costs  in 
I  an  area  where  low  fuel  costs  have 
been  the  main  attraction  for  years. 

The  supply  situation  has  im¬ 
proved  however  to  a  point  where 
exports  cannot  be  delayed  much 
longer.  Nor  i.s  it  likely  that  both 
an  east-west  scheme  and  a  British 
Columbia  supply  line  will  be  aii- 
j  thorized  as  one  at  the  same  time. 

The  odds  seem  to  be  heavily  in 
I  favour,  at  this  time  of  writing,  of 
I  the  West  Coast  Transmission  Line 
carrying  gas  to  the  neighbouring 
province  of  British  Columbia  be¬ 
fore  the  much  longer  and  presum¬ 
ably  more  costly  line  to  the  central 
provinces  could  become  a  reality. 

It  is  also  indicated  here  and 
there,  that  a  trans-Canada  line  to 
Ontario  and  Quebec  might  to  some 
extent  have  to  await  the  develop¬ 
ment  of  more  major  gas  fields  in 
the  provinces  east  of  Alberta  par¬ 
ticularly  in  Saskatchewan,  where 
important  fields  are  now  being 
developed  by  a  number  of  com¬ 
panies. 

West  Coast  Transmission  Com-  i 
pany  with  large  and  growing  gas 
reserves  in  northern  Alberta,  for 
which  there  exists  currently  no 
particular  nearby  market,  might 
indeed  be  enabled  to  radically  alter 
much  of  the  domestic  economy  of 
British  Columbia  by  the  introduc¬ 
tion  of  a  fuel  admirably  suited  to 
many  of  B.C.'s  major  industries.  ■ 

Meaaure  of  Impatience  ■ 

A  measure  of  impatience  is  un¬ 
doubtedly  pre.sent.  Having  tapped, 
after  many  years  of  trying,  one  of 
the  world's  major  .sources  of  oil 
and  gas,  the  industry  in  all  its 
branches  is  now  forging  ahead  and 
frequently  shows  a  desire  to  do 
things  now  which  might  be  equally 
well  done  a  little  later.  ; 

It  is  this  very  ambition  to  get 
things  done,  however,  which  has 
provided  the  spark  to  the  whole 
prairie  economy  and  particularly 
that  of  Alberta  where  a  new  and 
almost  self-sufficient  Empire  is 
now  being  developed. 

This  drive  fills  a  bigger  function 
than  merely  to  increase  the  well¬ 
being  of  the  prairie  provinces.  The  i 
industrial  expansion  in  Canada;  j 
the  high  level  of  prosperity  as  ex-  i 
emplified  by  the  untoward  increase  | 
in  trucking  and  other  automotive  j 
transport;  the  steady  increase  in  j 
air  transport,  in  diesel  operation  : 
and  in  the  use  of  crude  oil  for  do-  ! 
mest.ic  purposes  -  all  place  a  high  i 
premium  on  domestic  supplies  of  | 


The  Petroleum  Building  in  Calgai  v.  owned  by  Pacific  Petroleums  Ltd.  and  built  at  a  cost  of 
$1,250,000.  It  IS  occupied  by  oil  companies  and  bv  C.  O.  Nickle  who  piibli.shes  the  Western  oil  news 
and  who  is  Progre.ssive  Conservative  candidate  m  the  West  Calgary  by-election,  for  the  seat  recently 
V’acated  bv  A.  L.  Smitli,  K.C. 


erations  are  satisfactory  to  the 
Department  then  the  permit  will 
be  granted. 

If  during  the  period  of  the  per¬ 
mit  or  any  renewal,  the  holder 
finds  that  a  type  of  investigation 
not  included  in  liis  plan  would  be 
beneficial  in  exploring  the  area, 
the  plan  may  be  varied  with  the 
consent  of  the  Department. 

Before  the  termination  of  the 
permit  the  holder  must  furnish  to 
the  Department  a  report  including 
a  map  or  maps  showing  the 
factual  data  obtained  in  the  geo¬ 
logical  and  geophysical  examina¬ 
tion  together  with  the  logs  of  any 
test  holes  drilled  and  such  fur¬ 
ther  information  and  data  as  the 
Department  may  require  pertain¬ 
ing  to  the  investigation.  Evidence 
of  expenditures  incurred  in  the 
examination  will  be  required  from 
time  to  time  and  at  the  expiry  of 
the  permit. 

The  permit  may  be  terminated 
(Continued  on  page  12) 


No  Monopoly  On  Tar  Sands 
Exploitation,  Alberta  Insists 


Government  Policy  on  Development  of 
its  Detailed  by  Mines  Minister  Tanner 
courage  Early  Work 


The  Alberta  government  is  de- 
I  sirous  of  doing  all  that  is  reason- 
I  ably  possible  to  encourage  the  or- 
1  derly  development  of  the  enormous 
I  oil  sands  deposits  in  the  interest 
I  of  the  people  of  the  province  and 
of  Canada  as  a  whole,  and,  fur¬ 
ther,  to  the  security  of  this  con¬ 
tinent.  The  Financial  Times  is  told 
by  Hon.  N.  E.  Tanner,  Minister  of 
Mines  &  Minerals  of  Alberta. 

At  this  early  stage  in  the  de¬ 
velopment  it  is  important  that  the 
government  policy  be  set  out  as 
clearly  as  possible  so  that  tho.se 
interested  in  the  development  may 
know  the  terms  and  conditions 
under  which  they  might  obtain 
prospecting  reservations  and 
leases:  at  the  same  time  it  is 
essential  that  tlie  policy  be  kept 
flexible  in  application  in  order  to 
meet  the  variety  of  programs 
which  may  be  proposed  by  those 
interested  in  the  development  and 
also  changing  condition^  and  cir¬ 
cumstances. 

The  following  policy  has  been 
adopted  to  encourage  immediate 
development  to  meet  the  ever- 
increasing  demand  for  petroleum 
products  and  to  offset  the  effect 
of  the  uncertainty  of  supply  else¬ 
where  in  the  world: 

Any  person  desiring  to  under¬ 
take  geophysical  or  subsurface 
geological  exploration  must  first 
obtain  a  lieense  to  do  so  from  the 
Department  of  .Mines  and  Minerals 
at  Edmonton.  The  license  is  is.sued 
for  a  fee  of  $2.5.00  and  a  cash 
deposit  of  $1,000.00  as  security 
that  all  operations  shall  be  con¬ 
ducted  in  accordance  with  The 
Mines  and  Minerals  Act  <and  the  j 
regulations  established  thereunder.  : 

When  a  licensee,  operating  only  , 
under  a  license,  locates  an  area 
of  encouragement,  any  application 
that  he  would  make  for  a  bitu- 
niinoiis  sands  prospecting  permit 
would  be  subject  to  the  rights  of 
others  that  might  have  already 
been  established  by  previous  dis¬ 
posals  by  the  Province. 

No  doubt  it  would  be  logical  for 
anyone  wishing  to  exphirc  the  sur¬ 
face  to  first  obtain  an  exclusive  ^ 
right  to  a  defined  area  under  pros-  | 
pecting  permit  by  application  to 
the  Department. 

rros|>cc(iiig  I’crmit 

The  maximum  area  to  be  in¬ 
cluded  in  a  prospecting  pc'-mit 
may  not  exceed  oO.OOn  acres,  and 
each  applicant  will  be  permitted 
to  apply  for  only  one  permit.  The 
fee  for  a  permit  will  he  $250.00, 
the  rental  payable  for  the  first 
year  U'ill  be  five  cents  an  acre 
aiul  a  liepo.sit  of  $.50,u0u.00  will  lie 
required  fioiii  Hie  ajjpiii  .ant  to 
“uaiamee  tliai.  a  .sat i.sfar  lory  e.x- 
Idoi  .11  lull  pruy.raiii  uiil  be  dili- 
j;eiitl.\’  culKluclcd. 

Tbe  term  of  the  permit  will  be 

for  one  year  and  providing;  ex-'  ,),vib]c  laMcsl  is  takci  Irom  a  tiolil  near  Warhiiig,  Alberta.  Farmei's  reap  a  nen  crop  of  oats 
i  ploration  is  progressing  vvith  tea-  while  oilnirn  are  busv  in  the  background. 


sonable  diligence,  the  permit  may 
be  renewed  for  one  year  at  ten 
cents  par  acre  and  for  a  further 
period  of  one  year  at  twenty-five 
cents  per  acre,  provided  that  the 
renewals  do  not  extend  the  peidod 
of  the  permit  beyond  three  years 
from  the  date  of  granting  the  per¬ 
mit. 

The  applicant  must  present  a 
plan  detailing  the  nature  of  the 
proposed  examination  and  the  dale 
when  it  is  expected  that  the  exam¬ 
ination  will  commence.  If  the  plan 
and  date  of  commencement  of  op- 


Latest  Production  Figures  Albertu  Oil  Fields 


DISCOVERY  OPENS  UP  GREAT  POSSIBILITIES 

,  has  long  been  regarded  as  highly 
!  favorable  for  oil  occurrence,  but  all 
!  attempts  to  produce  in  substantial 
quantity  have  failed  in  the  past. 

Some  years  ago  the  British  Col¬ 
umbia  govei'nment  undertook  to 
find  oil  on  its  own  account  in  the 
Commotion  Creek  section  of  the 
Peace  River  area,  not  far  from  the 
site  of  the  present  strike,  and  while 
drilling  continued  for  months  and 
at  considerable  depth  the  project 
wa.s  eventually  abandoned. 

Location  of  the  strike  is  ten 
miles  south  of  Fort  St.  John,  which 
is  50  miles  north  of  Dawson  Creek 
on  the  Ala.ska  Highway.  The 
permo-Penn.sylvanian  limestone  in 
which  the  discovery  was  made  is 
well  developed  in  the  Peace  River 
region  and  is  missing  in  the  great¬ 
er  part  of  the  plains  area  of  Al¬ 
berta  and  Saskatchewan,  which 
have  been  the  centre  of  most  of  the 
Canadian  oil  production  in  the 
past. 

Possibilities  Tremendous 
The  ultimate  possibilities  are 
tremendous,  according  to  Dr.  T.  B. 
William.s,  petroleum  and  natural 
gas  controller  for  British  Colum¬ 
bia,  who  personally  has  surveyed 
a  wide  area  of  that  part  of  the 
country  with  a  view  to  pinpointing 
the  sections  of  greatest  poten¬ 
tiality. 

Hon.  E.  T.  Kenney,  provincial 
minister  of  lands  and  forests  in 
whose  department  regulation  of 
petroleum  development  is  carried 
out.  said  that  the  discovery  would 
have  a  great  influence  on  the  pro¬ 
posed  oil  pipeline  through  the  Yel- 
lowhead  Pass  to  the  coast.  Linked 
with  a  Peace  River  oil  field  the 
line  could  meet  British  Columbia's 
requirements  of  40,000  barrels  a 
day  and  the  250,000  to  300,000  bar¬ 
rels  a  day  required  by  Washington, 
Oregon  and  Idaho,  apart  from 
military  requirements. 

British  Columbia  may  possess 
some  of  the  largest  oil  pools  and 
gas  fields  In  the  West,  in  the  opin¬ 
ion  of  Theodore  A.  Link,  Calgary, 
who  for  many  yars  headed  up  the 
geological  organization  of  Imperial 
Oil  Ltd. 


Number  of  uells  regularly  producing 

Leduc-Woodbend  flied  . 

Redwater  . 

Others  . 


■Vancouver.  -  -  An  oil  strike  of 
far-reaching  significance  to  British 
Columbia  and  the  industry 
throughout  Western  Canada  was 
reported  during  the  past  week  at 
the  Pacific  Petroleums'  Fort  SI. 
John  No.  1  well  in  the  Peace  River 
area. 

The  discovery  is  of  histone  in¬ 
terest  because  it  represents  the 
first  strike  of  oil  within  the  bound- 
aiie.s  of  British  Columbia,  so  far 
as  commercial  considerations  are 
concerned.  The  geological  evidence 
in  several  sections  of  the  province 


Total 


Daily  output  now  is  215,000  barrels,  permitted  by  the 
Conservation  Board.  The  estimated  potential  flow  is 
generally  accepted  to  be  eight  lime.s  the  allowable  rate, 
or  1,720,000  barrels  daily. 

The  jiipeline  to  the  East  currently  ab.sorbs  about  50,000 
barrets  daily. 


5-Year  Growth  Of  Oil 
Industry  in  Alberta 


Here  Is  The  Record  of  Growth  of  The  Oil  Industry  In 
Canada,  Expressed  in  Comparison  With  1946,  the  Year 
“Before  lAtduc” 

Leases  and  reservations  have  grown  seven  times; 
Geophysical  parlies  in  the  field  now  ate  thirteen 
times  as  numerous; 

Development  expenditures  have  grown  eighteen 
times: 

The  number  of  wells  completed  is  ten  times  as  high ; 
Known  crude  oil  I’eserves  have  grown  thiily-fold; 
The  Production  potential  is  ten  times  as  high. 

1946  1947  1948  1949  19.50  1951 

Leases  &  Reservations 

(Millions  of  acres)  20  30  56  115  129  150 

Parlie.s  in  the  field  11  23  .59  105  125  140 

Devi.  Kspeiidilliieu 

I  Alilliun.-,  of  $  I  12  2.5  50  100  165  215 

Mens  iNmplcled  59  196  249  .541  797  O'lO 

lOiuaii  Kc-seikea 

iMillion-s  of  baiiel.s  45  l.iO  5(10  9it0  l.n.ii 

Oiitpiif  Polenlial 

(Thousand  harrela  daily)  19  24  40  109  168  195 


10  the  FINANCTAL  times,  NOVEMBER  9,  1951 


“■  '  - - -  I  North  Canadian  Oils 

Crude  Oil  Operators  Reviewed 

■  has  received  payment  of  $272,000 

— '  ■  ■'  - -  ■  — — — — —  covering-  40  per  cent  of  1.000  000 

rommonwealth  Pet.  I  outstanding:  and  at  the  end  of  May  [  potential  oil  lands  of  which  Home  shares  optioned  a  vear  aeo  Frank 

_  I  1951  showed  a  working  capital  of  j  has  taken  a  reservaUon  of  about  e  Ruben,  president  states  in  a 

This  IS  the  parent  company  of  3831.000. _  |  -ent  letter  sent  out  to  shareho.d- 


Commonwealth  Pet. 


potts  of  crude  at  8..510,000  bands  .  the  Peace  River  area,  is  nearing 
also  hit  a  new  peak.  They  com-  the  completion  stage,  according  to 
pare  with  a  12-monlh  average  of  an  announcement  by  VV.  G.  Akins, 
6,554,000  barrels  in  19.50  and  witli  company  vice-president. 

7.238.000  barrels  last  .lulv.  !  .  •  ,u  .  i  n 

_  •  I  Latest  tield  report  is  that  dnll- 

,  »A#*u  I  *  ‘”8  continuing  below  6,700  feet 

Anchor  tVildcat  Is  '  after  green  and  brown  .shale  was 

Nearing  Completion  i  contacted  at  6,59.5  feet. 


“u*  Oenr-l  P,t.-Sup,rior  Oil,  j  B., 

the  field.  L.and  holdings  include  Superior-General  group  and  >s  2s_al^veTr  fmount^d  to  ftVeenS  Bronfman  interests  of  Montreal 
40  acres  in  Turner  Valley;  i, 280 1  closely  allied  with  Jupiter  ^  ghLr^ /n  1 been  taken  to 

•crea  at  T.lovdminster:  640  acres  Kroy.  This  group  has  had  par-  1,960,000  shares  out  ..  .  _  ... 


acres  at  Lloydminster;  640  acres  *»roy.  This  group  has  had  par-  ,  j,  _ 

at  Twin  River;  640  acres  at  Pinch-'  ticular  success  in  the  growing  -‘•■namg. _ 

er  Creek;  3.240  acres  in  CaUing  .Toseph  Lake  field  and  may  accept  i 

Valley;  4.900  acres,  at  Rittle ,  credit  for  this  development.  ‘  Uevon  L«auc  Oils 

River;  3,200  acres  at  Big  Valley  i  Strong  revenue  producing  in-!  company’s  major  holdings 

and  480  acres  at  Twin  Dome.  '  terests  are  held  by  this  group  in  ^  aj-g  the  Stony  Plain  area  where 
Producing  wells  held  are:  Turner  Leduc.  Reuwatcr  and  Lloyd-  successful  drill  participations  have 
Valley  (4);  Lolydminster  (101  and  minster  fields.  Co-opieration  is  ^  been  made  and  where  drilling  con- 


;  640  acres  ttfoy.  inis  group  nas  naa  par-  .  ..  ’  ’  “clear  the  way  for  application  to 

cs  at  Pinch- '  ticular  success  in  the  growing  ^  _ Pat  the  company’s  shares  on  the 

in  CaUing  .Toseph  L.ak'e  field  and  may  accept  i  New  York  Curb."  Papers  for  this 

at  Rittle ,  credit  for  this  development.  ‘  Ue5  0n  L^CdUC  Oils  purpose  have  already  been  pre- 

Big  Valley  I  Strong  revenue  producing  in-;  xhe  company’s  major  holdings  pared. 

Dome.  '  terests  are  held  by  this  group  in  ^  the  Stony  Plain  area  where  A  second  well  has  been  brought 

are:  Turner  the  Leduc.  Reuw.atcr  and  Lloyd-  successful  drill  participations  have  In  by  the  company,  in  partner- 

er  (101  and  minster  fields.  Co-operation  is  ^  Pegu  made  and  where  drilling  con-  ship  with  Western  Homestead  Oils 


Toronto.  —  Anchor-Scurry-Ex-  The  oil  industry  is  spending 
plorers-Jupiter  No.  2.  second  wild-  !  aboiil  $4  millions  a  week  in  c.x- 
cat  to  be  drilled  on  the  40.000-acre  j  ploration  and  development  in  west- 
Anchor  Petroleums  Ltd.’s  tract  in  I  ern  Canada. 


Financing  Under  Way  For 
Trans-Mounfain  Pipeline? 

Financing  of  the  $90  million 
Trans-Mountain  Oil  Pipeline  is  re¬ 
ported  under  way  with  Bechtel  Co. 
liaving  completed  snrvey.s  for  the 
laying  of  the  line.  Imperial  Oil, 
Soc-ony.  Gulf  and  others  are  stock-  j 
holders  with  Bechtel  in  tlic  pro-  ] 
jeet.  These  companies  will  put  up 
$15  million.  | 

Canadian  investors  will  put  up  , 
$30  million  in  4^  per  cent  bonds,  I 


«  5%  Interest  In  five  Redwate»-  dose  w;th  Federated  Petroleums,  tinues  in  company  with  Royalite.  Limited,  which  Is  said  to  look  bet- 
wells.  particularly  in  the  Leduc  field.  In  ^n  Interest  is  held  in  four  produc-  |  ter  than  the  Central  Alberta  Ar- 

ConunoU  Ltd.,  a  major  subsid-  Joseph  Lake  are.a  this  group ;  g  Joseph  Lake,  in  a  gas  dis-  mena  area  discovery  well,  Homc- 
tary.  owns  four  wells  at  Turner  t  m  about  .55  completed ,  covery  at  Westlock  and  in  prom-  stead-North  Canadlan-Armena  No. 

Valiev  and  eight  at  Lloydminster  7^”®  wnich  about  fifty  are  ac-  ;  i^mg  acreage  at  Leduc  and  Stet-  2.  A  third  well,  expected  to  be 

while'  acreage  holdings  include  |  production.  Prodiicing  ^  tier.  Exploratory  interest  Is  held  completed  In  about  a  week,  js 

16,000  at  Lloydminster  and  160;  interests  are  a.so  he.d  in  the  Prin- 1  at  Turin.  Buck  Lake,  Chinook  and  now  being  drilled  as  a  west  offset 

'  ^  I  rckca  ridklH  onH  t-»-. _  - _ _  .  . 


In  'Turner  Valiev  I  Wildcat  locations  I  Raven,  of  various  sizes. 

-  •  ’  #  I  are  scattered  throuchout  many  of  i 

::  Conunand  Oils,  another  subsid- ,  ,  .,Kgj.ta  interests  diversified  over 

:  larv,  owms  two  wells  in  Turner  ^  ^  °  :  large  areas,  the  chances  of  suc- 

Vail^y,  a  50<7r  interest  in  ten  wells  '  and  General,  as  well  as  ,  ,.,53  appear  good. 

•t  LoL  Rock,  four  wells  at  Lloyd-  ,  other  members  of  the  Joseph - 

minster  and  a  75G,  interest  m  f "  i  Trans  Empire  OUs 

four  other  weUs  in  the  same  local-  !  ‘^at  General  has  been  pri-  - 

i  ttv.  !  ^  '^"'bng  company  j  jhis  is  a  company  formed  pn- 

*•  An  imnnrtonr  flcapf  is  the  rnm  equipment  manly  to  reorganise  and  combine 

:  An  Important  as^t  i-  the  com  experience  necessary  for  the  former  holdinrs  of  Globe  Oll- 

:  pany’s  control  of  Commonwealth  economical  dril’ine  of  wildcat  *  «  holdings  of  Globe  Oil 

f  DrtUIng  Company  Ltd.  which  ov.ms  ^  j  Developments,  Leduc- 

19  drill  rigs  of  modern  design  and ,  .  ,  .  j  "sst  a^  East  Leduc  Oil  Com- 


Kaven,  or  various  sizes.  |  to  the  recently  completed  No.  3, 

With  interests  diversified  over  and  the  site  for  a  fourth  well  has 
large  areas,  the  chances  of  sue-  already  been  picked. 


minster  and  a  75G)  interest  in 
four  other  wells  in  the  same  local- ! 

tty. 


Trans  Empire  Oils 

This  is  a  company  formed  pn- 


B.  E.  Oil  Developments,  Leduc- 
West  and  East  Leduc  Oil  Com- 


The  company  expects  to  drill 
three  wells  a  month,  and  will 
continue  drilling  offset  wells  as 
long  as  production  is  obtainable. 

Ajax  Brings  In  6Hi 
Morinvilla  Gasser 


b""  1  ^ 


while  U.S.  in.stitutional  inve.slors 
are  scheduled  to  put  up  the  le- 
rnaining  $45  million  in  3'?4  per  cent 
lirst  mortgage  bonds. 

Plans  are  for  a  21-inch  line  willi 
initial  capacity  of  73,000  bbis.  a 
day  and  an  ultimate  of  200,000 
bbis.  a  day.  The  line  would  take 
the  Yellowhcad  route  west  of  Ed¬ 
monton.  The  project  come.s  up 
tor  approval  by  the  Board  of 
Tran.sport  Commissioners  Novem¬ 
ber  26. 


•  ...  . 


a  number  of  service  rgs  This  '  companies  also  share  :  panics.  These  four  companies  have  |  Ajax  Petroleums  Ltd.  sixth 

fleet  of  equipment  makes  the  com- Saskatchewan ;  passed  their  substantial  holdings  g^ser  in  the  Morinville  area  is 
pany  one  of  the  most  important! crown ;  m  many  areas  over  to  Trans  :  Ajax  No  li  a 
drill  contractors  In  Canada.  During  |  1®“®®)  !  E>npire  including  large  subsidiary  ,  No.  2  which  rat^  gw  at  1.500  000 

1951,  up  to  August,  the  company  I  The  Joseph  Lake  area,  scene  of  |  share  interests  in  a  number  of  |  cu.  ft.  <laily  ^during  a  drillstem 


had  the  drilling  of  106  wells  to  its  !  this  group’s  best  successes  to  date,  j  smaller  companies. 


aaller  companies.  j  test  from  3,526  to  3,528  ft.  accord- 

Land  holdings  and  participating  j  tng  to  a  statement  by  A.  H.  Miller, 


j  now  contains  many  millions  of  bar-  1  Land  Holdings  and  parUcipating  mg  to  a  statement  oy  a.  «.  Miuer, 
A  large  service  organization,  in- 1  rels  of  proven  reserves  and  it  is  :  drilling  and  production  Interests  president.  I 

eluding  trucks  and  bull-dozers, !  rapidly  becoming  one  of  the  major  are  spread  throughout  Alberta,  Company  now  has,  he  says,  as-  i 
procld#  a  steady  source  of  income :  fields  in  Alberta.  Although  close  _  "’hile  the  producing  interests  are  [  sured  reserves  adequate  to  fulfill  | 
and  at  the  same' time  ensure  econo-  i  to  Leduc  geographically,  it  pro-  ’  largely  confined  as  yet  to  Leduc  |  contractual  obligations  to  the  Can-  ! 
IS«Ilo^rJSat^iII?^y^ovm;ducM  from  a  different  structure  '  field  where  a  large  number  of  adian  Chemical  Co.  for  a  20-year; 
wella.  Through  control  of  Com- !  and  provides  the  added  attraction  ,  wells  are  in  operation.  period  and  is  now  negotiating  for  ; 

■nonwesJth  rtUltlee  Ltd.  the  com- 1  of  ease  of  drilling.  Some  wells  '  Company  alao  has  interests  of  other  gas  sale  contracts.  | 

pany  owns  a  pipeline  for  natural '  having  been  completed  in  as  little  a  productive  nature  in  Stettler  A  further  21  square  miles  have 

gas  from  Lloydminster  to  the  as  a  week.  and  Viking  areas  and  has  recently  been  acquired  of  what  is  described 

Husky  refinery.  -  acquired  large  acreage  In  the  as  “excellent  gas  producing  acre- 

CoininonweaJth  Pete  had  earn-  Pacific  Petroleum  proven  Joseph  Lake  field.  Pos-  age”  in  the  Morin vUle  area  con- 

Ings  in  1950  of  28  cents  a  share  -  ®®®®*®''  refinery  tinguous  with  present  holdings 

on  1,999,000  shares  outstanding.  This  company  continues  to  be  ""^^h  a  daily  capacity  of  about  there  and  lying  to  the  north.  There 

_ _ _  the  corner  stone  of  one  of  the  larg-  {  barrels,  which  Is  being  sup-  ia  ©n  the  new  ground  one  recently 

Admiral  Oils  est  groups  of  companies  found  to !  P^ed  by  the  Stettler  and  Taber  j  completed  commercial  gas  produc- 

be  closely  co-operating.  Subsid-  hv  Southern  AlberU.  Divld-  !  er  rated  at  10,000,000  cu.  ft.  a  day 

An  old  company.  Admiral  was  >ary  companies  include  Atlantic  shares  issued  ©n  open  flow  and  one  well  which 

relnactlvated  onlv  about  a  vear ,  O'l  and  Peace  River  Natural  Gas,  I  paid  at  the  appar-  the  company  thinks  has  a  good 


relnactlvated  only  about  a  year ,  uii  ana  Peace  River  Natural  Gas,  I  ^  ,  ine  company  emnas  n«  a  gooa 

ftgo.  Since  then  large  acreage  has  j  (interest  in  1.5  million  acres  of  ®"*  '^"®  ®®"^  P®f  annum-  |  chance  of  being  converted  to  gas 

been  acquired  in  various  areas  and ,  lands).  rvi  rui  t77~  pr^uction.  .  . 

holdings  now  include  a  participat-  j  Associated  companies  include  Okalta  Oils  Ltd*  Directors  have  ordered  80  per 

ing  interest  with  Pacific  Pete  in  West  Coast  Transmission  Co.,  Bear  _  .  “  ..  !  cent  of  the  pipe  required  for  a 

four  Redwater  producers;  four  Le-  Oil,  Princess  Pete.  Grease  Creek'  Incorporated  in  1925,  this  Is  one  gathering  pipe  line  system  capable 
due  producers  (with  Trans  Em-  '  Pete  and  Drillers  &  Producers  Ltd.  ®  companies,  of  handling  150  million  cu.  ft.  per 


plre):  v’erj'  large  holdings  in  the  I  T.he  company  is  found  in  par- >  I^®  interests  con-  day. 

Valley  View  area,  the  Little  Smoky  ]  ticipation  with  many  other  com-;  w-ells  in  Leduc  and  Tur-  ' 

end  the  Clear  Hills  area.  The  total  |  panics  in  t.he  developing  of  proven  ;  *nd  in  smaller  interests  ConFUmptfOR 

proven  reserve  is  now  well  over  reserves,  particularly  in  the  Red- 1  number  of  Ouher  wells.  Al-  «.  RocorH  In  Julv 

300,000  barrels,  which  must  be  add- 1  water  field  where  the  bulk  of  the  j  revenue  is  obtained  from  _  Y 

ed  to  about  5  billion  cubic  feet  of  I  company’s  production  j-gvenue  j ‘■^®  Shinments  from  Canadian  oil 

I  ™  rental  basis.  Currently  most  of  anipments  trom  Canadian  ou 

*  .  ...  Af-tiv'tv  of  tViA  onmnnov  lo  wells  as  Well  as  Imports  of  crude 

Gas  holdLngs  are  being  subjected  it  is  associated  In  these  and  ^^®  J  •  oi,  j  d  to  an  all-time  high  in 

to  further  I  many  other  interests  vvith  the  Ben- [  ®®"^®^®®  ^"  combined  total 

In  conjunction  with  the  efforts  of  edum  &  Trees  group,  with  Calvan  co?Seted^  1^^  !  of  13,446000  barrels.  This  figure 

Pacific  Pete,  vv-ho.se  West  Coast  i  Cons.  Central  I,educ-Del  Rio  and  i  “'^®  “®®‘^  completed  in  the  i  oejsooo  hnrrai- 

Transmission  expects  to  obtain  a  |  ether  group.?.  Intere.sts  are  held  |  outside  the  mam  .  ?  ■  •  ’  A,  " 


ner  Valley,  and  in  smaller  interests  Crude  ConfURiptiOR 
in  a  number  of  other  wells.  Al-  » i»  j  i  it 


ditional  revenue  is  obtained  from  KeCOrO  III  JUiy 
the  operation  of  drilling  equipment 

on  rental  basis.  Currently  most  of  Shipments  from  Canadian  oil 
the  acUvity  of  the  company  is  ”  Imports  of  crude 

centered  In  the  Leduc  area  where  jumped  to  an  all-time  high  in 


September  6  of  this  year,  your  Company  acquired 
oil  the  outstanding  stock  in  the  Moose  Jaw  Refineries  Ltd. 

This  means  that  in  the  future  this  plant,  located  at 
Moose  Jaw,  Saskatchewan,  one  of  the  major  distributing 
centers  of  the  Prairie  Provinces,  will  be  operated  as  a 
wholly-owned  subsidiary  of  Trans  Empire  Oils.  The  plant  is 
capable  of  handling  upwards  of  1300  barrels  per  day  of 
crude  oil,  and  is  at  the  moment  running  Stettler  crude, 
part  of  which  is  supplied  by  our  own  wells  in  that  field. 

Controcts  are  presently  in  existence  which  assure  an  outlet  for 
the  refined  products.  Plant  operation  is  under  sound  and 
experienced  management.  To  provide  adequate  space  for 
expension,  60  acres  of  we!l  located  property  has  been 
purchased  within  the  city  limits  of  Moose  Jaw. 


franchise  for  export  to  B.C.  Cur-  ,  in  a  number  of  speculative  areas 
rent  revenue  is  estimated  at  better  and  in  a  large  block  of  land  on  the 
than  $400,000  per  annum.  New  I  Pacific  Coa,st. 
wells  are  being  drilled  on  proven  j  During  the  year  ended  February 
ground  with  Trans-Empire,  i  28th  company  earned  about  10 

The  company  has  made  substan-  j  cents  a  share  and  at  that  time 


producing  field. 


last  July  and  a  monthly  average 


Acreage  is  also  held  in  the  pro-  I  8.9 1 6,000  barrels  during  1950. 
ductive  areas  of  Stony  Plain,  Domestic  producers  shipments 
Golden  Spike,  at  Keho  and  in  the  I  4  936,000  barrels  are  double  the 
Del  Bonita.  Pincher  Creek  and  t’^onthly  average  of  2.422  000  bar- 
Taber  areas.  Net  profits  In  1930  I®50  and  compare  with  2,- 


company  a  .ua  i  amounted  to  10  cents  a  Share  on  : ''10,000  barrels  In  Julv  last  year, 

tial  progress  In  the  past  year  and  '  working  capital  amounted  to  $2,-  cents  a  snare  on 

has  been  able  to  prove  in  short  ^  260,000.  The  number  of  shares  j  1-037,500  shares  outstanding.  oil  .shinments  ° 

‘.ftrong  and  promising  long- !  outstanding  now  amounts  to  4,-  FPrtPraterl  PpIa  I>®*Ptte  this  phenomenal  Increase 

Urm  oil  and  gas  reserv-e  position.  |  425,600  shares.  |  Federated  Pete  production,  Im- 


Del  Rio  Producers 


that  company.  Caslan  Reservation  (99,000  acres) 

_ _ I _  where  a  substantial  gas  strike  has 

Knfinnnl  PofA  *’®®"  ^  interest  is 

juarionai  reie  pound  area 

_.  .  where  Shell  Oil  has  made  an  Im- 

This  company,  with  interests  in  ....u  . 

. .  ,  portant  gas  strike,  while  wildcat 

many  other  areas,  is  particularly!  ..  .  .  .  . 

.  -4  operations  are  being  carried  on  In 


Central  Leduc  Del  Rio  Producers  This  company  has  absorbed, 

_  _  I  through  share  exchange,  its  form- 

IWs  company  has  36  producing  This  company  is  interested  jn  |  ®'^  5"****'*^  ^**  *  ^** 

well*  Wtth  varjdng  interest  extent  the  production  of  seven  wells,  and  !  Coastal  Oils  and  has  acquired 
and  a  large  gas  well  which  Is  shut !  has  also  important  participating  '  ^  Jiumber  of  wells  formerly  operat- 
dowa  awaiting  marketability.  It ;  interests  in  large  acreage  through-  j  ®®  Pete.  In  company 

operates  in  close  tie-up  with  Del  ©m  twenty-six  potential  or  pro-  i  British  American  Oil,  Fed- 
Rlo  (as  outlined  elsewhere  in  this  ,  ducing  fields  in  Alberta,  B.C.,  Sas-  j  completed  a  surv-ey 

lani*)  and  has  acreage  holdings.  |  katchewan  and  in  Mantioba.  Com- !  '®*^^  large  acreage  in  the  Bra- 

mibjeet  to  royalty  in  many  areas  pany  works  in  close  liaison  with ;  ^®f'^  being  retained, 

and  to  a  varying  Interest  extent.  Central  Leduc  and  most  of  its  oper- i  L^^^id  holdings  and  interests  of 

Tha  company  Is  also  active  in  Bnt-  ations  appear  to  be  tied  in  with  ;  degrees  are  held  in  the 

!sh  OodumWa  (50%  in  44,000  acres  that  company.  Caslan  Reservation  (99.000  acres) 

permit)  and  in  Saskatchewan  _ _ "’here  a  substantial  gas  strike  has 

:W%  Interest  in  394,000  acres  and  National  Pete  minor  Interest  is 

B0%  In  100,000  acres.)  A  50%  _  held  In  the  Jumping  Pound  area 

tetereet  is  also  held  35.000  acres  This  company,  with  interests  in 

of  fee  leasee  In  Manitoba.  many  other  areas,  is  particularly!^  ..  ^  .  .  ’  .  .  ®f 

Among  Its  subsidiary  companies  ^^tiv-e  in  the  Spring  Coulee  region  I  carried  on  In 

are  Central  Leduc  Drilling  Co.  ^  ^  _  farm  out  are  as  near  Golden  Spike^ 

which  owns  and  operate.,  two ;  Productive  mterests^ 

active  drill  rigs  and  Minerals  Ltd. ;  being  held.  Thi.s  Spring  cau- i  ® 

which  holding  gives  the  company  a  ,  jee-De!  Bonita  district  is  now  i  ^.^®  ®,^'^"®  *'®‘  j 

B%  Interest  750,000  acres  now  un-  j  showing  signs  of  becoming  a  good  '  ®^®®  °  company  s  we  s  a 
J  _  i>vT»if,rot;nn  in  Saskat-  1 1  1  V.  .c  nsr  Valley,  Redwater  and  else-. 

iLaf  prodn-ing.eld  where  a  number  of,  are  estimated  at  consider- 

_ ^'■®  ably  higher  than  20  million  barrels. 

CalmountOilM  its  sub.sidiaries  include  the !  ^  %  f  ^ 

-  Northern  Oils  Ltd.  which  with  ^ P®‘®f 

This  is  one  of  the  pioneer  com- ;  very  .strong  worliing  capital  posi- !  °  ^‘Vi  nio  ..  /P**” 

panics  In  the  West  which  ovms, ;  tjon  is  currently  engaged  in  ex-'  ^  ,P,  J* 

.  ,  .  .  „  T,rr.r>iir-. '  •  •  J  .  .  •  ,  Alberta  oil  to  British  Columbia, 

or  has  interest  ^  P^^^®  I  P-onng  and  developing  large  acre-  Federated  Pete 

Ing  wells  m  Turner  Vahey,  l^educ  age  in  the  Sullivan  Lake  areal  t  t  nru  -t 

end  Golden  Spike.  It  also  owns  .  a mund  Big  Valley-.  The  company’s  j  ^®  ®  _ 

*nd  is  interested  in  300.000  acres  i  activities  in  the  southern  Alberta;  T  A  rl  nil 

of  potential  gas  and  oil  lands  in  !  area  are  also  including  operations  |  Amcrlcail  UlIS 

Alberta;  26,000  acres  of  freehold  the  Milk  River  district  where; 

land  in  Saskatchewan,  in  addition  production  is  being  achieved  in  I  ^or  American  Oils,  with  another 
to  a  20%  interest  in  17,000  free- 1  participation  wth  Cordasun  Oils. '  P^'oducing  w-eil,  has  now  completed 
hold  acres  in  Manitoba.  I  Royalties  from  producing  wells  in  I  P’-’^chase  of  property,  for  con- 

Company  is  interested  (16*a%)  I  a  number  of  areas  are  company’s  j  treating  plant, 

In  the  Bailey  Olds  w-ell,  one  of  the  ■  rnain  source  of  revenue.  There  Bonnyvillo. 
largest  wet  gf-s  wells  in  Alberta  ;  are  now  3,481,672  shares  outstand-  The  most  recent  well  Is  expected 
•Jid  In  9  400  acres  surrounding  th;s  ing.  ^®  ®4ie  of  the  best  producers  yet 

location  ’  Another  well,  Hudson’s  !  -  discovered  in  the  new  Tor  Ameri- 

Bay  Olds  No.  2  in  the  same  block,  j  Home  Oil  Ltd.  member  14,  is 

la  now  being  drilled.  Other  wells  i  _  a  20  acre  “step  off’’  from  produc- 

In  Calmont  group  of  interests  now  |  This  company,  one  of  the  oldest  *'’8'  5^®^^  number  5 

drilling  an  Calmont  Sec.  1  at  Le- ^  ajj^j  of -^dependent  com-  Land  involved  in  the  purchase 

due;  Anglc-Socony  Twining  1;  and  l  panjes  still  has  as  its  backbone  34  totals  50  acres.  Twenty  acres  are 
Calmont  &  Assoc.  Sunland  1  at  producing  wells  in  Turner  Valley,  i  t>®inif  utilized  at  once  for  location 
Sunland.  Turin,  Carmangay-  and ;  jq  which  a  great  number  of  Leduc,  i  ot  the  treating  plant,  storage 
Drumheller  wells  are  planned  for :  woQdbend  and  Redwater  wells  [tanks,  loading  racks  and  offices, 
the  balance  of  thus  year.  Subsid-  j  i,ave  been  added  in  the  past  year.  |  And  the  additional  thirty  Is  re- 
laries  Include  Young  Drilling  Co.  j  The  company  has  been  active  of  |  served  for  future  expansion, 
which  operates  two  diesel  rotai-y ;  late  in  developing  previously  un- ,  Present  planning  is  for  the  handl- 
rlgs.  Holdings  Include  1,250,000  proven  areas  and  has  just  had  ex-  [  ing  of  about  two  thousand  barrels 
•hares  of  Calnorth  Oils  Limited  j  cellent  results  at  its  fir.st  Atlee  of  oil  daily. 

(several  thousand  acres  of  good  well,  east  of  Calgary,  Home  as  - 

potential  land  in  the  New  Norw-ay,  a  rule  works  in  close  liaison  with  ADMIRAL  OILS  LISTING 
Camrose.  Wetskiwin,  Armena, !  Anglo  Canadian  and  C.  &  E.  Corp.  Shares  of  Admiral  Oils  Ltd.  were 
Cooking  Lake  and  Pincher  Creek !  ’^rilling  at  Turner  Valley  is  still  admitted  to  trading  during  past 
areas).  The  two  companies  also,  being  carried  out  with  a  view  to  week  on  the  listed  section  of  the 
own  joinU.V  a  producing  well  in  j  exiciiding  the  known  potential  of  Montreal  Curb  Market.  Listing 
Laduc  field  '  this,  Alberta's  oldest  field.  1  covers  5,000,000  no  par  authorized  ! 

Company  has  2,952,766  shares  The  Atlee  field  contains  large  ahares. 
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j  to  be  one  of  the  best  producers  yet 
[discovered  in  the  new  Tor  Ameri¬ 
can  field.  The  well,  number  14,  is 
a  20  acre  “step  off’’  from  produc- 
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Another  Major  Oil  Refinery 
Operating  In  Montreal  District 

Canadian  Oil  Companies  Now  Have  Most  Modern 
Grease  Plant,  Including  Canning  and  Other  Facili¬ 
ties  —  Many  Canadian  Firsts  in  Equipment  and 
Facilities 

Canada's  growing  defence  ma-  i  the  entire  inside  surface,  remove 
rhinery  will  be  assured  of  more  any  foreign  material. 


oil  and  grease  with  the  recent 
opening  at  Montreal  of  a  $2,000,- 
000  plant  by  Canadian  Oil  Com¬ 
panies,  Limited. 


Then  there’s  the  leak-testing 
machine.  In  it,  air  is  applied  and 
the  drum  is  spun  in  water.  Strong 


The  plant,  uiuler  con.struction  light  shining  up  through  the  bath 
for  more  than  a  year,  is  part  of  a  j  reveals  the  tiniest  leak  and 

$2‘2,()00.000  e.xpansion  program  i  ,  ,. _ ,  ,  .  .. 

.  .  j  u  leakers  are  diverted  to  the  drum 

highlighted  by  an  $18,000,000  re¬ 
finery  now’  being  built  near  Sarnia,  welder  for  repair.  Even  the  steel 
The  new'  refinery,  which  W’ill  start  Pli'gs  used  in  the  final  sealing  of 
manufacturing  next  year,  will  the  drum  are  scrubbed,  buffed 
iiavc  six  times  the  capacity  of  and  rinsed.  Then  the  drums  pass 
Canadian  Oil’s  present  refinery  to  the  spray-painting  booths  and 
at  Petrolia  Ont.  paint-drying,  cooling  and  sten- 

Built  on ’a  13-acre  site  on  the  cilling  departments,  before  head- 
St  Lawrence  river,  the  Montreal  ing  for  the  filling  machines.  The 
plant  is  a  five-way  operation,  with  j  paint  dryer  is  a  tunnel,  in  which 
a  canning  line,  a  steel  barrel  re-  |  hundreds  of  infra-red  lamps  play 
conditioning  plant  and  a  pilot  |  heat  and  light  on  the  freshly- 
plant  built  into  the  three-story  painted  drums  as  they  creep 
brick  structure  housing  the  sep-  through  on  conveyors, 
arate  oil  and  grease  departments.  The  entire  oil  and  grease  fac- 
The  oil  plant  includes  Canada’s  tories  are  in  fact,  mazes  of  con- 
first  oil  homogenizer,  which  forces  veyors  and  chutes,  shuttling 
the  ingredients  of  automative,  air-  empty  containers  to  storage 
craft  or  industrial  oils  into  uni-  rooms,  then  through  filling  lines 
form  texture.  The  building  holds  to  shipping  platforms;  and  trund- 
the  countrj'’s  first  grease  colloid  ling  incoming  drums  |rom  depart- 
mill,  one  of  the  few  in  the  w'orld,  ment  to  department  until  they 
to  pre-work  and  break  in  greases  emerge,  renovated  and  refilled, 
for  their  varying  special  jobs.  Its  Drums  for  overhaul  from  the 
oil  canning  line  is  Canada's  speed-  stockpile  outside  in  the  shadow 
iest  and  can  fill  and  package  18,-  of  the  tank  farm,  empty  five- 
000  quarts  of  motor  oil  alone  in  an  gallon  motor  oil  cans  en  route 
hour.  from  the  box-car  platform,  and 

The  pilot  plant,  a  miniature  of  new  quart  cans  in  cartons  from 
the  grease  manufacturing  setup,  the  motor  transport  platform  may 
enables  manufacturing  methods  be  wheeling  on  automatic  belts  or 
for  different  greases  to  be  w’orked  rollers  through  the  building  at  the 
out  from  laboratory  formulas  be-  same  time  as  other  conveyors 
fore  full-scale  manufacturing  be-  feed  big  and  small  containers  step 


gins  in  the  main  plant. 

Steel  Shortagfe  Helps 
Canada’s  acute  steel  shortage, 
caused  by  the  stepped-up  defence 


by  step  through  the  canning  and 
filling  lines. 

Typical  Cross-Section 
The  specialty  canning  line,  a 


program,  prompted  the  company  j  battery  of  machines  synchronized 
to  install  a  complete  drum  condi-  1  a  unit,  is  a  typical  cross-section 
tioning  plant,  where  oil  drums  are  i  of  the  highly  mechanized  works  as 


overhauled  for  extended  use. 


a  w’hole.  At  the  start  of  the  line 


A  new  type  of  rotary  dedenter  j  cartons  of  cans  from  storage  are 
does  just  what  its  name  implies  lifted  from  their  conveyor  to  the 
—  takes  the  dents  out  of  barrels  |  unscrambler,  ^  which  shunts  the 
returning  empty  to  the  plant  to  be  ra-ns  to  the  high-speed  fillers.  The 
refilled.  Another  machine  strips  endless  belt  carries  them  then  to 
and  buffs  off  the  old  paint  and  the  automatic  closer,  which  her- 
washes  and  rinses  the  outsides  of  metically  seals  each  can  of  motor 
the  barrels,  while  other  units  ®il- 

wash,  rinse  and  vacuum-dry  the  The  cans  continue  via  conveyor 
interiors.  Between  the  exterior  and  and  elevator  to  the  packers,  thence 
Inside  baths,  however,  the  drums  onto  another  conveyor  to  the  auto¬ 
pass  through  a  unit  called  the  matic  sealer  and  compression  unit, 
drum  chainer.  There  a  cleaning  where  the  cartons  are  sealed  and 
solution  and  several  lengths  of  stamped  with  the  correct  Society 
special  chain  with  sharp4edged  of  Automative  Engineers  designa- 
links  arc  placed  in  each  drum.  The  tion  —  shortened  in  the  oil  busi- 
dnim  Is  rotated  x-lolently  by  the  ness  to  “S.A.E.”  and  number.  Con- 
machine  and  the  chains,  lashing  veyors  go  to  work  again  and  deli¬ 


ver  the  cartons  to  storage,  ready 
for  shipment  as  needed. 

Five-gallon  pails  pass  through 
I  a  different  type  of  filling  opera- 
]  tion.  Overhead  conveyors  ferry  the 
pails  to  a  high-speed  multiple  filler. 

I  then  by  similar  stages  to  end-of- 
!  the-line  lift  trucks,  w’hich  move 
I  them  to  storage. 

!  All  these  many  units  are.  how- 
I  ever,  just  the  tools  which  act  as 
'  porters  for  the  mechanical  stom¬ 
achs  which  produce  the  oils  and 
i  greases,  each  type  of  which  is 
!  prescription-prepared  with  a  phar- 
j  macist’s  care.  “Compounding”. 

I  “proportioning”  and  “blending” 

[  are  everyday  words  in  the  new 
j  plant. 

I  All  motor  oils  and  many  indus- 
I  trial  lubricants  are  put  together 
i  in  an  automatic  assembly  of  ma- 
j  chines.  A  proportioning  cabinet  ac- 
!  curately  measures  with  minute 
!  exactness  many  base  materials 
I  which  go  to  make  up  the  labora- 
j  tory-tested  White  Rose  formulae. 

!  These  exactly  proportioned  ingre- 
I  dients  pass  to  a  heater,  then 
j  through  a  filter  and  to  the  homo- 
j  genizer.  Here  they  arc  violently 
'  driven  togther  to  form  oils  of  con- 
i  trolled  stability  and  uniformity, 
i  This  process  is  carried  out  under 
'  a  vacuum,  so  that  every  trace  of 
air  and  moisture  is  removed.  From 
I  the  homogenizer  the  oil  passes  to 
a  cooler,  and  along  to  filling  stor¬ 
age. 

This  application  of  modern 
;  blending  and  compounding  tech- 
1  niqiies  assures  that  all  ingredients 
I  stay  “put’’  in  solution,  with  de- 
tergents  and  inhibitors  of  oxida- 
i  tion  and  corrosion  so  effectively 
I  dispersed  that  they  can  do  their 
!  maximum  jobs.  The  virtue  of  ho- 
I  mogenization  is  that  homogenized 
oils  will  not  separate  or  stratify 
under  any  conditions,  either  w’hile 
lubricating  internal  combustion 
engines  or  in  storage. 

Pinpointed  and  Meticulous 

Grease  manufacturing  is  as  pin¬ 
pointed  and  meticulous  an  opera¬ 
tion  as  is  the  blending  and  com¬ 
pounding  of  different  oils  for  dif¬ 
ferent  tasks.  Some  grease  lubri¬ 
cants  have  to  have  very  high  melt¬ 
ing  points,  while  in  others  low- 
temperature  but  high-grade  per¬ 
formance  characteristics  are  es¬ 
sential.  Airplane  and  refrigerator  i 
mechanisms,  for  instance,  call  for 
the  latter  standards.  Precision 
methods  and  technical  control  are  ' 
“musts”  in  the  science  of  grease¬ 
making. 

The  machinery  which  carries 
out  the  grease-maker’s  plans  is 
highly  specialized  and  grease-  ‘ 
making,  like  oil-blending,  has  al¬ 
most  a  language  of  its  own.  “Con¬ 
tactors”  are  what  the  technicians 
call  closed  vessels  which  operate  : 
at  high  temperatures  and  pres-  , 
sures.  They  contain  high-speed  ; 
impellers,  motor-driven  through  | 
the  bottoms  of  the  tanks,  w'hich  | 
whip  the  contents  to  extreme  tur¬ 
bulence. 

Greases,  In  simplest  forms,  are  ' 
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!y  I  jellied  lubricating  oil.s  and  tlie  jel- 
'  lying  agent.s  are  u.sually  coPibina- 
h  [  lion.s  of  soaps  which,  in  turn,  are 
i-  j  chemical  combinations  of  metals 
1C  i  and  fatty  acids,  variance  of  which 
r,  ^  influence."?  the  make-up  of  the 
f.  grease  desired.  Task  of  the  con- 
•c  !  factors  is  to  make  the  soaps  and 
other  jelhing  agents  which  then 
._  I  are  transferred  under  pressure  to 
J.  I  mixing  vats. 

i'_  Interior."?  of  the  vats  are  engine- 
j  '  turned  to  almost  mirror-like 

■  ;  smoothness.  While  mixing  paddles 
i  stir  the  petroleum  oils  and  jelly- 
;  ing  agents,  scraper  blades  con- 
;  stanlly  remove  grease  from  vat 
:  walls  before  it  can  jell  prema- 
'  til  rely. 

j  One  of  the  banes  of  the  grea.se- 
*■  ;  making  industry  has  been  the  ten- 
dency  of  most  greases  to  thin  or 
lose  consistency  under  the  violent 
■■  action  of  the  bearings  they  arc 
meant  to  lubricate.  Canada’s  first 
grease  colloid  mill  eliminates  this 
‘‘  in-use  problem  for  Canadian  Oil. 
'■  The  colloid  mill  “pre-works”  the 
'■  grease  and  breaks  it  in,  .so  that 
each  grease  is  fully  conditioned 
’*  and  tempered  for  the  job  for  which 
it  has  been  designed.  After  com- 
pounding  and  mixing,  and  before 
'•  being  placel  in  containers.  White 
'  Rose  greases  are  pumped  at  high 
I  speed  through  close-set  spinning 
I  discs.  I 

°  The  mill  al.so  has  a  device  to 
free  the  grease  of  trapped  air  | 
bubbles,  which  detract  from  per- 
,  formance.  In  container.s  ranging 

■  I  from  5-pound  pails  to  400  pound 
^  j  drums  the  grease  is  lift-ti-ucked 

j  to  storage  or  shipping  depart¬ 
ments.  But  long  before  that  and 
y  I  before  the  contactors  and  mixers  ! 
*’  start  work,  the  ingredients  are 
*  measured  into  weigh  tanks  in  a 
^  I  penthouse  atop  the  building.  Meas-  i 
y  ■  urements  ai’e  double-checked  on  I 
®  ,  large-scale  dials  by  operators  at  i 
^  the  machines  below,  which  are  | 

connected  with  the  weigh  tank.s 
by  a  battery  of  processing  and  ; 

-  I  charge  pumps. 

Both  first  and  last  steps  in  the  ' 

-  production  of  each  of  the  many  j 

-  types  of  oils  and  greases  are  in 

-  the  plant  laboratory.  There  the 

-  prescriptions  are  prepared:  and  i 

-  there  samples  of  finished  products 

-  are  checked  before  they  are 

-  loaded  for  shipment  by  rail,  water  i 
f  i  or  highway. 

r  ■  - 

:  U.K.  Interests  in 
;  Alberta  Field 

Toronto.  —  Trinidad  Leaseholds 
.  (Canada)  Limited,  has  purchased 
.  the  properties  and  drilling  equip- 
,  :  ment  previously  owned  and  oper¬ 
ated  by  Canada  West  Drilling  Lim-  j 
[  i  ited.  ! 

,  I  Company  which  owns  and  oper-  j 
I  ates  a  refinery  at  Port  Credit,  Ont.,  i 
,  ;  with  a  capacity  of  6.500  barrels  I 
per  day,  at  present  markets  in  On-  i 
I  tario  more  than  2.000.000  barrels  ! 

.  of  its  petroleum  products, 
j  It  is  closely  affiliated  with  Tri-  j 
nidad  Leaseholds  Limited,  incor¬ 
porated  in  England  which  pro¬ 
duces,  refines  and  markets  pet¬ 
roleum  products  in  the  West 
Indies  and  the  United  Kingdom. 

;  The  English  company’s  production 
is  obtained  primarily  from  Trin-  |  | 
I  Idad  where  it  has  a  refinery  with  i  ! 
a  capacity  of  75.000  barrels  per  ; 
day.  A  fleet  of  tankers  which  It  i  ! 
owns  carries  its  products  to  the  ,  S 
United  Kingdom  and  the  West  In-  ; 

I  dies  for  marketing.  i 

Trinidad  Leaseholds  (Canada)  ■  i 
]  Limited  has  opened  an  office  at  20  i  ! 

I  Alberta  Block,  Calgary  with 
j  Charles  Lee  in  charge.  It  also  ■  : 

'  proposes  to  set  up  a  branch  office  j  i 
1  in  Leduc  for  the  purpose  of  or-  ,  ; 

I  ganizing  field  operations  which  ,  j 
:  will  be  under  the  charge  of  Harry  i  i 
I  S.  Conder.  Both  Mr.  Lee  and  Mr. 
i  Conder  have  had  over  20  year’s  ex- 
j  perience  with  Trinidad  Leaseholds  ; 

!  in  various  parts  of  the  world  in 
exploration,  in  the  field  develop-  t 
ment  and  in  administrative  capa¬ 
cities.  It  is  believed  that  the 
establishment  of  the  company  in 
Alberta  represents  the  first  entry 
of  British  interests  into  the  recent 
large  scale  oil  field  developments 
which  have  resulted  from  the  dis¬ 
covery  of  oil  in  that  province.  I 
For  the  present  company  pro- 1 
I  poses  to  utilize  a  number  of  the  j 
i  rigs  now  under  its  control  for  con-  j 
tract  drilling.  The  remainder  will ; 
be  u.sed  to  develop  the  properties  |  1 
which  the  company  has  acquired  |  i 
in  the  South  Leduc  field  and  pro¬ 
poses  to  acquire  in  other  parts  of 
Alberta.  |  | 

.  j 

Alberta  Completions  j 
October  Total  127  ^ 


Calgary.  —  A  total  of  127  welts 
'  were  completed  in  Alberta  during 
:  October.  Completions  included  66  | 
i  oil  producers.  12  gassers,  and  40 
I  dry  holes.  For  1951  to  date  there  ■ 
I  has  been  brought  in  647  oil  wells  i 
;  and  8:i  ga.s  wells,  with  dry  holes 
i  totalling  283.  according  to  the  Al-  ’ 
!  berta  Conservation  Board.  ! 

I  I 

Seven  discovery  wells  were  , 
■  swabbed  in  last  month.  Devonian  ! 
:  oil  discoveries  were  made  at  Capro-  i 
'  na  and  New  Norway,  in  <'entral  ; 
berta.  Gas  discoveries  were  re-  ; 
ported  from  the  Madison  Lime  m  ' 
the  Didsbury  area  of  southern  Al¬ 
berta.  Gos  discoveries  were  re¬ 
corded  at  Southesk.  Elk  Island, 
j  Lea  Park  and  Hamelin  Creek. 

Completions  in  October  were  re-  ; 
corded  in  54  different  areas  of  the  ' 
province.  Greatest  drilling  activ-  | 
ity  was  at  Leduc-Woodbend,  where  i 
21  oil  wells  and  four  dry  holes  i 
went  into  the  records.  | 

JUPITER  OILS  LISTED  i 

Shares  of  Jupiter  Oils  Ltd.  were  j 
admitted  to  trading  on  the  un-  j 
listed  section  of  the  Montreal  Curb  j 
Market  on  November  5.  The  list- j 
ing  covers  3,000,000  no  par  shares. 


ADMIRAL  OILS  LIMITED 

(Dominion  of  Canada  Incorporation  1926) 


HEAD  OFFICE: 

19-20  Board  of  Trade  Building 
231  Eighth  Avenue  West 
Calgary,  Alberta 


Interests  in  eleven  producing  oil  wells,  of  which  4  are 
in  the  Redwater  Field  and  7  in  Leduc,  and  2  capped  gas 
wells. 

Three  more  D2  locations  remain  to  be  drilled  in  Leduc 
in  Association  with  Trans  Empire  Oils  Limited. 

Interests  in  a  very  large  acreage  spread  in  the  Peace 
River  area  in  association  with  Pacific  Petroleums  Ltd. 

A  Progress  Report  was  recently  sent  to  the  Company's 
registered  shareholders.  This  Report  shows  in  considerable 
detail  the  Company's  position.  Any  individual  interested 
may  secure  a  copy  of  this  Report  by  writing  to  the  Com< 
pony's  head  office. 


ADMIRAL  OILS  LIMITED 


19-20  Board  of  Trade  Buiding 
CALGARY 


231  -  Eighth  Avenue  West 
ALBERTA 


OKflLT# 

Continues  To  Play  An  Important  ^  ^ 
Role  In  Developing  Alberta  Oil 

Holding  2,236.S  acres  of  productive  leoses  in  Turner  Valley,  on  which  are  13  producing  Okalto 
wells  and  24  producing  wells  that  pay  Okalta  royalties  .  .  .  1,280  acres  in  the  Leduc  field  .  .  . 

1.040  acres  In  the  Woodbend  area  .  .  .  4,360  acres  en  the  Kehoe  Lake  structure  .  .  .  440  acres  at 

Taber  ...  160  acres  at  Del  Bonita  ...  and  2  Vs  sections  at  Fincher  Creek,  odjacent  to  Gulf  Oil 
ddvelepment. 

INTENSIVE  PROGRAM  ON  PROVEN  ACREAGE 
AT  LEDUC  BEING  CARRIED  OUT 

^  This  pre9raiii  to  date  this  year  has  resulted  in  the  drilling  of  10  wells  of  which  9  have  been  oil  wells,  all  pro- 

•  ducing  from  the  D2  Zone  of  the  Devonian  formation.  One,  the  Okalta  Kovonagh  No.  1  in  L.S.D.  5-3-49-25  W4th 

•  found  very  meagre  porosity  in  the  D2  Zone  and  was  abandoned  os  a  nen-eemmereial  producer.  The  addition 

*  of  these  nine  wells  new  gives  Okalta  a  total  of  21  producing  wells  in  the  Leduc  area  of  which  5  are  D3  and 

•  16  ore  D2  wells.  Drilling  Is  continuing  and  at  least  2  mere  wells  should  be  drilled  and  en  production  before 

•  the  end  of  the  year. 

•  During  the  coming  winter  months  the  Company  plons  to  curtail  its  drilling  activity.  During  the  cold  weather, 

,  one  rig  only  will  continue  drilling  en  proven  acreage.  The  Company  has  nine  mere  locations  offsetting  produc- 

,  tion  which  ore  considered  proven. 

•  In  the  Oketohs  Area,  Okolta  owns  the  mineral  rights  en  the  South  '.'2  of  the  North-West  Quarter  of  Sec.  19, 

*  Twp.  21,  Rge.  28,  W4th  Meridian,  a  quarter  mile  offset  to  the  Shell-Okotoks-McKid  gas  well. 

,  The  Company  owns  two  heavy  duty  rotary  steam  drilling  rigs,  in  addition  to  two  standards  rigs  and  Diesel 

*  powered  portable  drilling  equipment.  Founded  by  the  late  W.  S.  Herron,  first  to  recognise  the  possibilities 

•  ef  Turner  Valley  as  an  oil  field,  the  Okalta  Company  has  continued  to  play  a  dominant  port  in  the  development 

•  ef  Canada's  oil  resources. 


Today,  guided  by  his  sons,  H.  F.  and  W.  S.  Herron,  the  some  aggressive  policies  and  developments  are 
being  carried  out. 

□HALT# 

OILS  LimiT-eo 


516  10th  AVE.  W. 


CALGARY,  ALBERTA 


THE  FINANCIAL  TIMES,  NOVEMBER  9,  1951. 


Where  Do  Canada's  Refineries  Obtain  i  Registers  With 
Their  Crude  Oil  Supplies? 


S.E.C. 


Their  Crude  Uil  Supplies  r 

^  I  nokis  Ltd.,  a  Canadian  oil  and  . 

.  natural  gas  developing  company, 

The  increase  in  Canadian  crude  oil  consumption  by  exactly  30  .... 

percent  over  the  first  half  of  1950  is  one  of  the  most  significant  |  ^  registration  statement  | 

aymptoms  of  the  vast  expansion  of  economic  activity.  j  "'ith  the  Securities  and  Exchange 

Moat  gratifying  in  the  fact  that  in  the  first  6  months  of  1951  :  Commission  covering  the  offer  of  ' 
Canadian  oil  wells  supplied  31'2''/r  of  the  crude  oil  refined  in  Canada  ■  1.250.000  shares  of  its  no  par  com-  i 
while  in  the  same  period  of  1950  only  25fr  of  the  much  smaller  quan-  ■  mon  stock.  i 

titles  were  derived  from  domestic  sources,  that  is  in  the  main,  from  The  shares  are  being  offered  by  | 
the  Alberta  fields.  j  39  of  the  company's  stockholders.  1 


New  Team  Works  |  No  Monopoly 

1^  I  ^  .  -  (Continued  from  page  9) 

Del  DOnitd  Ared  •  at  anv  time  at  the  ontion 


viding  a  lease  is  not  required  and  and  privilege  to  mine,  quarry,  i  and  in  the  event  that  the  sands 
the  permittee  has  complied  with  !  work,  remove,  treat  and  dispo.se  of  are  to  be  subjected  to  some  other 
the  conditions  of  the  permit  the  I  the  bituminous  sands  and  products  commercial  use,  a  royalty  will  be 


deposit  will  be  refunded.  I  thereof  in  and  under  the  lands  de-  |  payable  on  such  sands, 

la-ases  !  but  'vill  not  j 

convey  the  right  to  drill  for  pe-  ,  ,  '  u  .  i.  7  _ 

The  nature  of  the  deposit  de- 1  troleiim  or  natural  gas.  j  be  at  such  rate  a.s 


m  va  I  at  any  time  at  the  option  of  the  i  Isaacs 

-  i  holder  and  provided  he  has  com- 1 

Rio  Tinto-Punch  Well  To  !  "‘‘b  the  requirements  of  the  |  tormined  bv  the  investigation  and 

Be  SnuddeW  In  <;«««  |„  !  be  shall  have  the  ex- I  proposed  capacity  of  the  plant 

D6  opUuCieCi  In  boon  In  elusive  ncht  to  acouire  bv  annli-lA-  i.. _ x.j  ...m  i*.. _ ..  . 


ith  the  Securities  and  Exchange  Spudded  In  Soon  In  '  elusive  rig 

immission  covering  the  offer  of  '  Montana  Extension  '  cation  a  Ic 

250.000  shares  of  its  no  par  com-  j  -  ■  rights  wit! 

on  stock.  j  Toronto.  —  The  contract  has  ^b®  permit 

The  shares  are  being  offered  by  |  been  awarded  for  the  ini-  !  ^V  here  a 


plied  with  the  requirements  of  the  |  termined  bv  the  investigation  and  '  be  prescribed  from  time  to 

Department  he  shall  have  the  ex-  I  proposed  capacity  of  the  plant  1  '^be  term  of  the  lease  will  be  |  time  by  the  Lieutenant  Governor 
elusive  right  to  acquire  by  appli-  [  pg  erected  will  be  the  main  fac-  <^wenty-one  years,  renewable  for  in  Council. 


cation  a  lease  of  bituminous  sand  determining  the  acreage  ^^’'-^ber  terms  each  of  twenty-one  ^ 

rights  within  the  area  covered  by  years  so  long  as  the  plant  is  in  _ .  _ 


by  j  that  may  be  applied  for  under  years  so 
!  lea.se,  ak  it  is  intended  that  each  operation. 


struction  of  a  plant  of  the  agreed 
capacity  must  be  commenced 


titles  were  derived  from  domestic  sources,  that  is  in  the  main,  from  The  shares  are  being  offered  by  |  been  awarded  for  the  im-  :  Where  application  is  made  for  j  lessee  would  be  entitled  to  a  lease  j  The  annual  rental  for  a  lease  within  two  years  of  the  granting 
the  Alberta  fields.  j  39  of  the  company's  stockholders,  oiediate  drilling  of  the  first  test  ^  lease,  the  deposit  accompanying  I  that  would  satisfy  the  require-  j  w’ill  be  $1.00  an  acre  payable  year-  of  the  lease  and  be  completed  and 

Receipts  by  Canadian  Refineries -of  domestic  crude  oil  jumped  :  Wesitern  Lea.seholda  will  not  re-  holdings  of  the  Rio  Tinto- j  the  application  for  the  permit  |  ments  of  a  plant  of  the  capacity  ly  in  advance  and  the  royalty  to  in  operation  within  five  years  of 

fh>m  12.2  million  barreLs  last  year  to  18.4  million  barrels  in  1951.  But  ,  reive  any  of  the  proceeds.  Of  the  Petroleums  team  in  the  Del  j  will  be  retained  until  the  estab- j  proposed  for  a  period  of  at  least '  he  collected  during  the  fir.st  term  the  granting  of  the  lease  and 


80  great  has  been  the  expansion  of  refining  activities  in  the  parts  not  i  total  to  be  sold,  650.000  shares  |  Bo"'ta  area  of  Alberta,  j  lishment  of  the  plant  to  the  satis-  j  thirty  years.  |  wil  not  exceed  ten  per  cent  of  the  i  thereafter  proce.ssing  of  the  s 

yet  supplied  by  Alberta  that  crude  imports  too  showed  a  boost  of  '  will  be  offered  publicly  in  the  '  Costs  and  interests  on  the  acer-  '  ^^^tion  of  the  Department;  pro-  '  The  lease  will  grant  the  right  |  products  extracted  from  the  sands  must  be  diligently  carried  on. 


wil  not  exceed  ten  per  cent  of  the  ]  thereafter  proce.ssing  of  the  sand.s 


3’i  million  barrels  to  39,5  million  barrels. 


United  States  through  an  under-  ,  f’S'e  will  be  share<i  equally  betw'een 


Imports  from  the  United  States,  mainly  from  Illinois,  decreased,  writing  'group  headed  by  Morgan  ‘  Rio  Tinto  Alberta  Oils  Limited  and  j 
however,  by  2  million  barrels  as  they  were  replaced  by  ,\lberta  oil  in  !  Stanley  &  Co.  and  Carl  M.  Loeb  Punch  Petioleums  Limited.  The  | 


the  Prairie  provinces  and  Eastern  Ontario.  On  the  other  hand,  the  1  Rhoades  &  Co. 


i  group's  holdings  in  this  area  corn- 


increased  needs  of  the  Montreal  and  Halifax  refineries  called  for  a  '  The  balance  will  be  sold  else-  j  P*''se  four  reservations  for  a  total  | 
boost  of  5’2  million  barrels  of  imported  crude.  Imports  from  Vene-  where  through  a  Canadian  under- | 63,040  acres  extending  along 
zuela  jumped  by  6  million  barrels  (45G'>  w-hile  Arabian  crude  fell  writing  group  headed  by  A.  E.  j  Alberta  -  Montana  boundary, 
off  somewhat  owing  to  the  redirection  of  near-Eastern  oil  as  a  con-  Ames  &  Co.  Ltd.,  and  Mills,  Spence  |  will  be  made  on  Sec- 


sequence  of  the  shut-off  of  Iranian  sources. 

The  following  table  show.s  the  receipts  of  domestic  and  imported 


Public  offering  pnee  and  under- 


6.  Twp.  1.  Rge.  16,  W.  of  4th,  about 
one-half  mile  north  of  the  bound- 


crude  oil  by  Canadian  refineries  in  the  various  provinces,  with  com-  writing  terms  are  to  be  supplied  abful  seven  miles  west  of 


parison  for  1950.  By  showing  also  the  sources  of  imports  it  gives  a  !  py  amendment 
comprehensive  picture  of  the  marketing  of  crude  oil  in  Canada.  ^  _ 


SOURCES  OF  CRIDE  OIL  SUPPLIES  OF  CANADA’S  REFINERIES 


Marltimei 

and 

Ouebar 


rhp^an  Norths  Columbia 


Dometttr  Crude  Oil  — 

Alberta  fields  -- 

Turner  Valley  . 

Tyeduc  . . 

Idovdmlnsler  . 

I^ed^  alrr  ,  . . 

Other  fields  . . , 
Saskaebe^an  fields  . . 
Ontario  fields 
Nortbs\rst  Territorirs 

Total  r>ompstir  .. 

Imported  Crude  Oil  — 
Vnited  States  .... 

Veneriiela  . . . . . . 

Trinidad  . . 

Arabia  . . 

Romeo  . . 


,W.ni5 

6..')77,Oni 


Total  Imported  .. 

Total  (^rude  Receivcil — 
Si\  months  ended 
June,  ID.M  . . . 

Total  Crude  Received — 
Six  months  ended 
June,  lOoO  . 


'IVrritorir^ 

35  Imperial 

tallona) 

i.r-M.fvi.v 

1 

1.103,220 

J.n8R..D:4 

(,7rt.nii 

.12-.1 

.i:..'>.7is 

z'.i.nzi 

31!3.:>2R 

— 

I  iT.lO.t 

1:13.070 

7. 170,2m» 

;5.au,604 

..  .  . 

.0.046.1.00 

.'i  43:5.070 

7. 1711.91^, 

.o.oto.i.'’,o 

8.8  (.',377 

1.S771S41 

r\N.\n\ 
motdhs 
endeii 
June.  19ot 


1 1 .8(W.l\'i2 
19,:.21..'l8;t 

fi..T77.n01 


Canada  Catching  Up  in 
Oil  Production 


created  a  situation  where  Canada's 


Coutts.  Alberta. 

i  ^  ' 

_  The  hole  will  seek  fhe  extension  i 

\  of  the  Moulton  sand  producing  I 
horizon  into  Alberta.  It  is  from  ! 
('..XNADA  i  structure  that  production  is 
6  month,  I  obtained  in  the  Darling  Pool  area  I 
rndpit  '  ot  Montana  some  six  miles  to  the 
•bine,  I9.10  ;  southeast.  | 

I  Upon  conclusion  of  this  test,  a  | 
second  well  is  to  be  drilled  farther 
;  to  the  west  on  the  group's  hoUI- 
1  TTT.tTR  iiigs.  An  additional  1202  acres  are 
being  acquired  along  the  east  | 
ijiai'i'fit  f'^nk  of  the  National  Cordasun  ! 
.itt'ci'i  '  cilfield,  north  of  the  boundary.  ! 
ifi(t..-.27  Rio  Tinto  and  Punch  will  then  | 
lai.Rfifl  have  properties  north  of  two  new  : 

fields  in  Montana  and  adjacent  to  i 
“  ruccessfull  wells.  The  second  well  j 

program  will  be  put  down 
;  on  this  ground. 

HS09T2-’'  addition  to  the  above  inter- 
i,i..v.n’2i7  ost.  Punch  Petroleums  holds  an  I 
87.1. fiS8  80''r  interest  in  nearly  1.000,000  ; 
7,7n2goi  I  acres  in  the  Fort  Providence  area,  ! 

Northwest  Territories  at  the  west  , 

, - end  of  Great  Slave  Lake,  where  a  I 

.1M^.8M  program  of  test  drilling  is  under  j 
I  consideration.  Other  holdings  in-  : 
elude  a  50''r  interest  in  a  gross  j 

.  rcyalty  reserved  out  of  production 

- under  some  21,368  acres  of  leases  ' 

I  in  Manitoba,  where  test  wejls  have  ' 
-37  j  already  had  showings  of  oil.  j 
i  Punch  Petroleums  was  incor- 1 

- -  porated  in  June,  1950,  with  an  On- 1 

or,<.s.-=  tario  charter.  Authorized  capital  I 


«•••• 


the  search  for 
and  development 
of  oil  and  natural  gas 
in  Western  Canada 


output  became  half  of  that  of  the  4,000,000  of  ^diich  by 

Argentine  (1,691,000  metric  tons  i  October  5,  19ol  1,400, OOo  had  been 
against  3.330.000  metric  tons).  The  issued.  Of  this  amount  600, OOo  j 
gap  was  further  narrowed  in  1949  were  sold  for  SISO.OW.  resi  en  i 


wll  I  rOQUCtlOn  and.  in  1950,  Canada  started  to  i  of  Punch  is  Leon  G.  Ru^ 

push  ahead;  with  the  current  pro-  I  _ _ 

duction  growth  onlv  partiallv  reg-  LIST  SAPPHIRE  P 

Canada  is  no  longer  the  smallest  ■  cerned.  A  sharp  increase  was  ob-  jjtered  the  1931  total  may  exceed  The  shares  of  Sapphire 
of  the  Western  Hemisphere  crude  tained  in  all  countries  in  1947.  Colombia  as  well.  '  eums  Ltd.  were  admitted  t 

oil  producers,  with  the  exception  of  Canada;  in  Here  is  the  five-year  compari-  iner  on  the  unlisted  section 


LIST  SAPPHIRE  PETE  | 

The  shares  of  Sapphire  Petrol¬ 
eums  Ltd.  were  admitted  to  trad¬ 
ing  on  the  unlisted  section  of  the 


In  1946  Canada  ranked  consider-  that  year  western  Canadian  pro-  gon  and  a  month  bv  month  record  Montreal  Curb  Market  on  Novem- 
a.bly  behind  Columbia  and  Argen-  duction  still  amounted  to  only  comparative  output  in  the  west-  ber  5.  The  listing  covers  1,500,000 


tina,  two  of  the  world's  major  pro-  about  one  third  of  that  of  Argen- 
ducing  countries,  but  both  still  at  tina. 

the  tail  end.  as  far  as  Western  But  Leduc  came  in,  in  1947  and 
Hemisphere  countries  were  con-  the  1948  production  jump  had 

CRUDE  OIL  PRODUCTION 

(Thousand  Metric  Tons) 


ern  hemisphere. 


’  par  shares. 


U.S.A. 

V’zuela 

Mexico 

Col'bia 

Ar'tina 

Canada 

1946  . 

.  234.215 

56,700 

7.040 

3.189 

2.976 

P7,3 

1947  . 

250.791 

63.562 

8.052 

3. .527 

3.113 

&06 

1918  . 

277.727 

70,116 

8,376 

3.372 

3,330 

1.691 

1949  . 

.  252,996 

69.012 

8.724 

4.163 

3.151 

2.829 

1950  . 

271.081 

78.240 

10.296 

4.784 

3.492 

3.738 

1950 

June  . . 

22,179 

6.749 

850 

r,77 

287 

279 

Julv . . 

23,373 

6,801 

881 

427 

287 

261 

August  . 

24.279 

6.937 

900 

414 

297 

325 

September  . . . , 

24.283 

6.804 

879 

414 

295 

362 

October  . 

25.144 

7.148 

908 

4.30 

30.3 

392 

November  . . . . 

24.296 

6,918 

872 

417 

?P5 

420 

December . 

24,371 

7,196 

933 

451 

320 

343 

1951 

January  . 

25,174 

7,249 

942 

442 

310 

395 

February  . 

22.866 

6,562 

837 

427 

278 

369 

March  . 

25.795 

7,430 

912 

470 

314 

328 

April  . 

25,268 

7,252 

893 

453 

309 

323 

May  . 

26.295 

7.530 

915 

460 

311 

591 

June  . 

25.281 

7.310 

915 

453 

308 

629 

Julv  . 

26,195 

7,650 

458 

302 

August  . 

7,620 

OME  Oil 

I  COMPANY 
i  LIMITED 


One  of  Canado's  largest 
Independent  Oil  Producers 
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IN  THE  DISCOVERY  AND  DEVELOPMENT 
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Central  Leduc  and  Del  Rio 
In  Big  Alberta  Transaction 

■  Calgary.  —  In  one  of  the  most :  ing  rig  from  the  recent  Barons- 
significant  and  possibly  the  larg-  '  Central-Del  Rio  No.  4  abandon- 
est,  transactions  of  its  kind  in  the  ment,  and  expects  to  get  drilling 
annals  of  Alberta  petroleum  de-  underway  at  the  Armena  venture 
!  velopment.  Imperial  Oil  Limited  over  the  weekend, 
acquired  recently  from  a  private  Meanwhile,  the  discovery  team’s 
Calgary  group  a  50  per  cent  in-  first  follow-up  venture,  Home- 
terest  in  8.383  acres  of  C.P.R.  min-  .stead-North  Canadian-Armena  No. 
eral  rights,  spread  through  twps.  3,  quarter  mile  north  of  the  dis- 
46,  47  and  48,  ranges.  20,  21  and  covery  well,  completed  drilling  at  I 
22,  all  west  of  the  4th  meridian.  3,277  feet,  and  set  string  of  7”  pro-  | 

The  bulk  of  these  rights  is  located  duction  ca.sing  at  that  depth.  Oil 

in  twp.  47,  range  22  and  twp.  48,  production  was  assured  at  this  i 

langes  21  and  22.  The  recent  offset  driller  when  oil  flowed  dur- 

Viking  Sand  discovery  at  Western  ing  drillstem  test  this  week.  I 
Homestead  North  Canadian  Arme- 
^  r.a  No.  2  well  is  in  twp.  48,  range 

21.  west  4  meridian.  fSSSSSSI^SBllSlS^BB 

Imperial  paid  a  substantial  cash 
consideration  and  in  addition  will 
carry  out  further  seismic  and  core- 
hole  work  and  will  also  drill  a 
total  of  four  exploratory  wells, 
three  of  which  aie  to  be  D-3  tests 
and  one  a  Viking  test,  all  at  no  j  •' 

cost  to  the  Calgary  group.  The  | 
completion  of  this  exploratory 
drilling  program  will  have  earned 
for  Imperial  Oil  Limited  a  50  per 

cent  undivided  interest  in  the  acre-  ■  '-jM 

age  spread.  Thereafter,  costs  are 

to  be  .split  .50-50.  |  ' 

It  is  also  announced  that  fol- I 
lowing  completion  of  the  Imperial  i 
deal,  the  Calgary  group  ha.s  ac-  i 
*  cepted  an  offer  from  Central  Le¬ 
duc  Oils  Ltd.  and  Del  Rio  Produc¬ 
ers  Ltd.  whereby  these  two  com¬ 
panies.  for  consideration  in  stock 
of  the  two  companies,  have  acquir- 
cd  the  group's  remaining  50  per 
<  ent  interest  in  the  above  mention- 
I  cd  acreage  spread  25  per  cent 
to  Central  Leduc  Oils  and  25  per-  ' 

:  cent  to  Del  Rio  Producers.  There-  | 
fore.  Central  and  Del  Rio's  acqui-  | 
sition  will  give  them  each  a  25  ^ 

I  per  cent  interest  in  8,383  acres 
I  with  four  wells  completed  thereon. 

Thereafter  they  will  each  partici- 
.  pate  25  per  cent  in  .costs  of  further 
I  exploration  and  development.  i 
j  Central  Leduc  Oils  Limited  and  j 

’  Del  Rio  Producers  Ltd.  have  also  j  ppa 

'  acquired  from  the  same  group  a  ;  j 

100  per  cent  interest  in  a  C.P.R.  i 
I  lease  on  the  S.  E.  >,4  27-48-21- 

1  W4M.,  which  quarter  section  In-  ^ 

;  eludes  the  direct  south  offset  to  , 

I  the  recent  Viking  Sand  discovery 

(made  at  Western  Homestead  ' 

'  North  Canadian  Armena  No.  2  in 
.  LSD.  9  of  the  same  section.  .  .  - 

!  This  quarter  section  was  not  in-  \  f 

,  eluded  in  the  Imperial  deal  and  will  n  B 

be  developed  immediately  by  the 
^  Central  and  Del  Rio  team  on  a 

The  new  driller,  will  be  Central- 
.  Del  Rio-Armena  No.  Isr  8 

'  a  quarter 

the  Homestead-North 
I  Armena  No.  2  Viking  sand  oil  dis-  I 
Central 

I  Leduc  Drilling  Company  is  mov- 1 


IW  \ 


ON  PRODUCTION 

Joseph  Lake  .  .  •  64  successful  completions  to  dote. 

59  wells  on  production  os  at  September  30,  1951. 

60,274.24  bbis.  of  oil  sold  lA  month  of  September,  1951. 
647,231.89  bbIs.  of  ell  sold  to  September  30,  1951. 

The  Company  has  17V2%  net  interest  in  this  project. 
Redwater  .  «  •  11'/4%  interest  in  8  producing  wells. 

12Vt%  interest  in  4  producing  wells. 

33'/3‘’/'o  interest  in  1  producing  well. 

406.280.73  bbis.  of  oil  sold  to  September  30,  1951. 

Other  Areas  .  .  . 

The  Company  has  varying  production  interests  in  wells  in  Leduc-Woodbend, 
Lloydminster,  Princess  and  Saskatchewan  areas  and  extensive  acreage  holdings 
throughout  Western  Canada. 

WRITE  FOR  THE  LATEST  PROGRESS  REPORT 

SUPERIOR  OILS  OF  CANADA  LTD. 

509  •  8th  Avenue  West  •  Calgary,  Alberta 


Redwater  .  . 
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Beginning  of  November  Shows  334  Wells  Drilling 


The  frantic  search  for  oil  is  . 
nowhere  better  illustrated  than  in 
a  recent  routine  survey  of  drilling  j 
operations.  This  summary,  made  j 
as  of  October  31st,  just  one  week  | 
ago,  shows  a  total  of  334  wells  ' 
having  located  at  that  time  and  ! 
being  prepared  for  drilling,  with  ; 
drilling  already  underway  or  | 
drilling  having  been  finished  to 
the  final  test. 

This  does  not  include,  of  course, 
the  hundreds  of  wells  which  are  | 
on  the  planning  board,  or  which  ’ 
are  so  far  indicated  only  by  a  ' 
marker  having  been  driven  into 
the  ground.  These  were  the  wells  ■ 
on  which,  as  of  October  31st,  j 
hopes  for  additional  oil  and  gas  ! 
production  were  based.  ; 

They  range  from  the  far  south  I 
around  the  Milk  River  district  | 
near  the  American-Canadian  bor¬ 
der  to  the  far  north  at  Peace  | 
River  and  Normandville.  They  1 
range  in  depth  all  tne  way  from  ' 
just  having  been  passed  through  j 
the  top-soil  to  12,000  feet.  With  : 


the  exception  of  those  which  are 
already  on  proven  ground.  Red- 
water,  Woodbend,  Leduc,  Wizzard 
Lake  and  a  few  other  areas,  most 
of  them  are  exploratory  wells 
digging  into  “possibilities”. 

Some  of  them  undoubtedly  will 
be  abandoned:  some  of  them  hold 
promise  of  surpassing  importance: 
of  the  dozens  of  small  communi¬ 
ties  and  out-of-the-way  locations 
mentioned,  there  ’.s  not  one  which 
does  not  look  forward  to  being  in 
the  oil  or  gas  limelight  one  of 
these  days. 

The  table  presented  below  shows 
the  main  groups  participating  in 
each  well  effort.  This  is  of  course 
one  of  the  outstanding  features  of 
Canadian  oil  development.  Com¬ 
panies  which  are  quite  independ¬ 
ent  from  each  other  in  other 
fields  nevertheless  agree  to  part¬ 
icipate  in  a  given  venture,  to 
spread  the  risks  and  to  share  the 
rewards. 

This  is  clearly  shown  by  the 


.  names  which  appear  in  the  var- 
I  ious  wells  listed  as  being  in  pro¬ 
gress. 

]  Almost  all  of  the  smaller  inde- 
i  pendent  companies  are  now  re- 
I  storing  to  this  cooperative  method 
of  searching  for  oil.  It  is  al.so  re- 
;  flective  of  the  fact  that  many 
j  smaller  companies  are  now  reap- 
1  ing  fair  profits  from  wells  on 
.  which  they  have  been  fortunate 
^  and  these  profits,  sometimes  not 
I  large  enough  to  accumulate  capi¬ 
tal  for  drilling  on  the  individual 
company’s  account  alone,  never- 
thele.s.s  make  it  possible  to  acquire 
interests  in  promising  sites. 

This  is  perhaps  a  confusing 
matter  to  the  individual  oil  share 
I  investor  who  finds  it  impossible 
j  to  sort  out  Interests  and  percent- 
.  ages:  but  on  the  other  hand  it  in- 
crea.ses  the  chances  that  the  oil 
I  pi’osperity  that  follows  upon  a 
:  successful  campaign  in  a  given 
I  area  will  be  spread  around  until 
I  as  a  rule  a  great  many  companies 


share  in  the  well-being  that  fol- 
'  lows  oil  discovery. 

I  The  table  alsd  illustrates  that 
oil  is  important  now  to  many 
dozens  of  areas:  while  the  big  four 
field.s  —  Leduc,  Woodbend,  Red- 
water,  Stettler  and  Wizzard  Lake  ^ 
I  —  naturally  still  hold  the  produc-  i 
,  tion  limelight,  many  other  fields,  | 
small  as  yet,  carry  within  them-  | 
selves  the  possibility  of  greatness,  j 
Acheson  and  Lloydminster,  Pinch-  | 
i  er  Creek  and  Peace  River.  Joseph 
Lake  and  Big  Valley  and  indeed  j 
all  the  others  are  given  extensive  i 
\  tesLs  and  some  of  them  have  al-  I 
I  ready  responded  nobly  with  vary¬ 
ing  qualities  and  quantities  of  oil 
i  being  recovered. 

I  Thi.s  is  of  course,  evidenced  by 
.  the  fact  that  production  from 
,  other  fields,  aside  from  Leduc- 
j  Woodbend  and  Redwater,  now  is 
I  obtained  from  almost  one  thou- 
;  sand  regularly  producing  wells, 

I  for  a  total  of  2,613  wells  as  of 
i  the  beginning  of  this  week. 


PACIFIC  PETROLEUMS 

LTD. 


DRILLING  RECORD  AS  AT  OCTOBER  .Hat 
LEDUC  DISTRICT  &  WOODBEND 


Imp.  Leduc  250  . 

”  ”  279  . 

”  ”  311  . 

”  ”  337  . 

•’  ”  374  . 

’•  ”  376  . 

”  •’  378  . 

”  ”  383  . 

•’  ”  387  . 

”  ”  389  . 

”  392  . 

"  ”  394  . 

”  ”  395  . 

’■  ”  396  . 

’•  ”  397  . 

'•  "  398  . . 

”  ”  406  . . 

Imp.  Woodbend  9  . 

"  ”  15  . 

'  ”  75  . . 

’•  ”  81  . 

’’  ”  82  . 

'■  ”  83  . 

”  ”  84  . 

’’  ”  85  . . 

.let  Amer.  Leduc  1  . 

Amer.  North  Card  . 

.\tlantis  Dev.  4  . 

B.-A.  South  Calmar  5-2  . . . 

Calmar  Devon  2  . 

Calmar  Sec.  1  . 

Cont. -Leduc  21  . 

”  ”  23  . 

Dewar  4  . 

Dundee  1  . 

Gulf  William  Stpanoc  2  . . 

Hargal-Leduc  5  . 

High  Crest  N.  Dev.  Led.  1 
Home  Anglo  W'ood  19  . . . . 

Home  Leduc  East  1  . 

Hudson  Bav-Leduc  8  A  1  . 

”  ■  ”  26  A-4  . 

McConset  Leduc  No.  6  . . . . 

Mic  Mac  Leduc  4  . 

Moll  4  . 

North  Woodbend  11  . 

’•  ’’  13C  _ 

”  ”  14C  _ 

’’  ”  16  . 

Okalta  Block  1  . 

Penn  Leduc  2  . 

Ponder  Expl.  3  . 

Rundle  Mut.  Leduc  2 . 

Sapphyre  Can.  Amer.  4  . . . 

Scurry  Rainbow  Ll.l  . 

Sturg'eon-Calmar  1  . 

2  . 

Texaco  South  Calmar  6  . . 


j  ’’  Roxboro-Trans  Empire  1 

Camrose— Davulco  1  . 

appr.  Caprona — Gulf  CPR  Gough  15  . 

depth  Castor — Delhy  Amcan.  Castor  2  ... . 
5,300  Cessford  -Can.  Delhi  5  . 


5.430  j  ”  Hudson  Bay-Delhi  8  . 

!  Chester  Creek — Hud.  Bay-Union  East  Peace  1 

5,076  :  Chisholm — Sunbeam  1  . 

5,140  I  Clive — B. A. -Cities  Serv.  Clive  1  . 

5,442  Coal  I>ake — Imp.  Home  Coal  1  . 


5,309  Compeer— Malto-Wagner-Compeer  1  .  located 

5,320  I  Coiitts — McCartney  Leonard  Haxard  1  .  2,587 

located  |  Craigmyle--  Delhi-Socony  Dewdrop  1  .  4,439 

’’  j  Crossfield  -  Shell  Crossf.  1  .  9,865 

4,790  Del  Bonita  Natl.  Regency  1  . 

4,428  ”  ”  Natl,  Northland  2  . 

located  Denhart  Los  Angeles  Alberta  Pac  2 .  2,904 

’’  Dinant  Imp.  Dinant  1  .  8,937  ! 

5,404  Dizzy  Creek  Imperial  Dizzy  1  .  located 

5,319  Doiialda  -  Gulf  W.  Porter  16  . .* .  located 

1,464  Driiniheller  Dome  Socony  Michichi  11-5  .  5,975 

located  i  ”  Great  Plains  Okanagan  6-30  .  2,701 

5,314  I  Edmonton  Chamberlain  1  .  located 

5,064  Edwand--Gulf  Crown  Edwand  8  .  6,252 

located  I  Elk  Island-  Elk  Isl.  1  .  3,719 

S.458!  ••  .  5  . ;  ’924 

I  ”  Imp.  Irvington  10-4  .  3,153 

*’■323  I  ”  Lee  Carlson  1  .  3,865 

.5,6^8  :  ”  Melton  1  .  4,216 

5,450  Etzlkom  Calvan  Sapphvre  Ebdon  8-10  .  located 


Calvan  Sapphyre  Ebdon  8-10  .  located 

‘  Mid  Cont. -Brit.  Dom.  1  .  4.500 


.5,215  Excelsior  Imp.  Excel.s.  29  .  located 

ooo  Sa^'katchewan  Tri  <>*006  1  .  2,861 

;  Gartly  -Socony  Gartly  2  . . .  5,526 

^  Gem-  Delhi  Socony  Gem  1  .  4,650 

Qo-jo  Pan  Western  1  .  located 

>■  08^  Golden  Spike  Gulf  Gold.  Sp.  2  .  6,303 

5  ^18  ^^a*^***^^^  B. A, -Cities  Service  Hack  1  .  located  i 

;’“2-  ;  Hanna— Bay  Hanna  4-1  .  located  I 

llazeldine--Challenger  Chargrand  Gar,  1  .  located] 

1  -ateH  Hutton  Delhi  Socony  Hutt.  1  .  3,690  | 

-J, .  Jo.seph  I.ake  Imp.  Joseph  15-12-50-22  .  located] 


Trans  Empire  Ad.  Co.  3  . 

”  4  . 

”  . 5  . 

’■  . 6  . 

X’analta  Leduc  2  . 

\’anlorne  2  . 

VVagnci-  Dillab.  N.  Cont.  2  . . 

Wetter  Pacalta  1  . 

York  Leduc  3  . 

REDWATER  DISTRICT 

Anson  Sel.  Pac.  2-8  . . 

Imp.  Amelia  99  . 

Imp.  Egremont  111  . 

”  ”  11.3  . 

’’  "  114  . 

Imp.  Opal  34  . 

Imp.  Redwater  103  . 

’’  ’’  114  . 

Imp.  Simmons  138  . 

”  ”  139  . 

”  ”  140  . 

Ross  Redwater  4  . 

OTHER  .4LBERTA  FIELDS 

Brit.  Dominion  S.P.l  . 

Cal.  Stand.  Acheson  2-11  . 

”  ”  ”  14-11  . 

”  ’■  Altmiks  3-35  . 

”  ”  Eournell  6-35  . 

”  ’’  Olson  16-27  . 

"  Welbourne  3-26  . 

”  ”  Pinchbeck  9-34  . 

.\cheson-S.  Plain-Gulf  Pea.  12  . 

Mic  Mac  Acheson  5-25  . 

Redw.  Picc.  El  Pen  Pey  2  . 

Royalite  Dev'.  Leduc  22  . 

Rovalite  Pan  Western  15-14  . 

16-23  . 

Alliance-Can.  Sup.  All.  7-36  . 

8-36  . . 

’’  ’’  ’’  Munro  4-31  . 

.4rmena-Cent.  Del  Rio  Armena  1  . 

”  Homestead  N.  Can.  Armena  2  . 

’’  ’’  ”  ”  3  . 

”  ”  ’’  ”  10-27  . 

’’  "  ’’  ”  15-27  . 

,\tlee-ninc  Oil  Atlce  1  . 

Barons  2  . 

Basha\v-Ajner.  Leduc  Bash.  3  . 

”  Gulf  Mich.  Eeldt  4  . 

”  H.  B.  Bashaw  13  . i . . 

"  Spooner  Target  1  . 

2  . 

’’  Slanolind  CPR  1  . 

Rellov  —  Imp.  Bellov  3  . 

Big  Vallev-Gulf  B.V.l  . 

”  -Gulf  CPR  Awe  2  . 

"  ’’  -CPR  B.V.5  . 

”  •’  -CPR  Gulf  Collins  7  . 

’■  ”  ”  ”  Edwards  16  . 

’■  ’’  -Gulf  Webster  3  . 

.  ”  12  . 

”  ’’  ”  Lockwood  11  . 

•’  ”  ”  W.  W.  Bridge  8  . 

’*  ”  -Redwater  Picc  Big  V.l  . 

Blood  Reserve — Int.  Blood  1  . 

”  ”  — Naco-Blood  1  . 

Bon  Accord — H.  W.  Bass  Bon.  Accord  4  . 

Bonnyville  Tor  Amer.  Bonn.  2  . 

”  Tor  Trinity  Bonn  11  . 

’•  "  ”  ’’  12  . 


4  965  .  5-18-1.5-21  . 

I  ”  ”  Selburn  Jos.  L.  1  . 

'  ”  ”  Superior  Jos.  L.  .38 . 

4.282 :  ”  ”  ”  . 

4.179  : .  . 

■1.975  ;  . .  . 

4  400  I  . 

-,’265  I  Jumping  Pound  Shell  Jump.  P.  1-26J . 

.5,325  ”  ”  ”  ”  10-6 . 

5,123  River — Pacific  Keg  1  . . 

located  Anglo  Home  C&E  Heather  1  . . 

5  374  j  Lake  McGregor — Pac.  West  1  . 

loc.ited  Park — Marlea  4  . 

..  Legal  -Long  Island  Home  Gas  Expl . 

:  Lisburn  -Texaco  Gen.  Pete  5-23  . 

6.192  i  Little  Fish  Lake — Armeda  K  F41-7  . 

located  '  Amer.  Northland— .5-D-l 4  . 

■1,886  '  Beaver  Wilrich  Exeel.  4 . 

5i332  Beaver  State  Wll.  Exeel.  2 . 

,5'446  ’  Lloydminster— C.L.  19  . 


”  C.L.  27  . 

”  C.L.  38  . 

”  C.L.  42  . 

”  C.L.  43  . 

Musky  GCD  Blackfoot  17  .. 

”  ’’  ”  22  . . 

”  ”  ”  28  . . 

M  M  »« 

Lio.vd  1 . 

”  N.  Kitzkoly  15 

’’  ”  16 


4,420 

.3,547  I  „ 

3,882 

4,645 

,5 100  — ldc 

•'■>.'048  ;;  ;; 

3,800  i 
4,668 

4,133  "  " 

5,450  j 

3,641  !  Lloydm.  Peti( 


GCD  Till  2 
3 


4,074  i 

located  !  Lothrop 


”  ”  18  . 

16  . 

”  ”  17  . 

Lloydm.  Petiomine  16  . 

Spokane  Shannon  4  . . . . 
Lothrop  Allied  P.R.N.G.  Loth.  1  . 

Lutose  Creek  Imp.  L.C.  1  . 

Majeaii  Lake— Texaco  Maj.  L.  C-1 


locatea  I  Many  Islands  —Britalta  D.R.  7 


3,277  !  McTa'nnan  .\nchor  Scurr.v  Dev.  2  . 

located  |  Medicine  Hal  Can.  Delhi  Med.  H.  2  ... 

2.102  I  "  ”  Med.  Hat  85  . 

.3,945  I  Milk  River  Dccalta  Socony  1  . 

located  i  ”  ’  Spring  Coulee  P.  Natl.  1  .. 

”  Morinville  Ajax  Morinville  5  . 

5,798  :  ”  ■”  ”  9  . 

.300!  ”  "  "  n  . 

1,966  i  ”  ”  ”  12  . 

located  i  ”  "  ”  14  . 

Miindare— Mund.  1  . 

4,187  .  Nampa  — Jo.seph  .Maczala  5  . 

5,361  I  New  Norwax  -Can.  Superior  Holt  6-36 
I  ”  ”  Gulf  Crown  Holt  14  . .  . . 

located  '  "  ”  Sun  Orr  2-1  . 

6,2,50  ”  Gulf  Knapp  8  . 

5,341  Normandville — Imp.  Normandv.  3  . 

5,422  Norlh  B’-azetiu  Plateau  Chungo  1  .... 
located  Notikexxin  -B.A.-Cities  Service  Not.  1  . 

337  Okotoks  — Sliell  Macklo  1  . 

5,345  ”  ”  Herr  1  . 


Boyle — Alberta  Giant  Boyle  1  . . . 

’’  ”  ”  ”  2  . 

Buck  Lake — Bailey-BA-P.G.-Sea  1  . . . 
Buffalo  Head  Hills — Socony  Buff.  1  . . . 
Buffalo  Lake — Sea.  Imp.  Anglo  Can.  1 

Bulwark — Can.  Tex.  Bass  CPR  1 . 

Campbell— Barons  Flynn  1  . 

”  Imp.  Sturgeon  2  . 

”  Redwater  Leaseholds  12  .  .  . 

..  .. 

"  ’•  "  13  ... 


.3,842  I  Olds— Bailev  Olds  1  . 

8.985  ”  Huds.  Bay  Olds  2 . 

5,617  Oyen  Huds.  Bay  Sparky  6  . 

3.597  Paknwki  Lake-  Calvan  Tartan  Sappli.  1 
’cated  I  "  ”  McColl  Union  6D  1 1  .  . . 

1,210  ;  ••  ••  ”  6D  15  ... 

5ca-.ed  ,  '•  ’•  6D  16  ... 

icated  I  pt-aee  River  Northland  I’e;ice  R  1  . 

1.486  .  -.  Phillips-Phi-Can  1  . 

)cated  ■■  ••  St.anolind  Easi  I’eace  1  .. 

2,111  iViiree  Bailey  I’earce  1  . 

_  610  j  Vicojvrdville—  Bayley  Picerdv.  1  . 

7.202  pinrher  Creek — Can.  Gulf  Bonnertz  1  . . . 

'•‘f;’®  ”  ”  Gulf  McLeod  . 

^  090  !  I.iiike  -  Husky-Phillips  Pine  1  . 

2.929;  Princess  -  Matlo-Peerless  1  . 

Provost  -Miller  Prov.  1  . 

.  '('  a  :  Piiskwaskiif!  -  Amerada  Crown  5  . 

icaled  ^  Rat  laike  — Imperial  Rat  1  . 


4. ,528 
627  : 

2.961  ' 
260  ; 
168  I 

6,370  ; 
located  j 
1.086  ! 
.3,300  ‘ 
5.136  ; 
located 
3,639 
3,540 
located  1 

2,414  . 

6.962 
3,600 
'.461 
”,551  i 
5.6.54  ' 
’!,373 
2,121 
M88 

10,501 
5,927 
9,818  ' 
located  i 


One  of  the  Largest  Independent  Oil 
Producers  in  Alberta 


PETROLEUM  BUILDING 


CALGARY 


ALBERTA 


A  NAME  OUTSTANDING  FOR 
SERVICE  AND  EQUIPMENT... 


•  Controlled  directional  drilling  and  oil  well  surveying. 

•  Rental  single  shot  and  drift  indicator  instruments. 

•  Core  orientation  with  standard  diamond  core  barrels. 

•  Permanent  whipstocks  and  mills. 


•  Globe  iunk  catcher  service. 


Casing  rollers,  etc. 


OIL  WELL 
SERVICE 


CO.  LTD. 


CALCARY  —  EDMONTON 
ALBERTA 


PH  22304 


PH  34881 


Ub  Cmstdeu! 

"The  Company  has  20 
drilling  rigs  actively 
engaged  throughout 
Western  Canada" 


W  1 


4  Clarence  Block 


Calgary,  Alberta 


COMPANY 

LIMITED 


(Contlnu<Hl  on  page  16) 


THE  UNANCIAL  TIMES,  NOVEMBER  9,  1951 


INDUSTRY  GROUP 
MARKET  TRENDS 


CANADIAN  ACTIVE 
BOND  PRICES 


UNLISTED  SECURITIES 


I*ri-|)nr(‘(l  (JOVI 

the  western  mty  compaky  n.ii.' 

MMiTEn 

V«ne«iiT«r,  Canada  I'v'"; 

The  following  Imltistry  (iroiip  In-  liurj 
dexea,  bnard  on  Toronto  Stock  lix-  1 2';- 
ehangc  atittlxllcs.  are  iliffcrcnt  11(1111 
the  usiinl  type  of  slock  Indexes.  This 
Is  because  they  itre  wilslited  by  the  |  JJ,j 
trend  of  the  general  market  These  '-j.-j, 
charts  enable  an  Investor  to  see  In  a 
glance  how  Ihe  stiH-ks  of  a  cerlain 
Industry  are  performing  rclalive  to  |  ;|rj, 
the  general  market  ,  .-icr^ 

FAVtlRABI.E:  It  an  individual  Indus  1  .i''r 
try  Group  Is  performing  better  (rising  |2','e 
faster  or  declining  sloweri  than  the  .1', 
general  market.  Ihe  Index  will  show  |  2^  cj,  \ 
g  rising  trend. 

UNFAVOHAIU.E:  The  Index  will  show  (A! 
a  deelining  trend  If  the  Industry  liroii|)  .. 

Is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general  |  I 


GOVERNMENT  OF  CANADA  BONDS 


KIppen  A  Co.  |ne.) 

Hid  Ask. 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  27 


M.Tliirlly 
1st  reli.  in.V2 

I  St  Nov  t0.‘.2 

Isl  N.iv.  I!):>2 

tst  Mar  lO.'i.'i 

1st  Nov.  I0.'..t 

tst  Mar  Iti.'il 

i:.:h  Der.  in.li 

1st  .tiiiv  i!).*ir> 


.'K  r 

1st  Nov 

ID.'ifi 

100)4 

tot 

r 

Isl  Mav 

1 

!'!)*  1 

too 

1st  .'line 

O.hS 

Isl  Jan. 

1 

pg'H 

j):)*4 

Dt  Junp 

10611 

‘‘s*-*; 

OO-'y 

Ixl  Frb 

1%2 

f*7*.. 

riHL, 

.l^'r 

Mt  Oct 

Don 

07*m 

Mt  Junp 

K)6() 

100 ‘i 

.1' . 

Mt  Scfit. 

11)66 

J»7’'m 

2^  ' 

l.’itb  Junr 

1  :»6,s 

.I'-;  Prrp’l  call.  T.r.  !i|i,  n 

CANAd'a  govt.  GIARANTEED 

N  It  ;i.  ii'.'n  .  I'M  nil  no 

c'.NTi.'.  .1.  infill  .  '.'<■'2.'  nT 


market.  |  p  n",.  inTI  .  n;i 

Tlie.se  Indexes  do  not  predict  thr  |  c.N  H.,  4'...,  tn.’ifi  .  lit, 

market  trend  of  any  Imliistry  Group  j  C.N.H,,  |i.’.  Iti.'iT  .  112 

Bather,  they  serve  Ihe  purpose  of  le-  i  (;.\  It.,  I',.  in.V'i  .  110 

▼ealing  existing  eounti  rtrri.ds  carls  '  DD,.v'isir't » i  mivnu 

CJIOUgh  to  allow  Investors  time  to  In-  PROVINCIAL  BONOh 

sfestigate  Ihe  circunistanees  causing  Hi 

the  change  In  hivcstmeiit  sertimenl  „ritlsli  Coliimlila,  ti.  lUfin 
and.  If  warranted,  to  take  defeiisivr  „rit|,h  Columbia.  4'..,.  I'JjT  I  In 

or  aggressive  action  before  tlie  new  Manltobii.  IHOf*  . 

countertrend  has  progressed  too  far  u I'  tiT  8:» 


S.  lO.M  .  110. 

PRtIVINClAL  BONOS 


OIC 

F 

)00 

'VV 

UU5EM{NT 

L 

fi 

4 

vyv' 

(3 

1 

1947 

1  '*«  1 

Manltob.i.  MiOO  .  Oil 

\I;in:lot):i.  .'I.  Il't»7  811. (HI 

New  RrunswIck.  l(ia..’»(i 


Al«oma  Onlnil  . 

Ritl  .\sl»rif  (ion.  IVI..  *A’,  (i< 

111]  '  Keiiuhnniois  le..  H.  \  1*. 

{•<)  I  bsl^',;»i‘  . 

!H»»,  Mf)''-  *  IJiiiiloii  Pete.  (  arpft 

fi.S'.,  ^  lirili.s.i  Ainriiean  Assoc 

Jif)  -  I  Hroekville  T'liist 

liVl  I ,  Canada  Mfo 
•)SS  ^ Moiot  l.anip 

I'St',  j  (.an.  Indemnity  . . 

1iH»^4  KH  i  Can.  I'fre  Insurance 

jijOj  fdO  (iai  ,  NVe.'.t.  Nat.  (las,  I’r 
o.V  Miawtl'.'i  Aiits.,  (iom. 

'  Cit\  (las  A’  1‘leeJ..  Co 

•  C.hase  I’nits 

f»7C,  frHC,  t  'i«»lo  iai  .  eaiii.sliips  Pr 
08'C  Coniiuerolal  I'lnanoe  . 

KHl'i  I  Coiimierclat  Life  . 

JI7‘m  Confederation  Life  . 

Contir.ev  ;al  I.tfe  . 

ail.  aai.  I  (iooIx*«\ ille,  . 

'  C<H>ksvllie.  **IP* . 

ANTEEI)  I  ii.ix'  I  ll» 

08  0(1  !ifl  .*>0  I  (’nban  (ianatliaii  Siiuar 
1X12.'  07.2.*  I>elri>lt  Inter.  ItritUe 

O.'t  00  IM.OO  Dotn.  itf  (ian.  (ten.  ins. 

Oil  .Ml  OL,">0  Mover  Industries  . 

Ill  00  ....  Munlop  lire,  Pref . 

112.2.*»  liasleru  Makerirs  . 

IIO.2H  !!.!  I  Eastern  Trust  .... 

. . j  Kinplre  Life,  Ptf,  .. 

••MS  ■  Lsse\  Packers,  (ioTii.  .. 

Hid  .Asked  Packers.  Pref.  ... 

ttn.nn  !i2.nn  ro 

,,  ,  G,  Calf  Brass  (io.  . 

somi  .s-mVi  li'JiT • 

fia  iwt  at  111!  (freat*»\est  Life  . 

8.».(H  111. 00  ,  Co.  of  N.A.  . 

trl  'Ao  O'  AO  Ciianlian  Realty.  Pref,  , 


.  Il).2.'»  20.2."» 

Com.  ll.riO  12. 2.') 

\  V.  ..  2,*). (Ml  27.00 

li.'i.OO  .  . 

>et  lO.'i.OO 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  27 


I'jjti- 

tOsjt  Curient  \ield 
Ix)w  Price 


02  00 

72.00  7.'»  (H>  1 

I.S.lle  lO.aO 

::o.iM) 

22..‘.0  24  .Ml  , 


PI  LP,  PAPER,  LI  MBER  SECURITIES 


2.97 

1.00 

Abtb  P&P  Cm 

22 '4 

17'2 

17% 

5.72 

12.02 

1..50 

do  2n(j  pfd 

25 '2 

22% 

25'2 

5.89 

2.88 

1.00* 

Ang-Cdii  P.&P 

36 

31 ’2 

33 

3.03 

0.5.5 

0.30 

Ang-Nfld  Dv 

14 

8 

12% 

2.44 

6.53 

3.00B 

Bthst  PdfeP  ’A’ 

54  % 

24% 

52'2 

5.72 

3.12 

..50* 

do  ‘B’ 

36 

6'. 

33 

1.51 

1.50 

.10* 

B.C.  Forest 

9% 

2% 

8% 

4.78 

B.C.  V&V  pfd 
Brown  Co.  Cm 
do  Tst  pfd 
do  2nd  pfd 


1,1  ^  .s  _;  O' AA  (iiianlian  Heally, 

nriiiiswick,  ip-  1*  P;  P  Itiilifav  Insurance 

itriiiiswick,  i«..,n  iifnn 


■ '  „  New  Itruiiswick.  2'..  1%"  .Sii.On  !i2.0n 

^  j  New  nriiiisw  ick  2"..  12fifi  .Sn.2,*»  .s:).2.» 

;  New  llrniiswick.  4.  1%.!  !l.■..nn  nx.nii 

•'*0  1  New  Rruiiswiek.  3.  Iffil  83. nn  Sfi.nn 

I.-0  .  New  Itninswlck.  3',.  lafi.’.  Sfi.nn  sn.mi 

I  Nova  Scotia.  .3.  in.'.fi  ffi.-'.ll  !l!l.(in 

i  Nova  Scotia.  2’4.  I'.lfiO  ..  87.nn  SU.mi 

1®  Nova  Scoli.a.  3.  ....  n.'i.llO  !l.-.nil 

-  w  Nova  Scotia.  .3.  infiT  ....  89..-.n  '.n..-.n 

^  so  I  Nova  tfeotiu,  .3.  19fi8  .  .  .  89. .'tO  91. .d) 

-  »4  !  Gntario.  3.  1977  .  9n.nn  92  On 

-10  Out.  Hvdro  Fleet..  .3.  1!8)7  91. .'.n  9.3..-in 

.74  tint.  Hvdro  Fleet..  .3.  19fi8  9I..-.n  9;un 


n.'i.nn  97. nn 
89..'.n  91. .'ll) 


Out.  Hydro  FMecl..  2.'' 


3.  I9fi9  91. nn  9.1. nn 


otc  too 

1 

1 

M  ' 

^  1  1  AUTO  b  ALGCO 

iZ' 

tt 

OIL  IIFININC 

1  i 

J946  1947 

1941 

Out  H>(|!(i  I'irct.. 

1978  .  , 

00.00 

92.00 

!’r.  l.dward  Is..  .8 

Ol.'.O 

)» 

I’l .  Fdward  I,..  J 

,.  19fil 

90  00 

lie 

Pr  Edward  I,.  8' 

i.  1961 

i)2.r>o 

9."».00 

no 

I'r.  Edward  Is..  3, 

1958 

90.00 

93.00 

Ouebci'.  .1.  I'.'fi" 

96.00 

98.00 

..>0 

Ouebre,  3.  ll'fili  . 

Oa.OO 

96,.'»0 

no 

0(icl)rr.  8,  Ififi.'l  .. 

9I..‘»0 

9r>.,"i0 

100 

Ouebec,  8.  IfTfi 

92  00 

94.00 

9* 

0  M.F..  -Xl.,  IflfiO 

9J.50 

96.00 

9r 

t).M  r...  8.  19fi2 

9t).."0 

9.3.00 

I'.M.F..  2%.  tfifiS  . 

87  no 

ot.OO 

y.M.F..  8.  I9fifi 

89..^0 

92.00 

O.M.F.  .8'i.  I9fi6 

9t..‘»0 

94.00 

Homewood  . 

Iliidson  U.xy  . 

Its  land  Dairy,  Pref.  .. 

Iiiinerlal  I-lfe  . 

Ingram  A  Dell.  Pref.  ., 

Inlor.  Holdings  . 

I.aiiipton  l4iaii  . 

'IcFarthy  Mill.  "A"  ..... 
McGartliy  Mill.  "B'’  .... 
Mamifactnrers  Fife  .... 

Mid'aiid  Prop . 

Mona  re Ii  I.lfe  . 

Mmitre.xl  C.  (4  I).  Dank 
Morrow  Screw  Coni 
Nat  Fife  Assre,  25'T'  P 
New  Driiiis.  Tel..  Com.  . 
Nova  Scotia  Trust 
Did  Comrades  Brewers 
Ontario  Tobacco  Pfd.  .. 


in.'i.lili 
.37.  .'ll) 

Ifi  .'id  ' 

.o7.'..nn  fi0i).00  ' 
.is.’i.iin 
7.2  nn 

7.nn  8. no 
tii.nn  r.'n.nn  , 
2n.nn  2i.niP 


ini.nn 

12.00  13.2.'. 

82.00  , Sfi.nn  i 


1 .50 

Cdn  Wrbnd  ’A' 

8 

40 

24% 

38 

3.95 

0.96d 

158.99 

2.44 

32.52 

1..5PB 

Cons  Paper 

43 

17% 

38  ?x 

3.92 

2.00* 

Cor.  Ppr  Cm 

36 

21 

36 

5.55 

5.00 

do  pfd 

105 

98'2 

105 

4.76 

1.00 

Donnacona  Pr 

33 

15% 

28 '-3 

3.51 

l.OOB 

Donohue  Bros 

44'- 

15 

39 

2.54 

3  71 

t.60 

Uryden  Ppr 

39 

15 

,37 

4.33 

1.84 

1.00 

Eddy  Ppr  ’A’ 

26 

U5% 

24% 

4.04 

1.31 

2.00B 

Fraser  Cos  Cm 

68 

24% 

61% 

3.25 

1.35 

-1.75 

do  pfd 

103  >2 

98 

102 

4.66 

2.35 

4.00 

Gair  Co  pfd 

99% 

94 

95% 

4.20 

7.51 

1.70* 

Gt  I.(ks  Ppr  Cm 

22'2 

16 

22% 

7.55 

3.15 

do  ‘A’  51  'i! 

Hndsht  Ppr  Cm  14*2 
do  pfd  SO 

Hinde  &  Dauch  32 

H  Smith  Cm  26 >2 
do  pfd  50  F. 

Inter  Ppr  Cm  64 

do  pfd  117 


Quebec  Pwr  21 
Quebec  Tel  ‘A’  14 S 

Sag  Pwr  pfd  104  ! 

Shawin  Cm  39  1 

do  4  rf.  pfd  484  “I 
do  4  4'/r  pfd  534  4 

So  Can  Pw  Cm  27 ’2  1 

do  pfd  120  11 

Twin  City  R  T  14  4 
do  pfd  524  J 

Union  Oa^s  224  ' 

Untd  Fuel  ‘A’  59  5 

do  ‘B'  28  4  2 

Untd  Securitie.s  43  1 

Wst  Ktny  pfd  174  17 

Wnpg  EIc  Cm  464  5 

do  pfd  101  9 

TEXTILE  SECURITIES 
Bates  &  Inties  184  I 
Belding-Cort  20  t 

do  pfd  184  J 

Biltmore  Hats  8 
do  ‘A’  17  1 

Bruck  Mills  ‘.A’  24  1 

do  ‘B’  14  7g 

Butterfly  Hose  HV. 


1950- 

1951  Current 
I.OW  Price 

Yield 

% 

Ivarii. 

per 

Share  • 

Ulv. 

t95U- 

t951 

High 

19.'.  (1- 
1951 
ly)w 

Current 

Price 

Yield 

CJ, 

16  18 

5.55 

4.51 

1.20 

do  ‘A’ 

21 

18 

18 

6.67 

9?-!  14% 

2.74 

35.04 

5.00 

do  pfd 

105 

97 

97 

5.15 

98  98 

4.34 

0.21d 

Blue  Rbn  Cm  28 

12% 

23 

22  37% 

3.20 

1.70 

2.50 

do  pfd 

57 

50 

50  ?i 

4.99 

43  43% 

4.59 

22.53 

0.50 

Bowes  Co  ‘A’ 

10% 

9 

47'^  48 

4.69  1 

22.03 

do  ‘B’ 

60 

27 

eo” 

19  24 

6.67 

3.81 

o’. '75 

B.C.  Pekrs  ‘A’ 

21 

11 

20 

3.'75 

113  118 

5.08  ! 

3.07 

0.75 

do  ‘B’ 

20  ?i 

6 

20 

3.75 

7%  7% 

13.33  1 

6.57 

l.OOB 

Burns  &  Co  ‘A’ 

59 

25% 

57 

1.78 

52'2  .... 

5.,57 

2.00 

do  ’B’ 

43 

17 

39 

5.13 

Can  Brd  Cm 
do  ‘B’  prf 
Can  &  Dom  S 
Can  Pekns  ‘A’ 


Can  Starch 
Can  Vinegars 
Cdn  Bakeries 
Cdn  Canner.s 
Cdn  Food  Cm 


‘B’  384 


Saskalchcwan,  .S,  19.38  in.i  .30 
Sa.skatchewan.  3.\.  I9im  .  98  (in  DW  On 

Saskatchewan.  3'..  19fiS  O.'i.OO  9.-00 

MINICIPAL  BONDS 


i  Sawyer  Massey  .  . 

Seiberling  Diibber.  Com. 

I  Sovereign  Fife,  2.">'“c  I*ref 
Standard  FueF  4'-'',!  Pref 
Sun  I.ife  .\s.sce  Ihi. 
Toronto  Carpet.  Com.  . . 
Initcd  Steel.  Pref. 

Waterloo  Mfg..  Com.  .. 
Western  .Vssnrance,  Com. 
Western  Grain,  Com.  ... 
Western  Grain.  Pref. 


Uh.(Hl 

I47.fi0 

i,'.8.on 

9.99 

.50B 

MacMillan  ‘A’ 

30  ?2 

9% 

44.no 

46.0U 

i  3.11 

..50B 

do  ‘B’ 

30% 

7% 

24.no 

15.41 

3.50* 

Mersey  Ppr 

116 

50 

i2!on 

18.00 

:  4.09 

2.00* 

Min  &  Ont  Ppr  34% 

17  ?2 

160.00 

i.oii 

2,15 

1.50* 

Powell  River 

29  ?2 

28 

6.00 

1.10 

:  4.12 

1.50B 

Price  Bros  Cm 

36% 

25 

l’..i.5 

1  184.75 

4.00 

do  pfd 

101% 

95 

11.00 

!  4.86 

.60 

Holland  Pr  Cm 

21% 

6 

1.5.18) 

10.00 

1.25 

17.00 
11.50  ' 

;  21.42 

4.25 

do  pfd 

89 

75 

4.41 

St.  Lawr  Crp 

49 

12% 

11.011 

fv8.50 

18  no  ! 

1.19 

o.eo* 

J.  C.  W'ilson 

11% 

8% 

87.00 

.89.00  ; 

IRON.  STEEL,  ELECTRICAL  SECURl 

Caldwell  L  Cm 

17 

12 

15% 

do 

1st  pfd 

32  ?4 

30 

30?- 

do 

2nd  pfd 

18  ?i 

16% 

17% 

Cdn 

Celanese 

68 

28% 

.50 

do 

1st  pfd 

40 

3.5% 

37 

do 

2nd  pfd 

25  V* 

20 'a. 

21% 

Cdn 

Conv  ‘A’ 

f»% 

6  " 

6 

do 

•B’ 

9 

5?a 

6?2 

do  ‘A’ 

12?2 

5% 

6% 

do  pfd 

75  ?2 

53 

53 

8.49 

Catelli  ‘A’ 

14 

11 

1214 

4.08 

do  ’B’ 

25 

14 

20% 

1.9.5 

Cons  Bakerias 

10 

6 

6% 

3.70 

David  &  Fr  ‘A’ 

40% 

30 

37 

2.70 

do  ‘B’ 

40 

12?i 

40 

1.25 

Dom  D  Cm 

8 

6 

6 

8..3.3 

do  pfd 

21% 

17 

17% 

10.00 

Estabrooks  prf 

23 

18% 

19 

5.47 

Fanny  Farmer 

37  ?2 

27 

25 

,6.00 

Charlottetown, 1969 

^  Halifax.  S'..,  1963  . 

«  Hull.  3'w,  1963  - 

«  la-vis.  j.  !D.',4  ■ 

*'  Moncton.  34-  1960  .... 

_  I  Montreal.  .3.  I!Min  . 

Montreal,  3,  1964  . 

^  ,  Montreal,  3.  1970  . . 

IS  I  Montreal,  3,  1974  . 

_  Onebec,  3'.«,  19fil  .... 

®  St.  Boniface.  .3.  .3';.  4,  II 
!;  St  John,  44.  1971  ... 

Three  Rivers,  3'j.  1963 
_  Vancouver,  n,  19fi.')  .. 

_  Westniount.  4.  ID.'it  ... 
”  '  Windsor.  34.  197.3  ... 
”  ■  Winnipeg  44-  19®6 


Bid  Xsked  ">3iTn  Fife . 

HK.  ASKeii  Western  Stockyards.  Pref. 


York  Trading 


I80.no  10.3.00 
Ifln.on 

24.no  2.3.00 
7. .30  8.30 

83  00 

0,7.3  t.30 

fi2.nn  .... 
28. nn  .... 
21,00 

i2.nn  13.00 


2.17 

Algoma  Steel 

59% 

13% 

48 

2.08 

.30* 

Amal  Elect 

14 

4 

12' 

1.28 

1.00 

Atlas  Steels 

24% 

7% 

22% 

1.41 

0.80 

Beatty  Bros 

14 

9% 

10 

5.40 

1.00 

J  Bertram  ‘A’ 

24% 

12 

0.88 

.20B 

do  ‘B’ 

12 

6% 

1.92 

10.39 

2.80B 

Cdn  Cot  Cm 

90 

45  ' 

so' 

3.89 

9.91 

1.20 

do  pfd 

31?i 

2o  ?-2 

26 

6.96 

3.27 

1.50 

Cdn  Silk 

34% 

23 

5.63 

3.48 

1.00 

Celtic  Knit 

18 

8% 

15 

4.84 

1.57 

Circle  Bar  Cm 

10 

6 

6?2 

4.21 

2.67 

1.66 

do  ‘A’ 

17 

10 

10 

3.00 

2.90 

1.20 

Cons  Text  Cm 

26% 

16% 

20 

47.74 

1.00 

do  pfd 

21 

18 

21 

1.65 

0.80* 

Cosmos  Imp 

29 

14 

28 

6.86 

1.58 

0.40* 

Dom  Corset 

14% 

10 

10 

2.91 

0.80 

Dom  Fab  Cm 

16 

11% 

16 

11.67 

1.50 

do  2nd  pfd 

31  Vi 

24 

28 '2 

1.94 

0.70* 

Dom  Textile 

16% 

10 

13 

2.50  I  264.06 


8H.00 

(1 .1.00 
88.1X1  tiO.OO 
8l.')A  .Hfi.OU 
8:1.  (HI  8:>.(H) 
H.S..M' 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  James  Richardson  A  Sons) 


>77  78.00  Ssl.OO  Admiral 

108.."»0  Alb.  Pacific 

8‘‘.(*0  Ik'^oo  Amcrienn  l.cduc 

lOO.on  ny.UH  Afi:»Ci)iuU 

..  lOuJlrt  An 2.  flau . 


Bickle-Sgrv*  2.00 
Burlington  Stl  23 
Bur  Dy  Dk  9 

Can  F&F  ‘A’  3.3 
<io  *B’  105 

Can  Iron  Fdries  3.5 
Can  Machinery  8 
Can  W&C  'A’  224 
do  *B’  90 

Cdn  Bmz  Cm  37 


8(i.()()  91.00  Atlantic 


CORPORATION  BONDS 
Public  Vtility  — 


:  Avalnn.  .  .  -  O'j 

I  Bell  Tclrphonc.  8.  1977  ..  87 

licll  T'clcphonr.  iiL.  197.'i  9! 

2cn  iirazilian  Tract.,  4*4.  1970  89>j 

,»  n.C  E’fctrlc,  3U. 

•tr  n.C,  Klectric,  3\.  1908  ....  94 

,70  B.C.  Klectric.  .'i'v  ... 

ISO  DC.  Trlephonc,  4,  1002 
,v)  !  Calcary  Po^cr,  3*4.  1907  9t 
}  Can.ida  E’cctric.  J*?,  1907  92 

n.  K'lotenay  Pwr..  3I4.  l'*07  8*) 

Forrign  Pinvcr  Sec.,  0,  19j4 
‘JD  I  (intlneau  Power.  3*4.  1970  91*7 

'  (ircat  Ieakc!«  P'^r.  G*i,  1969  90 

1  Int.  Pipe,  4.  1970  .  _  .  310 

I  Ix)w.  St.  I^w.  Pr..  4*2  19.'8  9:. 

I  Me.xicaii  !>.  Sc  Pow^r  5.  ‘7,')  77*” 

i»  ,  Maritime  Electric,  4*^,  19.")0  99*.j 
Mt.  Island  Povier.  t9j7  lO'* 

Maclsiimi  Uue.,  3.  1909  ..  8!» 

Montreal  Tram..  ,9.  19.*'l  97*,- 


I  .Montreal  Tram- 
Sat.  r..  A  p.. 


0.00  ...  Barons  Oil  ... 

I  (lalinont  . . , . . 
yg  ,  (!alvan  Ons.  . 

!  (ininnrth 

Rift  A^ked  :  *  *'**•**'''*1  I  educ 
"  ‘  ■  }  Common wc.ilth 

fcj  9.'  !  Continental  (Ml 

X7  90  .  Palhonsie 

9!  9:1*”  navies  . . . 

89*  •  91*'.  i  Oecalta  . 

89S  91 S  Helrio  ...... 


5.00 

do  pfd 

106 

102 

.80 

Cdn  C&F  Cm 

17% 

10 

1.00 

do  ‘A’ 

19 

14 

3.00 

Cdn  Frbnks  Cm 

73 

39 

6.00 

do  pfd 

139 

119 

8.00B 

Cdn  Gen  Elct 

405 

250 

Cdn  Ice  Mach 

4 

3 

Poiser  Corn..  3* 
Onebec  Po^er. 


Shawinigan.  .1. 
Shawlnlgan,  .?*js 


4%»  10j5  . 

97  H 

99% 

.'■.r-c.  lO.'lj 

99 

lOI 

4',.  1901  . 

97 

Ififi 

.  .1'-.,  in.vfi 

92 

9.> 

..  4'-),  1967 

90 

'14 

.  19.'i7  .  . 

89 

02 

’,.  1962  .. 

91 

91 

)fil  . 

9:1 

9,-,'i 

1970  . 

9.0 

96 

971  . 

90 

9.1 

107.1  . . 

93*2 

90 

.  nv,.  1970 

91 

91 

3%.  1971. 

97 

99 'i 

'  Abitibi  r.  Si  P..  V  1957  .  90  9«*” 

'*  Acadia-At?.  SuKar.  ,'^4.  lOOfi  9.')  90 

UD  .\lKoma,  s'),  19.>9  ItO  iti 

Aluminium  <>>..  3*;..  1971  9:{*.;  90 

I  Bowater  I*,  i  P..  3*-.  1968  94  97 

Brand.  Henderson.  4,  1901  . .  94 

I  B.C.  Forest  Prod.,  4*/h,  ’60  97  100 

*  il.C.  Forest  Prod..  4,  1966  92*  ^  9.")*” 

Ilunis  Sc  (io..  4.  190d  ....  W*^  99*^. 

*  I  Can.  Breweries,  4,  1909  ....  9.3  96 

^  Can.  (ianners,  3’'*,  1970  ..  97  B*0 

ID  ’Canadian  Oil,  3*i,  11*02  ....  9,')  98 

—  ('anndian  Oil,  3H,  1904  ...  97  100 

Can.  P.  Sc  P.  Inv..  ,5,  19.M3  102 

*  Can.  Steamships  3*^  19,77  90*/i  98*^ 

(ian.  Steamships  4  1966  9o  98 

(ioJ.  Cellulose,  5,  1908  ..  99*.^  lup; 


DO  Hast  Crest  . 

*  Krnj.a.>  Pete 
Ot  Feilerated  I*ete  . 

93  Flank  Pete  .  .  . 

95  Fortune  (*il 

(it.  Plains,  (.om. 
(it.  I’lains,  Debs. 

94  Hanna  . 

9'i  Hartal  ...  . . . . 

•5  MlghnikTHl  . 

,  Home  Oil  ,  . , , 
gl  .Tuplter  Oils  .... 

Krov  OiK  . 

I  Leduc  Calniar  .  . 

9,1  J  Leduc  C.on^ . 

aO  •  Ixm.:  Island  l*ete 

99*^  M<'B.  Seg . 

ni  .Mercurv  . 

on  Mill  (iitv  . . 

o'v  Mode!  . 

1*4  Nat.  pete  . 

<*•)  I  New  Bri.  I»ni.  . 
nj  I  North  Cont'l  . . . , 

(j'l/  Okalta  . 

QC  ’  I'adfu-  Pete  .... 

93  Beflssater  P.  . 

ftj:  Red  Leaseholds  . 

94  Richfield  . 

0911  Hoxana  . . 

"  ’  i  Hoy.  (ian . . 

Hoyalite  . . 

isk.  Sf  lect  Oil  . . . . , 
98*s.  Selbu  rn  .  ... 

90  '  .Share  Oil  . 

tt  South  Brareau 

90  Sunset  . . 

97  Spooner  . 

94  i  Superior  . 

00  »  Trans.  Emp . 

9.")*  -•  .  Turner  . .  . 

99*^  !  United  . 

96  Vulcan  . . 


.00  1.75  1.85 

23  141*  20»k 

9’*  7  8 

33  25  324 

105  40  W 

35  19  20 

8  5'*  74 

!24  80  224 

90  304  90 

37  224  30 

106  102  102 

17  4  10  14  4 

19  14  17*4 

73  39  73 

39  119  120 

05  250  403 

4  3  3.50 

104  8%  10 

00  60  95 

36  22  30*4 

54  2.75  3.60 

224  114  164 

82  57  804 

144  74  84 

84  6  6 

194  19  194 

14  V.  10  134 


do  pfd  176 

Dom  Woollens  19*4 
Esmond  M  pfd  21*4 
Fibre  Prod  Cm  13 

do  pfd  9 

Hamilton  Cot  29  F, 

Harding  Crpt  12*4 
Hubbard  F  Cm  17 


0.52  0.10  Gen  Bakeries  3.95  2.10  3.40  2.94 

0.85  0.40  Hunts  Ltd  ‘A’  10  6  64  6.16 

0.85  0.40  do  'B’  9  7  7*4  5.16 

2.19  0.80B  Intercity  B  16  11  14  .5i71 

1.26  0.80  Laura  Second  17  124  134  6.10 

2.09  1.00  Low'ney  W  M  164  14  14V2  6,90 

20.98  6.00  .Man  Sug  prf  IO9F2  101 4  103  *  5.83 

2.40  0.65*  Mt  Royal  Rice  184  9  184  3-52 

1.08  .60B  Qulnte  Mk  ‘A’  11  94  94  6.16 

0.37  0.15*  do  ‘B’3.15  3.00  "  3.10  4.83 

15.97  1.00  Shirriff’s  prf  21  194  194  5.06 

1.36  0.60  Slx’rwd  D  ‘A’  11  94  94  6.16 

0.86  0.40  do  ‘B’  84  6F,  71V  5.34 

13.89  5.00  Slvrw'd  WD  prf  99  4  874.  96  5.21 

1.38d  0..50  Tip  Top  Cnrs  9%  74  74  6.35 

6.23  2.00B  Viau  Ltd.  43  32  . 

3.19  1.00  Weston  G  Cm  27  22  22  4.55 

29.72  4..50  do  pfd  103  4  91  92  4.89 

1.58  1.20  Wilsil  Ltd  22  154  19%  6.04 

MEBUirAXTHSING  SECURITIES 


2.20  .80  do  ‘A’  104  8%  10 

6.49  6.50*  Cdn  Ingr-Rnd  100  60  95 

2.75  2.00*  Cdn  Lemtv  36  22  304 

0.07  . . .  Cdn  Marconi  54  2.75  3.60 

0.60  0.50*  Cdn  Vickers  22%  11%  16 Vj 

10.13  2.00  Cdn  Wstnghs  82  57  804 

0.83  0.25*  Chatco  Stl  Cm  14%  7%  8% 

1.76  0.50  do  pfd  84  6  6 

2.38  0.80  Cckshtt  P  In)  194  19  194 

.  0.80  Coghlln  B  J  14  V*  10  134 

0.77  0.25  Craig  Bit  9 Vi  4.60  4.60 

3.38  1.00  Disher  Stl  Cm  21  12  184 

8.60  1.50  do  ‘A’  25  20  24% 

6.83  1.60B  Dom  Bridge  72  4  394  «8 

0.82  .20*  Dom  Electro  5Vi  2  2.50 

11,81  4.50*  Dom  Engln  119  50  115 

7.93  0.50  Dom  Found  Cm  1474  124  12** 

4  91  4.50  do  pfd  102  97%  99»« 

a-2.154  1.00  Dom  Stl  &  Coal  22%  18  18V, 

4.43  0.20  Dom  Stret  Stl  18  84  18 

0.11  ...  Eastern  Steel  10  34  8)4 

1.08  0.20B  Easy  Washing  7  4  4 

12.16  1.00*  Empire  Brs  ‘A’  234  204  204 

5.67  1.35*  Enamel  &  Htng  8  Vi  8  8 


4.62 

1  0.34 

1,50 

do  ‘A’ 

18 

13 

/  13 

11. .52 

3.16 

1  0.34 

0.15 

Ijondon  H  Cm 

7 

.3 

2.50 

6.00 

6.00 

1.41 

0.80 

do  ‘A* 

10% 

T 

%  8% 

9.15 

6.90 

0.06d 

0.30* 

Mercurj'  Mills 

6 

3.00 

3.65 

8.32 

1.78 

1.77 

1.00 

Monarch  K  Cm 

23 

8 

15 

6.66 

3.34 

i  43.55 

4.50 

do  pfd 

100 

85 

87 'a 

5.14 

3.48 

!  71.18 

0.60 

Nat  Hose  ‘A’ 

33% 

20 

29% 

2.02 

4.90 

4.60 

2.00B 

do  ‘B’ 

32% 

19 

31 

6.45 

.5.48 

2.08 

0.80 

Paton  Mfg  Cm 

16 

10’ 

-3  15 

5.34 

5.64 

4.86 

1.40 

do  pfd 

26  ?i 

22 

. . . 

4.11 

4.50 

3.00 

Penmans  Ltd 

63 

50 

.55" 

5.45 

5.00 

i  38.00 

6.00 

do  pfd 

149 

130 

130 

4.62 

1.98 

i  0.39 

0.50 

Regent  Knit 

25 

22' 

2  22 '-i 

2.21 

1  2.76 

1.60 

do  pfd 

23 

20 

20 

8.00 

8.66 

'  0.79d 

0.60 

Renfrew  Text 

8 

5 

5% 

8.89 

6.84 

;  3,23 

2.00 

Rvrsd  Slk  ‘A’ 

30 

27 

28 'i 

7.02 

6.61  1 

184 

1.00* 

do  *8’ 

15 

10 

10 

10.00 

188 

0.40 

Robinson  Cot 

16  Vi 

5 

5 

8.00 

3.66 

7-12 

l.OOB 

Silknit  Ltd 

28% 

15 

26% 

3.77 

2.49  1 

32.44 

2.00 

do  pfd 

37 

33 

36% 

5. .52 

3.02  1 

0-56 

0.40 

Tooke  Bros 

7% 

4 

5 

8.00 

8.33  ! 

1.90 

1.00 

Wabasso  Cot 

25% 

13 

20 

5.00 

4.10  1 

22.82 

5.50 

Weslev  M  pfd  94 

83 

80 

6.88 

5.93  ' 

2.39 

1.00 

Woods  Mfg 

45 

24 

40 

2.50 

5.46  i 

1.61 

1.60 

Wool  Cmbng 

23 

13 

19% 

8.10 

5.41  1 

0.37 

0.40 

York  Knit  ‘A’ 

6?- 

5 

5% 

7.28 

6.19  i 

O.Old 

do  ‘B’ 

4 

1.00 

2.25 

. . . 

CONSTRUCTION  SECURITIES 
.  Brand-Hndsn  11  *s  8 


(^ockxhutt  Flow.  4*4.  1965  . 

99  11(1 '-J 

Oins.  Fapfr.  .TL,,  H)67  ... 

9Mi..  D»I 

Dryden  Paper,  4.  19(il  ... 

97  160 

R  B.  Eddy.  .3%,  19615  .... 

9.’!%  96 ’-i 

E.  B.  Eddy.  4  1906  . 

Elk  Fall,.  5,  197;  . 

96  99 

Federal  Grain.  4,  1966 

9:>  98 

Gen.  Steel  Wares,  .I'i.  1970 

93  96 

_  ‘  ImtxTlal  Oil.  3.  19tifi .  !'«  '.'3 

Iiiipprial  Tobacco.  3,  1970  .  89  91' 

31  Incl.  Acceptance.  ■<.  1969  91  91 

,  F.  St.  John  P.  &  P..  j,  19fi1  lot  10.3 

m  '  McFoll-Fronleiiac  oil.  3.  ’71  X8  92 

Maple  I-eaf.  S’..  1963  ..  9tVi  97 

c  Masscv-Harrls,  3.  19fi6  ..  90  93 

,  N.S.  Steel  A  Foal.  3'/j,  1963  91  94 

3,  I  Ogllvie.  4.  1967  . .  98 

Paton  .Mfg.,  3F,,  1968  ....  94 

I’ennian’s  Ftd..  3*..  19C8  91  9.3 

Price  Bros.,  3"-'.,  1968  ....  9414  3"’ 

io)  i’rov.  Fraiisport.  4,  1962  9filj  100 

;ki  j  Holland  Paper,  4's.  lOfi.'i  .  9.)  100 

IS)  I  Simpson’,  I-td.,  3’4.  1960.  .  97  B8I 

i«)  Trailer  Finance,  4,  1966  9I'4  97 

Trader  Finance.  4,  1963  ‘.4’  97%  IfPfl 
Trnns.  Empire  Oil.  3.  1966  103%  106 
1®  L’nit.  .Ymiisement,  4,  1966  98 

«  Steel  Co.  of  Fan..  2%,  1937  89  9t 

®  West.  Fan.  Brew..  4'*.  1963  91  97 


REAL  ESTATE 


Bid  Ask. 
loi'4  .. 
83 


Canadian  Dollar 
Quotations 


Nominal  S^llinr  Rates  aa  at  Noon 

Montreal.  Wednesday,  Nov.  7th.  J951 
(Supplied  hy  Bank  of  Monirral) 

New  York,  pur  dollar  .  .  SI.OIH 

Ijondon,  per  pound  . 

Amsterdam,  per  florin  ...  .27r»() 

Bombay  and 

Celrutta.  pur  rupee  .  .  22.(i.'i 

Br.  Wext  Indies,  per  dollHr 

Brussels,  per  fraiie . 

Copenhagen,  per  krone  ...  .I.Miil 

Hong  Kong,  per  dollar  .  .IXBi 

Karachi,  per  rupee  . .  ..'ilTi 

Oalo.  per  krone  .  .11(V‘( 

Paris,  per  franc  .  .O.'KHMi 

Stoekholm,  per  krona  .  .2(i2S 

Sydney,  per  pound  .  ?2. 

Zurich,  per  franc  ...  .lM(i() 

FORWARDS;  Buying  IJ.S.  -  l-Ifi  <|isc. 
for  each  1.5  days  or  part  up  to  IKu  <lays. 

Salllnir  -  I  p  to  dayx  -  ~  flat. 

R1-45  days  1-:12  dlvv,  lfi-(i(i  days  l-Ki 
diac.;  1-32  disc,  for  each  additioiiHl  15 
days  or  part  up  to  I3(l  da.’is. 

Boyinf  Sterling  *^c  divouiit  for 
each  15  days  or  part  iit)  to  tHi  days. 

discount  for  each  adfiltional  15  da.>s 
or  part  up  to  180  iliiys. 

Selling  Sterling  —  l*p  to  80  days  — 
flat 

Noun  Hates  for  L’.S.  Dollar 

Bank  of  Bank  of 

Moiiteal  Lanada 

Thursday  i01  .'1-4  104  3-1 

Friday  1040-18  KHO-lft 

Saturiiay,  11  oV.  H*4  7-10  104  7-18 

Monday  104  17-32  10n7-:i2 

TYiesdav  lOf  1-2  101  1-2 

Wednesday  104  13-32  104  13-32 


,  .Vlexander  Bldg.,  8,  itinz  101*/^  . 

’  .Ancroft  1‘Iace,  4’8,  1950  85  , 

Balfour  Healties.  (,  1003  ..  M5  , 

I  Bay  A.  (iarage,  4*/*>,  1908  93  • 

•  liay  (Jumburiapd.  3*/*i’s,  ’58  82 
Blwr  St.  (jeo.  .Apt.,  4*s.  *67  92*-^  • 

!  (darendon  Apt.,  7’s.  1940  71*:^ 

Deer  Park  .Apt.,  4’s,  1959  9(* 

,  Dom.  Scniare.  4’s.  10.59  101  10, 

Hotel  LaSalle.  5,  19C5  09 

Linton  .Apt.,  5,  1059  .  Bd 

i»mbHrd  Realty.  2*/i*8.  *51  90 
I  Ellis  Park  Apts..  4*//s.  1900  92 
1  !»rd  .SeLsoii  Hotel.  -Ts,  *07  . .  W 

Mont.  Apts..  1st.  4%.  1901  95*.;  9? 

Mont.  Apts.,  2nd.  4»i..  1951  94 
Professional  Offices.  7*5  99 

HIv.  E\ch.  Bldg..  3.  1959  95 

Bamsden  Park  Apt..  .5’s.  *01  97 

klierbrooke  St.  It..  4*8.  *52  99 

Windsor  (’.  .Apts.,  .3*s,  ’.50  91  ,, 

j  York  Adelaide  Gar.  4*;  *59  84 

convertible  bonds 

;  Bi-I  Ask 

Abitibi,  4*//.s.  1901  . 100  DK) 

.\nglo-(^oiidn.  Oil.  4’s.  1904  .  137 

'  Barviie  Mines,  5's,  19.50  _  11 4  117 

Bra/iliaii  True.,  4*  ’s,  1971  ,  Dd  DO 

I  B.-A.  Oil.  3*...’.s,  1901  110  119 

(^<li».  Bn*v\fries.  i’^’s,  1900  97  9ii 

1  (..1  .H  .  'D-.’s.  1900  . D)7«^  ID) 

L  P  It  .  :t's,  970 .  125  128 

'  (  aii.  .Suuthern  Oil.  .5’s,  19(d  92  t)  I 

l»oui.  Steel  A  Coal.  I’s,  1901  lo;;'..  100 
>  Dom.  15  \tile.  4’s,  19(i0  99  DH 

I  (fCii’l  IVtroleurns.  4*%r’s.  1905  D)H  112 
(ire.'d  IMuins,  l-Fs,  9(i.5  ..11.5 
,  .SVlImrn  Oil.  l*  .*s.  1902  w  s.  12^) 
Supertest  J'etroi  .  i\.  1970  DO  D)8 

]  j  rafler's  Finance.  I'  ..  P)07  90*-  ')9 

'Western  Can.  Bre%v..  5,  1907  Km  10.3 


Bank  of 
Moiiteal 
104  3-4 
104  9-18 
D)4  7-10 
104  17-32 
104  1-2 
104  13-32 


I  MUTUAL  FUNDS 

I  (Compiled  by  A.  M.  Kidder  A  Co.) 

‘  Bid  Asked 

j  X  Affiliated  Fds  Iiic.  Com.  1.03  .5  02 

I  X  .Anierlcon  Business  Shs.  3.80  4.18 

!  Balanced  Furul  ...  xdlO.84  18.51 
X  Boston  Fumls  Iin  orp.  ..  23.45  *25.35 
I  X  Biiiiock  Fund.  Idd.  .  24.34  20.(*»0 

!  Cundn.  Investment  Fuiul  0,30  0.90 

I  Loininon.  Int’l.  (9>rp.  .  5..34  5.82 

Corporate  Investors  .  .  5.89  0.31 

X  Dividend  Share.s .  1  78  1.95 


Mint  G,ld  Burin*  Brl**  Avenige  ,  x  lintoii  (S:  Howard  Hal.  Fd  81.02  .Tl,l 

for  week  ending  .November  .Ird.  1931:  x  Fund  Inv.  Iiioorp.  . . , ,  19,38  J1,24 

|M.«3t*75:  prevlou,  week,:  *36,660312.  x  Group  Sec,..  Auto  Shs.  7,66  8,40 

$S6,#4««7.  lx  Group  Sec,„  Rail  Sh*.  ..  6-33  6.8 


VANCOUVER  STOCK 
EXCHANGE 

(  losing  quotations  for  shares  not 
listed  elsewhere  November  7,  ISol 
(Supplied  by  James  Richardson  A  Sons) 
LISTED  STOCKS 

Industrials: 


Alberta  Dist.  Ltd .  2.90 

.\iberta  DIst.  V.T .  3.00 

B.C.  Turf  Sc  Country  .  40.09 

..  Can.  C.oliieries  (Iluns.)  4  00 

(Capital  Estate's  .  J8.0() 

,  (  oast  Breweries  ..  ..  .3.95 

(fordon  A  Ttniyea.  “A**  77  00 
j  Interior  Brew.  *‘K”  4.Z5 

i  Neon  P.  of  \V.(^  Com,  15.25 
i  Sidney  Roof  &  Paper  18.50 
Westminster  Paper  ‘A*  11.00 
Westminster  Paper  *B’  7.50 

Oils: 

*  >  Vanalta  Limited  .63 

Mines : 

.American  Stand.  M.  . .  .29 

B.H.X.  (1935)  (>)n5.  .  .0.3 

Canusa  CarllKKi  (iold  .  .()(> 

(Congress  (iold  Mines  .  1.3.5 

Cfolconda  Lead  Mines  .  .97 

firandview'  Mines  ...  .04 

Indian  .Mines  (1946)  ..  .25 

Kootenav  Belle  (iold  .  .  LIO 

Pacific  .Nickel  Mines  .  ..36 

Premier  Bonier  Cold  .  31 

I  Privateer  Mine  Ltd.  .08 

Ouatsino  Copper-(ioId  .47 
Silbak  Premier  Mines  . 

'  Taylor  Brbige  Biver  .  .26 

I  Vananda  Mines  (1948).  .16 

'  Van  Bol  (ions.  Mines  .86 

Western  Exploration  1.25 
;  West.  Cranium  Cobalt  4.90 
INLLSTED  STOCKS 
Industriale: 

Bid 

n.(,.  Telephone,  Com.  .  .33.00 

B.C.  Tel..  4%*%  ..  93.00 

B.C.  Telephone,  6'r  1st  108.00 
il.C.  relephone.  6'/f  2nd  109.00 
,  .McLennan,  McF.  Sc  P. 

I  OH,; 

!  AIMnrx  p  9»F 

j  .Vinalgain.  Oil  B  C . 50 

'  Ain.Xerican  Leduc  ....  1.35 

liritalta  . .  5  75 

British  pete  .  .13bj 

Mifllaml  . l8*/j 

Mcl^-od  . 02 

j  iVace  Mlver  .  4.50 

Mines; 

BayMiiiit*  ..  02 

i  Beaver  I/»dge  T  raniurn  1.4.3 

I  Big  FiMir  Silver  .  .07 

Bluebird  . 18 

Cronin  Babine  . .56 

J  Lnierjdd  (ilacler  .  1.25 

(tuiulioii  . .  ,  . 

,  Foo'eoav  Base  Metals  .  .29 

I  V.,'*  Exploration  . 

I  Bos.sl.ind  . 10 

I*  (iob!  . 03 

’  Sll-Van  .  1.4! 

Silver  (Danl . 97 

'  Slocaii  Base  Metals  ..  .14 

.  Solid  Valiev  ....  .'24 


'  X  (iroup  Sn*:**..  Steel  Shs.  .  .  7.5,3  8.26 

I  .\  IncorpiM'aterl  Investors  .32.31  31.93 

I  Investors  .Mutual  of  Ca») . 

».)  I  \  Ke.xstoue  (^iistiKlIan,  B-4  ,  10.91  11.90 

ked  i  Leverage  J  uikI  .  ,3.96  4.35 

X  Mass.  Investors  'I’rust  37.52  40.56 

i  I  X  Mass.  Inv.  2nd  Fund  Inc.  18.19  19.66  ' 

’  Jv  ,  Mutual  .Accurn.  Fund  ..  13.50  14.50 

I  Besource.s  of  (’.annda  ...xd  6.30  6.92 

■2‘i.l.*  !  Timed  Invest.  Funil  ...  4.30  .5.05 

r  I  I  I  ^  Weiliiigton  I'uru!  Inr.  .  .  *20.03  21.85 

?  j{!J  I  INVEST.-dl-NT  COMPANIES 

6.31  '  X  Iiidetjendent  Trust  Mis,  2.08  2.38 

1.95  1  X  N.  Amer.  'ITust  Shs.,  1955  4.80  ... 

3.17  I  X  N.  Amec.  'I'rusl  Shs.,  1956  2.40 

1.24  I  United  Bond  and  Share.  16.00 


4.81 

0.60 

do  'A' 

13 

11% 

12% 

4.80 

0.04 

Flash  Fstnrs 

3'^ 

1.00 

11.85 

2’.66b 

Ford  of  Cn  ‘A’ 

70  ?i 

24% 

50% 

3.95 

11.85 

2.00B 

do  ‘B’ 

76 

3fr 

55 

3.63 

3.71 

l.OOB 

Gen  Stl  Wrs  Cm 

23 

17 

17 

5.88 

28.05 

5.00 

do  pfd 

106 

102 

103 

4.88 

0,76 

.20B 

Greening  Wire 

6% 

4.15 

5% 

3.40 

2.20 

0.70 

Hahn  Brs  Cm 

15 

8% 

16  V* 

4.31 

4.47 

.80 

do  ‘A’ 

16  >2 

10 

13 

6.16 

1.53 

.50B 

Hamilton  Bdg 

19% 

10?i 

16 

3.13 

6.25 

1.12%* 

Hayes  Steel 

41 

27 

34 

3.30 

1.82 

..50 

Ingersoll  Mach 

9% 

7 

8% 

5.88 

0.67 

.40 

John  Inglis 

18  ?i 

9% 

13 

3.08 

10.86 

2.00* 

Inter  Met  ‘A’ 

52 

25 

43 

4.65 

68.93 

4.50 

do  pfd 

104% 

99 

100% 

4.48 

4.03 

l.OOB 

Kelrinator 

20% 

15 

16 

6.25 

3.33 

McKn  Stret 

25 

8 

25 

30.91 

5.66 

do  pfd 

94 

88 

90 

5.56 

1.95 

1.00 

Massey  Harris 

15 

11 

13% 

7.40 

2.39 

1.00 

Maxwell  Ltd. 

15 

6% 

13% 

7.40 

2.17 

l.OOB 

Mitchell  Robt 

38 

21 

28 

3.57 

0.13 

1.85* 

Mtl  Lemtv 

22% 

15 

15% 

11.93  j 

3.29 

l.Oo 

Brant  Roofing 

16 

14% 

15 

3.72 

1.80 

Building  Prod 

36 

29 

33 

Ji.Sl 

i.So* 

Can.  Cmnt  Cm 

95 

34 

78% 

6.52 

1.30 

do  pfd 

30 

26 'a-, 

27  ?i 

2.47 

1.20* 

Can  Crshd  Stn 

27?- 

1278 

3.53 

0.60* 

Can  Floor  ’B’ 

18 

12 

16  ’ 

5.30 

1.25 

Can  Var  pfd 

20% 

12% 

13 

4.19 

1.70 

Cdn  D  &  D 

55% 

21% 

47% 

4.39 

1.50 

Dom  Tar  Cm 

48 

23 

44  V4 

7.47 

1.00 

do  pfd 

23 

20 

22 

2.88 

0.50 

Foundation  Co 

14 

10 

11% 

. .  1 . . 

do  “rights” 

.40 

.30 

..30 

4.00 

1.60 

Gypsum  Lime 

31 

16 '2 

29 

1.99 

l.OOB 

Imperial  Varn 

20 

15 ’2 

20 

11.44 

1.50 

do  pfd 

31V* 

31 

1.04 

Inter  Pnts  Cm 

12 

5'/i 

9 

2.93 

1.26 

do  pfd 

26 

21 

24 

1.00 

0.60 

Agnew-Srps 

12 

7 

10 

168.40 

0.00 

Ashdn  Hdw  ‘A’ 

17 

12 

1278 

3.65 

1.00* 

do  ‘B’ 

19V4 

15% 

18 

1.10 

0.50 

Auto  Elec.  Com.  8V* 

S?"! 

7'i 

4.18 

0.50 

do  ‘A’ 

10 

fi% 

6% 

0.65 

0.60 

Blgm  Stores  Cm  9% 

5 

S'i 

3.19 

1.00 

do  Pfd. 

17 

14'* 

14% 

60.89 

1..50 

Can.  Sfwy  Pfd 

102 

9.3 

95 '/i 

60.89 

5.00 

do  5%  Pfd. 

10‘2 

101 

102 

6.49 

1.20 

Cdn.  Tire 

47 

27 

27 

3.07 

0.80 

Cassidy’s  Com. 

1.5 

9?; 

13 

25.13 

7.00 

do  Pfd. 

117 

no  ” 

no 

5.23 

Cch-Dnlp  Com 

17  Vj 

9 

17'- 

11.26 

0.80 

do  ‘A’ 

18 

14 

17?- 

38.35 

1.20 

do  Pfd. 

29% 

24 14 

25 

1.36 

0..50 

Dmn.  Stores 

14 'i 

10 

1.3 

2.65 

0.50B 

Freiman,  A.  J. 

12 

8 

12 

2.,55 

4.. 50 

do  Pfd. 

101 

83 'i 

95 

2.26 

0.50 

Gr  Mackay  ‘A’ 

10% 

7% 

7% 

1.76 

1.00 

do  ‘B’ 

18 

13% 

14A* 

4.37 

1.00 

Grftn  &  Co.  ‘A’ 

19% 

17 

18 

4.77 

0.60 

Grand  &  Toy 

16% 

16 

25 

18.71 

Hit,  Rfrw  Com 

35 

25 

26 'i 

25.71 

do  Pfd. 

130 

100 

100 

8.30 

2.06* 

Legate  Co.  Pfd. 

22'i 

19 

20 

1.59 

0.70* 

Lewis  Bros. 

12 

8?2 

11'/,* 

0.02 

Ldsy,  C.  W.  Com  15 

10 

6.63 

4.06* 

do  Pfd. 

115 

100 

100 

3.13 

l.OOB 

Loblaw  Gr.  ‘A’ 

39 'i 

29 

32'- 

3.13 

l.OOB 

do  ’B’ 

35?* 

.30 

.32% 

19.25 

5.00 

Mitchell,  J.  S. 

no 

100 

1 10 

12.33 

4.75 

Morgan.  H.  Pfd. 

,  104% 

99’  . 

99'- 

1.94 

0.60B 

-Nat.  Gr.  Com. 

16 

I0?-i 

1.5 

,5.51 

1.50 

do  Pfd. 

29 

27 

27'* 

0.7ld 

Ont.  Btv  Com. 

.60 

.h 

.25 

1.84d 

0..50* 

do  ‘  Pfd. 

8 ',3 

4% 

5'/8 

0.25 

Peoples  Credit 

16 

5 

10 '2 

4.01 

1.00 

Reitman’.s  Cm 

30 

17?i 

28', 2 

17.76 

1.00 

do  Pfd. 

21% 

17’3 

19 

1.64 

0.80 

Rob'son  Little 

14% 

9 

12'i 

4.61 

1.00 

do  'A' 

15'- 

12  V* 

14 

.5.91 

2.00 

Simpson’s  ’A’ 

40 

26% 

34 

5.91 

2.00 

do  ’B’ 

-39 'i 

23  Vi 

32  V8 

25.49 

4.50 

do  Pfd. 

101% 

91 

94 

Stlv  Brock  ‘A* 
do  ‘B* 


.Milton  Brick 

2.25 

1.10 

1.65 

Murphy  Paint 

26 '-2 

2IV2 

26 

Nat  Swr  P  ‘A’ 

46  Vi 

37 

55 

Serf  &  Co  ‘A’ 

15% 

12 

15 

Sherwin-Wlms 

30 

19 

27 

do  pfd 

152 

140 

140 

Stand  Clay 

16 

5 

71, 

Stand  Pvng  Cm  18 

12  V* 

13% 

do  pfd 

35 

25 

29 

ING  &  GRAIN 

SECURITIES 

Collingwood  Tr 

12% 

9% 

12 

do  pfd 

12% 

8% 

12 

Stedman  Bros. 

20 

16 

Tamblyn  Ltd. 

32'* 

28 

do  Pfd. 

52 

44 

Tylr  P.&C.  Com 

■  7  '* 

6 

do  Pfd. 

11% 

10 

Thrift  Store.s 

15% 

12 

Tip  Top  Tailor.s 

27 

17 

V’nia  Dare  Pfd. 

20 

14 

Wstrn  Grocers 

55 

27 ' 2 

do  ’A’ 

.35 

31% 

do  Pfd. 

;h 

26% 

Zeller's  Ltd. 

17 

12% 

do  674  Pfd. 

29 '-2 

24  'i 

do  5^7-  Pfd. 

26% 

24  •% 

4.04 

i  0.01 

Morrison  Brass 

6%  2.75 

6?'i 

do  "rights” 

.11 

.10 

.11 

;  1.77 

0.60 

Mt  Royal  Met 

11  ?i 

9% 

10 

1.90 

1.50B 

Nat  Steel  Car 

32 

19 

28\'2 

1,1. no 
9.00  ! 

'  4.25 

1.60B 

Niagara  W  W 

35 

22 

33 

4.55 

4.00B 

Ont  Stl  Cm 

82 

38  ?i 

81 

.(ii  i 

202..56 

7.00 

do  pfd 

145 

135 

145 

Page  Hersey  69 
Pressed  Met  22 
Renold-Cov  ‘A’  20 

Robert. son  PL  75 
Russell  Indus  27 
Sangamo  Co.  22 
Sarnia  Bridge  12 
Slater  Co  N  41 
Stel  Co  of  Can  36 
do  pfd  37 

Stowell  Scr  ‘A’  20 

do  ‘B’  10 

Tor  Iron  Cm  17 
do  ‘A’  17 


69%  44 

22*/i  12% 


7.02  I  39,23 
5-50,  1.07 


17%  27% 

11  18 

7%  12 

28  35 

20  33 

20%  34% 

17  19 


18  5.55 

12  5.83 

35  5.14 

33  2.42 1 

34%  1.33  I 

19  7.90  j 

10  ..  .  , 
16%  4.55 

16%  3.64  I 


Federal  Gr  ‘A’  I6V2 
do  pfd  24  % 

Inter  Mg  pfd  104 
Lk  of  the  Wd.s  38 
do  pfd  1 57 

Maple  Leaf  Ml  19 
Midland  &  Pac  26% 
McCabe  Gr  ‘A’  11% 

do  ‘B’  1 1  V-i 

Ogilvie  Fir  Cm  26 
do  pfd  175 

Purity  Fir  Cm  10 
do  pfd  57% 

Reliance  Gr  2.00 
St.  Lawr  Fir  23% 
do  pfd  142 


BEVERAGE  SECURITIES 
Blue  Top  Brwg  .35  20 

T.G.  Bright  28  11 

Can.  Malting  54  47 

(3dn.  Brewerie.s  23%  16 

Chateau-Gai  9%  7 

Cinzano  “A”  1.00  1.00 

n  do  pfd.  . . 


1.05d 

Commerc.  Ale 

7% 

2 

6% 

6.77d 

do  pfd. 

9% 

3% 

7% 

0.70 

0.60* 

Corbv's  "A” 

17% 

8 

12 

0.70 

0.60* 

do‘“B” 

17% 

8% 

13 

4.48 

2.00 

Crown  Ck&Seal 

38 

31% 

38 

4.92 

1.20b 

Distillers-Seag 

34 

19% 

28% 

2.06 

1.00 

Dm.  Maltg  Com 

26 

20 

25 

28.06 

5.00 

do  pfd. 

105 

92  '4 

99 

1.72 

1.00 

Labatt  Ltd. 

20 

17% 

18% 

1  1.29 

.70 

United  Steel 

11% 

6% 

10% 

6.51 

i  1.64 

.40 

Waterous  Cm 

8 '-2 

4% 

5 

8.00 

1  5.09 

.80 

do  ‘A’ 

12 

5 

11 

7.28 

2.43 

2.20* 

Westeel  Prod 

21% 

16 

20 

11.00 

! 

PUBLIC  UTILITIES 

SECURITIES 

j  5.71 

2.25 

Ang-Cdn  T  pfd 

46% 

40 

41 

5.49 

1.53 

2.00 

Bell  Telephone 

42% 

38% 

38% 

5.16 

!  4.51 

2.00 

Brazilian 

27% 

19 

26 

7.69 

j  14. .53 

4.75 

B.C.  Elct  pfd 

103 

91 

92 

5.16 

1  14. ,53 

4.00 

do  pfd 

91% 

78 

79 

5.06 

1  2.10 

1.60 

B.C.  Power  ‘A’ 

32% 

27% 

.31 

5.16 

i  0.06 

do  ‘B’ 

6'/2  2.85 

5% 

1  0.68 

.60 

Can  Nor  Pwr 

12% 

7 

10 

6.06 

30.73 

5.00 

Cdn  Util  pfd 

103  Vi 

98 

101 

4.95 

4.09 

8.00 

Consumrs  Gs 

177 

141 

148 

5.41 

2.10 

0.60 

Toronto  Elevat 

16 

9% 

l.lld 

Western  Gr  2.50 

.30 

BANKING  SECURITIES 

0.9.5 

0.80 

B  Can  Nat’le 

21% 

19?i 

1.39 

l.OOB 

Cdn  Bk  of  Com 

29 

24 

1.78 

l.OOB 

Dominion  Bnk 

31% 

25  Vi 

1.65 

1.20B 

Imperial  Bank 

.36 '4 

29 

1 .05 

l.OOB 

Bank  of  Mil 

32?-2 

26 'i 

1.91 

1.40B 

Bank  of  N.S. 

46 ’/4 

34 

1.87 

1.00 

Royal  Bank 

31 

23 

2.01 

1.40B 

Bank  of  Tor 

44 

28 

FINANCE  COMPANIES 

7.80 

2.00B 

Ind  Accept 

41 

27 

X — U.S.  funds. 


East  Ktny  Cm  9 

do  pfd  75 

For  Pwr  Sc  1.75 
do  pfd  25 

Gatin  Pwr  Cm  29^ 
do  1st  pfd  111 
do  2nd  pfd  110 
Inter  Pwr  101 
Inter  Util  28', 

Intrprv  Util  3.90 
Jam'ca  P  S  Cm  13 
do  pfd  103 

McLaren  P&P  65 

Maritime  Tel  19 

do  pfd  18? 

Mexican  L&P  5.00 
do  pfd  8 

Mtl  Isl  Pwr  20 

Mtl  Tlgrph  51 

Nfld  LAP  23'/ 

N.S.  L  &  P  211 

do  pfd  113 

Power  Corp  29? 

do  1st  pfd  115 
do  2nd  pfd  57 

Prov  Tmaprt  16? 


do  S'/r  pfd 
do  4.25  pfd 
do  1.25  pfd 
do  1.60  pfd 
l.,aur  Acc  ‘A’ 
do  ‘B’ 

Trdrs’  Fin  ’A’ 
do  ‘B’ 

do  pfd 


1  JOl  97  98 

fd  88  80  83 

fd  40 '.i  28  30 

fd  41  31  34 

A’  8%  6%  6-% 

B’  7%  4.25  4..50 

A’  35'4  231/2  27!i! 

B’  34  23'/^  26 

97  88  89 


Melcher.s  Com  5'i 

do  pfd  12% 

Molson’.s  "A”  2914 

do  “B"  29 

Nat.Brwries  Cm  37 
do  pfd  51 

Orange  Crush  7  % 

Shea’.s  Brw ‘A’  17 1/2 

do  “B”  33 

Sick’s  Brew  22 'i 

United  Distill  28 

Walker,  HG&W  60 ?4 

West  Can  Brew  20 
TRUST  COMPANIES 
Chartered  Trust  35 
Crown  Trust  138 
National  Trust  33  ?4 
Toronto  Gn  Trst  39 
LOAN  COMPANIES 


12% 

10 

ini 

29  ?4 

23 

23 

29 

21 

21 

.37 

1.3 

19 

51 

.37 

51 

7% 

3..50 

3.75 

17% 

n  % 

11  ?2 

3.3 

30 

.30 

22'i 

18% 

20 

28 

2.3 

26 

60  Vi 

.36 

55 'i 

20 

13 ’i 

17 

%NIES 

35 

28 

29 

113%  114'g 


2.39  2.00 

10.14  12.00* 


99 '/i  100 
3  5 'A  .54 


3.70  (  15.44 
4..57  :  19.77 


54%  5.50! 

13%  6.67  1 


INVESTMENT  SECI'BITIES 
1.60  Argus  Corp  15  7 

.50  do  pfd  92  72 

■98?''2*  Cdn  Gen  Inv  25  17 '•2 

;.00*  Cdn  Gen  .Scs  75  61  ?i 

1.20  Cdn  Int  Inv  Cm  14  5'/2 

1.00  do  pfd  103  81% 

Cdn  P  (&  P  Inv  9  1.50 

do  pfd  47  12 

.  ..  Cons  Dlv  ‘A’ 1.40  .45 

..50*  do  pfd  27  15 

.00*  D  &  A  Inv  200  120 

1.00  do  pfd  112  99 

Dom  Scot  Inv  13’;;  5 

.50B  do  pfd  48%  42 

.90  Econ  Inv  Tr  27%  23 

.25*  Hy(fro-Elect  Sc  7*4  3?^ 

.00  Invest  Found  28?4  11 

.00  do  pfd  57%  50 

.  ..  I/ndn  Cdn  Inv  3.25  1.55 

.24*  Third  CGI  6  4'/2 

.50  Untd  Corp  ‘A’  30  28?, 

.40B  do  ‘B’  45  26 

FOODSTUFF  SECURITIES 
.50  Acadia-At  Cm  8%  6'% 


14  4.29 

88 '.'2  5.09 

25  3.81 

63 ',2  4.72 

II  1.81 
86  1 1 .65 

7%  ...I 

39  .  . .  j 

1.00  ... 

26  5.77 

200  5.50  I 

101  ?i  4.92! 

12%  ... 
43  ?2  5.75 

25'/i  11..38 


Can  Prm  Mtg 

54  'i 

43 

17'. 

Cntl  Can  Loan 

255 

159 

215 

Hurn&Erie  Mg 

145 

121 

125 

Ontario  Loan 

136 

122 

125 

Toronto  Mtge 

124 

108 

115  V 

,  &  RUBBER  SECURITIES 

Andian  Natl 

15  Vi 

5 

10 

B.A.  Oil  Com 


1.38 

1.00 

Cdn  Oil  Com 

28 

15 

14,26 

8.00 

do  8%  pfd. 

155 

145 

14.26 

5.00 

do  5%  pfd. 

104 

98 '4 

14.26 

4.00 

do  4%  pfd. 

87 

80 

2.82 

1.60b 

Dom.  Oilclotli 

43 

.37 

7.14 

5.00* 

Gdyr  Tire  Cm 

105% 

83 

13.90 

2.00 

do  pref. 

54 

47 

1.12 

0.-55* 

Imperial  Oil 

44 

21 ’.1 

Inter.  Pete 
McColl-Front 
do  pfd. 


1.41 

North  Star  Oil 

15% 

7?2 

15 '2 

0,49 

0.26 

Royalite 

19  Vi  8.80 

17% 

1.48 

5.67 

0.80b 

Stuart  Oil  pfd. 

20% 

13 

20  ?i 

3.97 

2.41 

0.60 

Spertst  Pet  Cm 

18% 

16'i 

16'i 

3.61 

52.34 

5.00 

do  pfd. 

102  Vi 

99% 

100 

5.00 

2.07 

1.00* 

Viceroy 

20 

12'..: 

17 

.>.17  j  .  |>i\ i(|('ii(ls  IIS  pgid  tn  lS.^)n. 

3.42  A  —  On  Idisis  of  earning,  and  dividends  for 
H  —  I'liix  extra. 

•  —  nfvldriidx  are  based  on  nmounli  paid  during  tlic  ralrnilid 
7.69  I  year,  not  during  companies*  fiscal  year. 


STOCK  MARKET  RECORD 


TRANSPORTATION  SECURITIES 


4.06 

1.00 

Can.  SS  Com 

46') 

14 

44 

2.27 

7.81 

2.50 

do  pfd. 

.50 '2 

34 

46'* 

5.41 

3.32 

1.25 

Cdn  Pac  Rly 

3S',s 

161* 

32 12 

3.85 

MINING  &  METALLURGICAL  SECURITIES 


8.76 

3.45* 

Alum  Com 

116% 

52*4 

104 ',2 

67.19 

1.00 

do  pfd. 

271* 

23 

24 

do  rights 

5.00 

3.75 

3.90 

aLsi 

2.66b 

Asbestos  Crp 

73 

241,4 

66 ',2 

1X50 

3.00b 

Cons  Mn&Smlt 

185 

91*/4 

175Va 

3.04 

1.50b 

Dom  Coal  pfd 

23 ') 

19 

21 

0.67d 

Dom  Magnesm 

17>,i! 

7‘,i 

12  U 

1.76 

0.56 

Gt  West  Coal  ‘A’  8 

7 

7V« 

1.76 

0.50 

do  ’B’ 

1'n 

6 

7U 

0.87 

2.00 

Intrcol  Coal  Cm 

57 

25 

52 

3.57 

8.00 

do  pfd. 

125 

115 

120 

0.01 

0.04  >i* 

Intr  Coal&Cke 

1.10 

.20 

.95 

3.21 

1.60b 

Inter  Nckl  Cm 

44 

23 

4  2  Vi 

177% 

7% 

do  pfd 

150 

135*4 

138  Vi 

6.26 

4.00 

Noranda 

86 

63 

81% 

1.97 

Sterling  Coal 

12 

10 

MISCELLANEOUS  SECURITIES 

0.02d 

0.25* 

Acme  Glove 

14 

6 

ll’i 

264.53 

5..50 

Ault&Wbrg  pf 

106 

103 

103 

2.77 

0.60 

Auto  Fabric  ‘A’ 

7*4 

6 

■6  Vi 

0.14d  0.30 

0.30  0.50 


#.54 

1.32 

0.35 

3.27 

1.70 

0.48 

1.95 

3.00 

1.53 

238.58 

1.82 

1.82 

4.21d 

0.48d 

0.08d 


do  ‘B’  614  3.75  4.50 

BarclonaTrct  3.00  1.00  1.50 

Brntford  Crd ‘A’  19U  1414  17 

do  ‘B’  14  .5%  13 

B.A.  Bank  Note  17  13  14 

Burnett  8  114  4.25 

Can  Foils  Com  10  5  10 

do  "A”  1714  11  16  > 

Cdn.  Indust  4514  21  41 

do  pfds.  180  160  165 

Cn  Wallpr  “A”  17  12  15 

do  "B”  17  1214  15 

CldeNeon'A’  3.00  .99  1.90 

do  ‘B’  1.75  .30  1.45 

do  pfd.  40  25  301 


('onduits  Natl  13 
Cons  Litlio  13 

Con.s  Prss  ‘A'  8 

do  ‘B’  2.75 

Consum  Glass  30 
Crain.  R.L.  15 

Crws  N.s  P.s  Cl  75 
Davis  Lthr  ‘A’  25 

do  -B’  10 

DeHavilland  57 
Dom  G'ass  Com  SO 
do  pfd.  36 

Dom.  Square  75 
Donl  &  Mdg  Cm  6 
do  ‘A’  13 

Eastern  Theati-es  2 
Electrolux  Crp  18 
Equitable  Life  12 


Fleet  Mfg:  3.10 

Genl  Prod  ‘A’  50 

do  ‘B’  45 

do  pfd.  100 

Gt  Wst  Fit  Cm  6 
do  pfd.  8 

Gt  Wst  Saddlry  20 
Hartz,  J.F.  ‘A’  10 

Holden  Mff  ‘A’  8 

do  ‘B’  4 

Hornr,  F.W.  ‘A’  10 


Hmberstn  Shoe 
Imperl  Tobac 
do  pfd.  6''/r 
do  4%  pfd. 
Intr  Bmz  Com 
do  pfd 
Journal  Pub 
Lambrt,  Alf  ^A’ 
do  ‘B’ 

Lang  &  Son.s 


13  "i 

6'a 

la-^ 

12 

8’* 

5 

.75 

1.05 

30 -* 

22 

15 

7  >2 

75 

47 

25  '* 

19 

1014 

6*4 

57 

16 

SO 

44I2 

36  *» 

28 

75 

50 

6 

1.75 

13'2 

7>) 

27 

22 

18  1,2 

12  Vi 

12 

9*4 

181/4 

13V4 

8  9.37  2.20 

214  13.33  i  115.13 
1412  11.02  !  115.13 
Ills  4.35  i  28.78 
16  6.56  1.42 


Lngle.v's  Ltd  Cm  1 .00 
do  pfd.  75 

Lawsn  &  Jns  A  22'2 
do  -B'  18's 

M.  Loews  Thtrs  80 
Mailman  Com  20 
do  pfd  94 

.Maple  Lf  Gard  17 
L.  McBrine  19 

Mica  Co  2,00 

Modrn  Cont.  20 '2 

do  'A'  201s 

Monarch  Mtg  26 


do  ‘A’ 
do  -B’ 
do  pfd. 

Nat  Drug&Chm 
do  pfd. 


20 

9=4 

181) 

1014 

7 ‘4 

51,2 

8 ’4 

4 

7 

41/2 

3 

3 

IOV2 

7*4 

10 

15 

14 

14 

25  Vi 

1514 

151) 

15 

9') 

10 

714 

6 

614 

27 

23 

23  »i 

13*4 

4 

11'2 

24 

15 

22 

15  V4 

11 V2 

12'-, 

IOV2 

9 

9 '4 

10 

9 

9’) 

19*4 

12 

12 

1.50b  Photo  Eng 

1.00  Sc.vthes&Co.  Crr 

1.25  do  pfd 

...  .  Sheraton  'A' 

Simon.  H.  Com 
5.00  do  pfd 

1.00b  Southam  Co. 

0.50  Stand  Chemical 

0.40  Stand  Radio  ‘A' 

0.1214*  Stovl  Prss  prf 

Theatre  Prop 
Trans-Televts 


Unitd  Amus ‘A’  10 
do  'B'  10 

Watson  Jack  13 
Windsor  Hotel  27 
Wood,  G.H.  pfd  100 


75 

42 

66 

22'2 

18 

20  V  2 

18’2 

_9'2 

11 

80 

75 

80 

20 

13 

16'2 

91 

85 

89 

17 

13 '2 

14% 

19 

11 

14  '2 

2,00 

.85  . 

1.80 

20'2 

14% 

18 

20 

161* 

18 

26 

12 

21 1,2 

39 

30 

35 

29  •’ig 

23 

26  V* 

4. •52 

284 

424 

636 

445 

600 

27  T, 

231* 

24% 

9',* 

7'* 

8% 

13 

10 

11** 

12 

7 

7% 

S  17»* 

8 

9 

30 

25 

2714 

1  20*4 

141* 

20 

261* 

24 '2 

2514 

21 '2 

9% 

21% 

19 

8'2 

100 

88 

89'  ' 

221,4 

17') 

18 

20 

7'2 

17 

7 

4') 

5% 

5') 

2.50 

6 

1.00 

6 

..57 

.15 

.18 

175 

138 1/4 

140 

10 

7 

7 

10 

7 

7 

13'2 

11') 

12'2 

27 

14 

21 

100 

98 

98 ») 

MINING  MARKET  RECORD 


Trantaetiens  on  TORONTO  STOCK  EXCHANGE 


Investors'  Indices 


(Dominion  Bureau  of  Statistics)* 


Mill  Ordered  By 
United  Asbestos 

Official  Report  States 
Exploration  Has  Indicat¬ 
ed  Big  Future  for  Com¬ 
pany  _ 

United  Asbestos  Corp.  Ltd.,  A. 
B.  Davidson,  president,  reports, 
has  engaged  Denovan  Ltd.,  spe¬ 
cialists  in  asbestos  milling  to  de¬ 


work  has,  president  states,  con-  q  j42  4  jeO.O  136.7  8  Bank  Stocks 

firmed  the  size  of  this  orebody  •  Basis:  Average  prices  1935-39  =  100.  Weight  is  1 
(estimated  reserves  65,000,000  revised  in  January,  1951. 

tons  to  the  535  foot  horizon)  and  - ^ -  ' 

has  permitted  the  taking  of  bulk  SulliVOII  9-Month  _  . - 

samples,  tests  of  which  establish-  producfion  LoW«r  lOillOff/IK  MCi 

ed  to  the  satisfaction  of  engineers  rrouMCTiwn  kirwyww/ 

aiid  consultants  that  the  average  ^  ,  .  .  ,  *  «  o  .1 

grade  of  this  orebody  is  consider-  Declared  b.y  directors  of  Sul-  Bank  of  Mon  real  ai 

.v.i«  411011  the  eati-  I'van  Consolidated  Mines  Ltd.  I  ing  in  Montreal  on 

•  -'"'■“."I  ’P-  *'  ‘‘ 


E.  Sullivan  Pays 
to  Cent  Extra 


'  naKRinor 
I  Rankfield 

I  liarnnt  . 

Barviie  .... 

!  Baryin  . 

I  MptnU 

■  Brllekefio 
'  BrllftPrTfi 

,  Brvcourt  . . . 

■  Blfl'tofnl  .... 

,  Ribis  ..... 

Itob,in  ... 

'  Rfiiif IhI  .... 

I  Itordiihic  ... 
Boymar  .... 
Rralorne 
Brcwis  .  . , 
Hroitl  Rpff 
Biirfadi^un  . 

!  Buff.  .\nk. 
j  Huff.  ('dn. 
Buff  R  I..  . . 

I  BuIUIok 
Bunkrr  Hill 
f’.aldrr  .  ... 
ralliiian  .  . . 
ramT>bf*ll 
r.  Mntnrt.  . 
rarih«)o  .... 

'  f iasslar  .... 
<ia«tlc 

'  f'ent.  Put.  . . 

,  T*orr. 

Cr^ntrpiiiaqu^ 
r.}ir<k  irk 
•  Chr-^lcrvlllr 

Ohio  . 

rhrojiini  .  . 
(lit-l.ar  . 


High 

T^w 

High 

I/OW 

Nov.  1 

Oct.  25 

last  3'e] 

150.S 

117.5 

186.4 

150.1 

105 

Slocks  (Total)  . 

178.5 

178.1 

143.9 

397.3 

226.2 

474.8 

389.0 

11 

Machinery  and  Equipment  . . . 

446.8 

447.2 

.3.56,7 

476.6 

281.0 

613.5 

459.6 

10 

Pulp  and  Paper  . 

577.9 

588.7 

4,30.7 

96.9 

81.1 

125.3 

95.7 

4 

Flour  Milling  . 

121.0 

123.4 

9.3.6 

108.9 

78,6 

166.1 

105.3 

5 

Oil  (Refining)  . 

1 57  6 

1.55.2 

103.9 

321.6  , 

232.2 

410.5 

328.9 

10 

Textiles  and  Clothing  . 

,328.9 

.3,36.0 

29,3.4 

136.2 

1169 

128.3 

108.2 

14 

Food  and  Allied  Products - 

1 12.5 

108.2 

121.2 

456.6 

347.1 

474.9 

411.8 

10 

Beverages  . 

4,37.9 

4.36.9 

428.7 

223.5 

161.7 

312.5 

232.2 

16 

Building  Materials  . 

291.9 

296.9 

211.9 

113.7 

84.9 

143.5 

113.0 

2 

Indu.strial  Mines  . . . . 

138.2 

1.38.6 

106.3 

148.7 

111.5 

193.0 

151.0 

83 

Industrial  Stocks  . 

184.2 

18.3.7 

143.0 

258.6 

180.6 

,391.1 

261.7 

2 

Transportation  . 

364  9 

362.7 

223.7 

108.2 

102.3 

105.9 

99.3 

2 

Telephone  and  Telegraph  .... 

99.3 

99  .3 

101.1 

131.2 

114.2 

150.3 

129.8 

11 

Poiver  and  Traction  . 

146.8 

147..3 

129.8 

144.4 

138.8 

176.6 

144.8 

15 

Utilities  Stocks  . 

170.6 

170.4 

137.1 

157.0 

142.4 

160.0 

136.7 

8 

Bank  Stocks  . 

138.8 

139.6 

154.7 

Brings  Total  Distribu- ^ 
tions  This  Year  to  85 ! 

Cents  Against  67  Cents  i 

-  ^  f'un.  Bfaltir 

Declared  during  pa.st  week  by  di-  I  c’'V)iiMu<-sn. 

I  rectors  of  Ea.st  Sullivan  Mines  Ltd.  Hnucv 
I  wa.s  a  dii  idend  of  25  cents  a  share  ■  J;,'!"'  siilVii.r, 
on  .stock  plu.s  an  extra  of  10  cents  Nichoi. 

I  a  .share,  both  payable  December  ! 

15th  to  .shareholdera  of  record  No-  !  'jeumcr  — 
jvember  15th.  ;  r:row"hor«  V. 

Payment  of  dividend  and  extra  ' 

will  bring  total  distributions  on '  Delta  . 

East  Sullivan  shares  for  current 

year  to  35  cents  a  share  as  com- |  Dome  f.xhI. 

pared  with  67  cents  a  share  in  j  {Inna'kia"'''] . ! 


Basis:  Average  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding.  Last  ;  99-?^.h?r«^^nr  ^ 

revised  in  January.  1951.  _  l  l.o64.993  shares  of  East  f.,„,  Maia.  t 

_ - - - — — - - - - -  I  Sullivan:  hemce  income  of  former  i  • 

Iran  9-Manth  ~  I  Bulola  To  Go  Ahead  '  dividends  on  latter  for  1951 '  K^iir  . 

luetienLow.r  Company  Meetmgs  With  Plywood  Proi«t 


Bank  of  Montreal  annual  meet-  I  Biilolo  Gold  Dredging  Ltd.  re- 


I  Sullivan:  heince  income  of  former  i  O''” 

I  from  dividends  on  latter  for  1951  Kulir  . 
will  total  $1,339,244  as  against  ’  p]'*'’"*'  „ 

\  ”  PI  P^n^B^ 

$1,048,545  in  1950,  an  increased  of  i  ki'  SoI 
$281,699.  !  F'Dii* 


:81,699.  !  Fitrlla  . 

I  Eiiroka 

In  announcing  dividend  and  I  Faioonhridgc 


\?V  tv  ^  r  t  '  Consolidated  Mines  Ltd.  ing  in  Montreal  on  Monday.  De- |  ports  for  fiscal  year  ended  an  oper- ‘  -n,.„unc.ng  a.y.aena  ana 

ably  higher  than  the  grade  esti-  I'van  ^  ^  ^  j  of  $1,200,455  which  i  tympany  submits  operating  F.nimnr.  ' . 

thf'diamond  “drill  company’s  The  Bank  of  Nova  Scotia,  annual  1  represents  a  moderate  decline  from  ,  ""’J  *  <”■  »  "^o^hs  of  cur-  s  -.r 

*®r^h„fc"l  "."  conduct-  "‘“X’  I>.c.n,«r  I7lh  to  m..Uns  in  H.)lt.x,  N.S.,  on  W.d- ;  P™"””  |  rctlon  ^  npTjlO^M.sS  t^m  .'ilr,',!. '  x. , 

ed  b?  your  engineering  staff  and  shareholders  of  record  November  nesday,  December  5th,  at  11  a  m.  |  t  ,  •  u  ■  u  ,  '  figure  of  $9,692,907  for  correspond- I  , 

SnsJlt«?s.»  he  savs  “confirm  17th.  This  will  bring  total  d.s-  i>o„,inion  Bank  annual  meeUng  !  ^ockmg  c  p,t^  h  „  bal- ,  ^th  ton- 1 

the  oreviouslv  expressed  opinion  tnbutions  by  company  for  cur-  in  Toronto  on  Wednesday,  Decern- 1  ®"ce  sheet  at  $2,291,033  “gamst  ge  milled  higher  at  672,628  tons 


figure  of  19.692,907  for  correapond-  I  T-  ; 

.  .  J  w  1  a.  1X1  X  1  <fO(l  s  l^ke 

mg  period  of  laat  year  with  ton-  (;oi(iai(* 


consult^ts,”  L  savs,  “confirm  17th.  This  will  bring  total  dis-  Dominion  Bank  annual  meeUng  i  ;  ing  period  of  iW  year  ^ 

the  previously  expressed  opinion  tnbutions  by  company  for  cur-  Toronto  on  Wednesday,  Decern-  j  $2,291,033  “gamst  ^  ^  higher  at  672,628  tons 

of  yJur  engine™  that  the  com-  year  to  30  cente  a  share  as  12th.  at  2:30  p.m.  |  I  as  compared  with  654.932  tons, 

pany  will  become  an  Importajit  ^  Distillers  Corporation  -  Seagram ,  ^  ’  I  Estimated  net  operating  profit  of 

and  profitable  producer  of  high  ^950.  annual  meeting  in  Windsor  j  Bullion  output  in  the  year  ^  $4,900,169  compares  with  $4,655.- 

quallty  asbestos  fibres  for  all  In  announcing  declaration  of  Hotel,  Montreal  on  Thursday,  No-  amounted  to  $2,542,000  compared  795  for  first  9  months  of  last  year. 


nage  milled  higher  at  672,628  tons  , 

I  J  x.  .  •■1)1(1  EubIp 

I  as  compared  with  654,932  tons.  i;oid.  Arrow 


’  Estimated  net  operating  profit  of 

Bullion  output  in  the  year  ^  $4,900,169  compares  with  $4,655,- 


grade.”  dividend,  it  is  pointed  out  that  yember  15th  at  noon. 

Diamond  drilling  near  the  gra-  ‘’'^‘"g  to  results  obtained  so  fw  Le.,  Milling  Co.  Ltd., 


with  $2,652,276  last  year. 

Gravel  reserves  as  of  May  31 


nits  Island  opposite  the  main  ore-  outside  exploration,  executed  annual  meeting  in  King  Edward  ;  estimated  at  90,961,000  cubic  | 
body,  according  to  report,  has  also  Jointly  with  East  Sullivan  Mines,  Hotel.  Toronto  on  W^ednesday,  No-  78  million,  of  an 


THE  WINNIPEG 
STOCK  EXCHANGE 


additional  funds.  Shareholders  will  ■  ponding  period  of  1950,  produc- | 
be  advised  of  these  plans  in  due  1  tion  and  cost-aid  amounted  to  I 


qrOTATIONR  FOR  WEEK 
ENDINO  NOV.  3rd.  l»,1l 


yardage  will  be  worked  hydrauli- j  x'"h^;■::;;'’''5ardwa3;!'’■•‘A•• 

cally.  I  .tshdown  Har<lw.iri..  “B" 

The  company  states  that  agree- 1  ;; 

ment  in  principle  was  reached  with  Braver  i.uniber.  Com.  . . 
the  Australian  government  on  the 

proposed  joint  plywood  ventures  central  Nor.  Airwa.v*,  “B” 
in  the  Biilolo  area  of  New  Guinea.  I  v 


established  another  high  grade  as-  directors  deem  it  advisable  to  in-  yember  28th  at  11  a.m.  average  estimated  value  of  20.8  qroTATiONS  for 

bestos  deposit  estimated  to  con-  crease  the  liquid  position  of  the  gelbiim  OH  Co.  Ltd.,  annual  ;  cents  per  yard  with  gold  at  $35.  ,  ending  NOV.  3rd 

tain  some  9,000,000  tons  of  ore.  compan.v,  so  as  to  provide  for  meeting  in  Winnipeg  on  Wednes-  ''’i"/*  dredged.  T-he  remaining  | 

Net  working  capital  position  as  expenditures  foreseen  for  1952  on  dav.  November  14th  at  10  a.m.  .vardage  will  be  worked  hydrauh- 1 

at  the  end  of  September  was  in  these  outside  properties.  P,»eer  Development  Ltd.,  an-  cany  I  ?^d. 

excess  of  SI  600 000  and  there  was  Bullion  production  for  first  nual  meeting  in  Vancouver  on  The  company  states  that  agree-  Lumber,  “A”  ... 

an  Issued  ’capital  of  3,700,000  nine  months  of  this  year  was  Wednesday,  November  28th,  at  3  I  Bir.r  Coni^on*^"'".’. 

shares.  Directors  are  awaiting  valued  at  $1,209,617,  including  p.m.  the  Au.stralian  go\  eminent  on  the  (.,n,rai  Nw.  Airways,  “A 

Completion  of  engineering  plans  estimated  cost-aid  receivable  un-|  Con.olld.ted  Beattie  Mines,  spe-  arc's 

for  production  before  finalizing  der  the  Emergency  Gold  Mining :  cial  matting  in  Duparqiiet.  Qiie.,  >n  the  Biimio  area  of  New  Guinea.  »l(i  p.A 

arrangements  for  the  required  Assistance  Act;  for  the  corre.s-  on  Thursday,  November  15th  at  ^  ollow.ng  the  report  of  a  con.sult- |  l-s 

additional  funds.  Shareholders  will  ponding  period  of  1950,  produc- 1  8  p.m.  ^oie.suy  engiiieei,  now  in  pie- ! ,  „,r  j-,,,  . 

be  advised  of  these  plans  in  due  tion  and  cost-aid  amounted  to  I  McIntyre  Porcupine  Mine.  Ltd.,  j  P®calion.  pieliminaiy  plans  •*"•*  j 

course  $1,332,444.  i  special  meeting  in  Toronto  on  j  for  a  modern  plant  to  |  Krdrrai  Grain.  PM . 

-  -  -  Wednesday,  November  21st  at  11  ten  million  board  feet  an-  :  ^  *  Bu.pr  ••a_ 

Ban  Antonio  Gold  Mines,  Ltd.,  Rouvn  N«l>  For  ^ » »"■  ""  Ei»hrr  *  Burur.  ;  B'*  ... 

*  *  *.v,  rrVAf  KOUyn  PlOr  rOT  I  Oil  Cn  of  rAnadn  ^  will  be  based  on  economic  factors.  *4^npral  UisoduntR  - 

reports  for  the  eight  months  enaen  ^  IA/S^aIi#  '  tontinenwi  uii  i  o.  or  i.;anaoa,  ;  Grpat  wpst  i.oal,  *‘A’  ... 

August  production  valued  at  WOWfl  Wiaoiy  ^  annual  meeting  in  Palliser  Hotel,!  ”  ~  ,  r.rpat  Wrst  <;onl.  ‘'B'*  ... 

$1,236,200  from  the  milling  of  ’  ^  x,  ^  md&y,  November  |  BldgOOd  SOOS  PrOSpOCt  j 

17*102  tona  of  ore.  incticating  a:  Toronto.  —  Powell  Rouyn  Gold  jsrd  at  10  a.m.  !  rif  PnrokMcar  *t%r  Mill  i  i.iM.  405^  P«ld 


Cdn.  l-iif  InR..  IIO  P.V.  .  2:C00 

Cttii  liulpiiinity.  #10  P.V.  .*15.00 
Lu  CtMiiiiUKnip  Foiicipre  dc 


$1,332,444. 


Ban  Antonio  Gold  Mine*,  Ltd., 
reports  for  the  eight  months  ended 
August  31  production  valued  at 
$1,236,200  from  the  milling  of 
126,192  tons  of  ore.  indicating  a 


Powell  Rouyn  Not  For 
Quarter  Down  Widely 


paralion,  prelimmarv  plans  and  ,  t  it-amci  v,  Pfd . 

..  .  r  _  ;  „  ,  1  t  I  IVdi'iul  Giniii.  Cull)..  "A”  .  Ifi.lMI 

estimate.s  for  a  modern  plant  to  |  Giain.  PM.  2.1..')0 

handle  ten  million  board  feet  an-  Fish. i-  *  Burp.,  "A”  ..  ii.ou 

,,  ,  J  J  •  ■  ;  Fish.r  &  Burp.,  “B**  riahti  .1..10 

nually  were  drawn  up  and  decision  !  Fish.r  Burp..  “B”  .  .i  «2 


profit  of  I  ■ 

h  $4,655,-  i  Goldhaw-k 

last  vear  I  •■oodfish  - . 
lasijear.  r.rah.  Bousq. 

—  Guavana  . . . . 

mft  '  Gulf  I..ad  . . . 

'  Guunar  .... 

NGE  jHan!w"ii 

i-pw.—  !  Hard  Burk  ■ . 

I  Harrl..vna  ... 
I»SI  !Har-Hil)  ... 

Bid  Asked  I  ».  of  Ijik.s  .. 
-  nn  Hradway 

12.07  !  .  lU*''*'’  . 

$ “  fill  I  . 

Mftft  Hlah-B.ll  ... 

19.1ft  iHichridae  .. 

4i!'oO  47.0(1  !  Hollinger  .  . 

a.I.ftft  .lO.ftO  . 

4.50  <■' 50  n  ■ 

Hudson  Bay 

M.on 

•lA  AA  ‘Indian  l.ake 

■  *  *  Int^pirntion 
1  lilt.  Nickfl 
,  Ini.  Nickel  n 
7'»  IH)  •la<‘li***l** 
ifi.iMi  ’ 

2.1..')ft  24  .'ift  }  -J*;', . 

ii.Oft*  11. lift  iv'  !"!“*  . 

.1.50  4.8.5  I  . . 

.5  02  7.00  I  Fayrand  . 

8.,')0  .... 


^  Great  West  r.ofll.  **6'* 
{  Great-We^t  l.ife  .K%%ce 


Kelore  . 

Kenville  . . . . 
Kerr  AddNon 
Keyboycon  .  . . 


rt  West  Saddlery,  Gom.  18. .5ft  19.00 

lonarch  Life.  40<rr  Paid  14.5.ftft  .  ..  hirk.  Lake 


recovery  of  $9.79  per  ton.  Costs  :  ^td.  reports  for  quarter 

per  ton  for  the  period  were  $5.63,  l 

r?ter  depreciation  and  taxes.  »2«-759.  J’efore  deprecation 
Working  capital  at  August  31  !  «  compares 

.  J  With  net  of  $74,377  for  the  cor- 

amounted  to  $942,712  against  j  .  misn 

•042  712  »n  I  responding  period  of  1950.  Pro- 


K.L.G.  To  Continuo  To 
Soli  Gold  To  Ottawa 


Of  Purchaser  for  Mill  j 

_  .  I  North  Star,  (  oni .  15.5ft 

_  ,  .  i.  4.  J  1  Reliance  tirain.  Com .  ft.fift 

Balance  sheet  of  Bldgood  Kirk-  SbenN  Brewery,  “A'*  _  14.50 

land  Gold  Mines  Ltd.  as  at  Decern-  shea  s  Brewery.  ‘  B  ’  ^ 

.  ...........  I  Sovereum  l.ife,  2aKo  Paid  fift.ftft 

her  31,  1950,  shows  cash  of  $10,562,  i  Traders’  Bldg .  23  ftft 

receivables  of  $3,787,  investments  J  f'*'-  ••'■uln  Growers.  “A”.  I7.7,i 
carried  at  $146,383  with  market  :  Western  (Dain.  PM . 


amounted  to  $9( 
$942,712  a  year  ago, 


0.  Pro-  According  to  an  official  of  Kirk- 
quarter  land  Lake  Gold  Mines  company 


ft. lift  1..5fl 

14.50  iS.ftft 


'  **  Kirk.  Town  .. 
Klondikt^Keno 
I^abrador 
-icaa  Ladulania 


amounted  to  $175,287  from  milling  plans  to  sell  its  output  to  the  Do-  value  of  $98,396  '  i  Western  firocers,  (',  ass  ‘‘.A” 

of  36,218  tons,  as  against  $219,014  minion  government  until  the  end  $10,025.  Current  liabilities  to-  Western  Grorers. 

»  CT  -r  r»  \\  pRtPcI  I’roducis  (new  i  . 

from  39,485  tons  in  1950.  The  of  this  year.  laiiea  aiD.soi.  ...  Wilson  stationery,  com. 

latest  period  does  not  include  the  Cost-aid,  established  by  the  .  Lawson,  president,  states  ''ij'*""  ; 


fift.ftft  70^00  Fortune 

■Xi  Oft  Lake  Lin«. 

17.7,5  l«.fl0  • 

I.ake  Nnoro 
.  Teake  AVasa 

2*.ftft  2R..io  I-®  l-V'^  • 


Wilisnn  Stalioncry,  Com. 
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'  RECORD  Kerr-Addison  $ 

isixcHAN®.  9-Month  Net  Off 


6.06  \cH<l  Iran. 

■»  62  '  -\kailcliD  .  .  . 

I  .\ni-Lnr'der 
'  Am.  Nonhe. 
3.45  Am.  Y.KK.  . . 
5.56  !  Htir.  . 

V’Vc  ,  An  ^  Rouyn  .  . 

0.00  .  AnkeiKt  . 

5.55  I  Apex  Reji . 

8.14  !  y'l'ftrins  . 

.  90  'rea  . 

^■29  Ar,ion  . 

4.19  .Armistice  . . . . 

1.65  . 

1  •«  a  Athona  ....... 

Atlas  Yk . 

4.08  Atlln-Ruf. 

_  Aiibelle 

.Aiimafiue  . 

5.11  Annor  . 


W.  J.  Lawson,  president,  states  Wiisnn  stationer.v.  Pfd. 


laiesp  periou  UUBS  ilUt  lliuiuuc  UIC  t- a,. u,  v:uLa.uiio>isiu  UJ.  ...i.  .  ^  I  j.  .  ..  \Vinnir,e<r  Fieri  ron, 

company’s  share  of  net  profits  Federal  government  under  the  in  the  report  that  directors  h^ve  F,!«t'.’.  'iTd.'  i,! 


accruing  from  operations  at  Heva  Emergency  Gold  Mines  Assistance  looked  into  a  number  of  other  _  li^ITvicoiirV 

Gold  Mines  Ltd.  Act,  has  been  substantial,  it  is  properties  but  have  not  yet  located  prure  Cons . ftiti  .ft2U  — 

ror  th.  first  ,ix  month,  of  eu.  poiht.a  out,  .mountinr  to  »».,o(K)  *.''“0’^^*'''''*^  &nL7S"-,; S  f.iu 

rout  (1,0.1  y..r  to  Soptomber  30.  '••tyoT.  _  ,  ___  o,..  “  JSl'  ..I 


pointed  out,  amounting  to  $86,000  anything  which  is  considered  suit- 


If  you  meet  a  lobster  wearing 
an  aluminum  tag,  don’t  waste 
sympathy.  It  wasn’t  hauled  up 
for  parking  opposite  a  hy¬ 
drant.  The  tag  was  put  there 
by  the  National  Fisheries 
Board  which  is  sleuthing  out 
marine  life  stories.  A  salmon, 
•o  decorated,  was  re-caught 
after  four  years  and  a  lobster 
after  ten.  'I'he  tags  were  still 
In  excellent  condition. 

Aluminum’s  ability  to  with¬ 
stand  the  elements  is  one  of 
the  advantages  whidi  make  it 
inu'easiiigly  popiilai  lor  walls, 
routs  ami  aii  liiieiimal  einbrU 
lisbmeuts.  Au  aliiiuimiiu  tor 
liica  io  Moiitre.l  was  taken 
dowo  recently  —  undaniaged 
after  being  exposed  to  itie 
weather  sime  IHll.*).  .Miimiiiiini 
Company  of  Canada,  l.ld. 
(Alcan). 


profit  amounted  to  $76,507  com- 
pared  with  $146,503  in  like  period  ounce 
a  year  earlier.  P®*"  ‘ 

During  the  September  quarter  Clovemmer 
17,775  tona  were  received  from 
customers  for  treatment  in  the  Cost-aid 
Powell  mill  against  28,667  tons  in 
preceding  quarter  and  36,898  tons  pleated  ne 
In  September  quarter  a  yeBr  ago.  mark* 


ti'.'dfrmHii  G.  M . ftl 

3-  Dickstoiie  Copprr  . 04 


14.62  15.00 
.10  .It 
.02 


last  year.  able  for  the  company.  r^&Hn  G.  M.’ ’.ftni  '.02 

This  was  equal  to  about  $2.13  Progress  has  been  made  in  dis-  njekstorj.  Copper  . oi 

per  ounce  produced.  The  price  Posing  of  some  of  the  mining  Forty-Four  . 9ft  1.02 

paid  per  ounce  by  the  Dominion  equipment,  and  there  is  a  prospect  v, ’V  c . o’? 

Government  has  been  more  than  of  disposing  of  the  mill  in  the  near  F.unnar  . 2.1  .’Jt 

future,  he  states.  1!’“"*',  i?a  'n? 

Cost-aid  and  the  price  paid  work  In  connection  with  Geneva  Lake  jfo^nfandy  G.  it.  ...V.*.’.'.  .fti'i  .(12 

out  to  about  $39.  close  to  the  in-  Mines,  in  which  Bidgood  has  a  sub-  „ -v  « . 

dicated  net  price  for  gold  on  the  stantial  interest,  Mr.  Lawson  states  . .02 

free  market,  this  official  said.  that  a  recent  drilling  program  in-  .  .1 

_ _  dicated  considerable  additional  ore.  ^"urlty  Freehold’ Prte".’.  2.4.i 


free  market,  this  official  said. 


island  I/«ke  . ft2  .ft2>.3 

Marvel  Oils  . ft6  .fl7 

Normandy  G.  Jt . ftl'i  .ft2 

Packsack  . 01%  .02*4 


Efforts  of  the  company  are  be-  mACKENO  PROGRESS  REPORT  With  the  higher  lead  and  zinc  star  Lake 


Ing  directed  towards  acquiring  Toronto  The  raise  from  the  prices,  directors  consider  that  Bid- 

new  milling  contracts  and  also  to  gg^ond  level  which  will  connect  Food'®  interest  in  Geneva  Lake  has 
developing  those  ore  bodies  in  the  permit  development  of  niarked  potentialities. 

Powell  mine  which,  because  of  |gygj  concurrently  with  “ 

low  silica  content,  ahould  be  second  is  following  excellent  BovCOUrf  To  Build 

sS^rof  the  Vo^rS^mTiter!"'  Gold  Treating  Plant 

.uhr.r,Mr'.r.  a.  .ho.,  .h.  . . 


Winnipeg  River  Tin  . 01%  .02 

•  Add  lots. 

UNLISTED  MINES 

(Sapplied  hy  G.  E.  Lcillo  St  C«.) 


ounces  silver  and  at  25  feet.  2.3  Bevcourt  Mines.  Limited,  will 

feet  assayed  46  ounces  silver.  ^  nnn  niant  far  tr^atino- 


'I'ZZJ...  _ _  Latest  reports  state.s  that  the  vein 

REN.4BIE  OUTPUT  OFF  widened  out  to  7.1  feet.  Drift-  j 

T'oronto.  —  Renabie  Mines  Ltd.  ing  both  north  and  south  continues  j 
report.s  bullion  output  in  Septem-  in  the  No.  205  “second  level”  drift ' 
her  to  the  value  of  $139,475  which  where  250  feet  of  high  grade  ore  | 
compare.s  with  $1.50,769  in  August  has  been  developed, 
and  $101,679  in  September  ot  last  At  a  directors’  Mieeting  held  re- 
I  year.  During  September  13,968  cently.  David  Duff  requested  the 
.  loii.s  of  ore  were  milled  with  aver-  board  to  accept  lii.s  re.signation  a.a  | 
‘  age  ie>  overy  of  $9.93  per  Ion  p/e.iident  and  geiieial  manager,  I 
agBinat  11,1(43  Ivn.s  or  $3.7:1  m  inU  wdl  remain  u.-i  a  director  and 
September  ISSQ.  In  Augu.si  there  t;on.4iiUant.  J.  Diimaresq  Smiiti 
!  were  14.139  ton.9  of  ore  milled  with  wa.s  elected  presiuera.  j 

i> average  recovery  of  $10.6.3  a  ton.  -  - -  j 

'I’lie  amount  to  be  leceived  tin-  ;  .SEEK  INURE.ASF;  t)F  ! 

der  the  provi.sion.s  of  the  Kmergen-  DIKKUTOK.*) 

cv  tJold  Mining  A.ssl.'slant  Act  foT-  'I'otonto.  StocUhnldcr.s  at  a 
i  the  mnnlh  of  .September  19.51,  i.3  special  meeting  of  Silver-Miller^ 
'  Mtimatod  At  |S,72t.  *  Mmea  Ltd.  November  IS  will  be 


in  Abitibi  East  County. 


na.,  oeen  ocvvmpeu.  pf  tj,e  provincial  Ca- 

At  a  directors  uieeting  held  re-  .  . _ .  5. 

cently.  David  Duff  reque.sted  the  .  Icont.  Co 

board  to  accept  lii.s  re.signation  a.s  j  silAKE.S  KEI.E.ASKD  |(:u'"inl!’*i 

pre.sident  and  general  manager,  I  Annonmemvnl  i.s  made  of  ton-  Y'“‘ 
mu  wdl  rcma.n  aa  a  d.rector  and  by  Onlano  .ScciiUies  Com-  ll".  .: 

oommilant  J.  Lmmaresq  Sm.il. 

wa.s  elecled^presment.  ^  \tro.000  siiare.s  of  Kanue  M.ms|Du"l?m, 

■■sr.r.iv  nr.A^r.  t»r  Gwarantv  Tin.sl  I'o.  of  Can-  lonii  .oi 

DIKEt'TOK.si  Glcii...i))( 

'I'otonto.  StocUhnlder.s  at  a  G'l-Bnicdr 

special  meeting  nf  Silver-Miller  ^  a.skcrl  to  approve  increase  in  hoard  (Oe'nlea 
Mmea  Ltd.  November  IS  will  be  of  directora  to  seven  from  five. 
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omniii.))). . ft.-.i.  .ft.-,  ,05  On  Moderately  Lower 

.  "renada . 08  .07  .«7'  .i  O  J  i*  rt  •»  t 

0)iac . (IS  .ftf,).,  .117  Production,  Down  25 

,  (l.ilsko  .  .9.1  .81)  .,88  p  I  ,  w 

j  carific  Fait  .ftfi'i  .(Mi',  .iifii.  D.c.  hrom  LOST  Tear 

'  (’ainoDi-  .  .87  .8.5  .82  __ 

I'andoia  ...  ,01".  .0.1  .01 

F•a]■.■)n)a(I)).  .ft.-.i.^  ,0.5  .ft.5  Kerr- Addi.son  Gold  Mines  Ltd. 

'•  j  pp'yniTi'i'rr . (15''  59  *  'f,ft'“  reports  for  first  9  months  of  cur- 

;  ivnd  uiT .  9.,-.»  9  lift  91)0  rent  year  net  earnings  down  25 

ppn"oiV'’'’  fis'^  Rft  05  P*'"  from  figure  for  corre- 

I’icki.  Cinw  ..  i  s.-.  17ft  1811  spending  period  of  last  year  at 

ipiaorr''.  ■..■■  ^.191..  ^.171.  -’1^,^  $2,840,276,  equal  to  60  cents  a 

i|<)ic.  ivi) . ft.y,  .0.5  .0.5  share  as  compared  with  $3,754,485, 

'  l•^•(”n)  *'i!ord"  .1,1  .It’  'll’  equal  to  79  cents  a  share. 

i!‘nniv"Mi.a’::.  \’i)8  "nil,  Tonnage  milled  was  somewhat 

(Joe.  Con .  2!:’..5  2  1ft  ''  2.19  '  greater  for  period  under  review  at 

i  line  Man.  :  .v]«  2:92  Tftft  1.204.10.5  ton.s  as  against  1.181,630 

'  Oncfinsion  ...  .(.5  .11  (.5  tons  in  first  9  months  of  1950  but 

('>ncsli"i"'*  ::::  "’''io  "'  V:  average  recovery  was  off  at  $7.23 

(tat)»ici(  ...  .11  .11  iii  a  ton  from  $7.8.3  a  ton.  As  a  con- 

Imfivoi"'’':"  . :  : .  s  'ln  rZ  rIiI  sequence,  production  value  was 

(tfiscoiict  .  ().,',  .ft.5\  ii.5i„  lower  at  $8,712,735  as  against  $9.- 

:B:n;;:'’‘''  -Zk  260.24-. 

ii'fix-  .  .ftj'i  .07  .07  For  3rd  quarter  of  this  year,  net 

!'*'.siiv "  .iji:  '.il'.’,  .11  earnings  were  down  at  $899,727 

iniinnii  —  .0.1'...  .o.t  '  .o:(  equal  to  19  cents  per  share  from 

Iri  'iUver  ')i  i')I  ^^’’0  third  quarter  net  of  $1,070,- 

i«i'''v  —  .1:1  .11  .ii'i  774  equal  to  23’2  cents  per  share, 

•rn  'crcpk  . .  t  fil  (  ';:'(  I  117  Production  in  the  September 

'I'l'itt  .  2.01.'  .1.0"  :]  80  quarter  totalled  $2,791,552  from 

I'lli-.i  ’.'rls  '.:(.5'.',  ':.57  milUng  of  408,738  tons,  an  average 

'iill<’i'  ....  t  ie  I  2.5  ■  i.:U)  recovery  of  $6.83  per  ton.  This 

^staixi.  .  .  .  .  2  8^)  2  j)0  2.81)  compares  with  output  of  $2,923,- 

d.n  '.90  ’.Si)^  :88  129  from  399.374  tons,  or  $2.72  per 

iTa  1*1"'*  .50  ..5i'’  ,51  toD.  for  the  like  year  ago  period. 

»•!>  UfH'k  ....  T.tCi  7.iL*i  -  - - - 

f'^Gont.’  ^:o5'i  Am.  Yellowknife  Well 

1.  "iMiPi  ‘.09%  '  09  ’.09  Financed  For  Work 

vanitp  .  1.28  (,'22  1.2,5 

(II  .  .08  .1)8  .08  - 

k-HiiKiics  ..  2.:i.5  2,25  2  :!0  Toronto.  ---  A  total  of  $380,000 

>11).  l.iiiid.  .  .(I'.,  .11  .11  ,  ,  .  .  .  ,  ■ 

,1,11,  .  .27  .20  20  has  been  paid  into  treasury  of 

'“hill  .  -22  .20  .10  .-imerican  Yellowknife  Gold  Mines 

laKiiiac  _  .09'4  .09' ,  .(i9'i  during  pa.st  6  weeks  according  to 

•••  an  official  statement  and,  as  a 

Minina  ..  .I2'.j  .11'.)  .11-4  consequence,  finances  are  ade- 

'kpio)"'  14 '('I  ( 1  '5  i’'l  o5  quate  for  carrying  out  develop- 

l.rad  A  Z.  .72  02  :o9  ment  and  exploration  programs 

i*''nn!  *88  '  85  '  *85  '  base  metal,  gold  and  uranium 

itnrp8  11.00  (2  25  12.17  properties  of  compan.v. 

.  ‘h “i  '.'J  The  lead-zinc  property  in  the 

bona  .  .0.1 '.J  .0.1  .0.1  ' 

(aniar  .  .99  90  .99  Great  Slave  Lake  area  is  being 

St' Malart  "  ofio  PFobed  by  a  heavy  duty  diamond 

St.  '.Vshlpv  :i.5  ‘  .12  *  :i2  *  ■  drill  after  the  first  hole  with  a 

I'.UnMpf  ”.’.:  :i'i7  .oi!'^  .■of!'-:  ‘’'■'"  ^turned  $61.63  across 

idviarii  ’.  ..5.5  .,51  ,',5i  6.2  fcet.  The  values  were  made  up 

W?a*  :o5!:  IIo!:  :oi‘!::  ^^4  per  cent  zinc,  2  per  cent 

Hard .  1.80  1,70  "  1.70  “  lead,  .35  per  cent  copper  and  one 

p  l4f*a<l  ....  .ftft  .8.1  .8ft  siitfA*. 

10,05  . 12  III.)  ,,'i  ! 

Boar  .  1  70  (0.5  i.«.5  At  the  Lorraine  property  near 

'.m'’ Con.  '.'77  ':7'!  '.’75  Smithers.  B.C.,  plans  are  being 

.  .  I  ^  u  a*  I  made  to  decide  the  next  phase  of 

Montreal  Curb  Market  ,  operation  after  surface  work  un- 

Hidh  Low  i,»8t  ^  covered  a  length  of  132  feet  aver- 

s.  Caiulfiuo  :  :-8  ft  i  aging:  $97.25  per  ton. 

crald  .Mill.  .  1  .1.5  (.2.5  1.27  Consideration  is  also  being 

shoonrt"  .’ftl''  .'U  .’m  re.suming  work  on  the 

L  Smelt.  It  .12'  .  .11  '  property  of  Snare  River  Mines,  a 

ideM  I'j  fis  '38  :  wholly  owned  subsidiary,  where 

,  —  drilling  indicated  more  than 

’  Sontheri,  .  9.50  i  '.o  : ''O.OOO  tons  of  gold  ore  averaging 

iral  Kxiii.  1  10  4.0ft  1 1ft  [  $19.30  per  ton  cut  value.  Installa- 

3*  ivtro)  L2.5  7.M  7:?ii  |  tion  of  a  mining  plant  and  under- 

'1  Pet .  “  A”  7.15  0  9.5  B  95  '  ground  development  has  been  re- 

K  !*acallu  O.  .14  .12  .12  ,  a  . 

1  Xvest  (tilo  .  I.:t5  l  ift  118  commended  by  the  company  s 

-Pieeaciiilv  ,  .77  ..59')  .0.5  consulting  engineer. 
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tells  the  truth 
about 
WHISKY 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seogrom’s  “83** 
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Solomonic  Decisions  Are  Needed 
In  Natural  Gas  Export  Muddle 


to  the  gas  export  question  in  Al¬ 
berta  may  be,  it  is  felt  that  some 
more  definite  answer  than  those 
hitherto  provided  must  soon  be 
given.  The  matter  of  exporting  a 
major  portion  of  the  exportable 
surplus  to  the  United  States  ap- 
'  pears  also  to  be  closely  connected 
j  witii  American  readiness  for  a  quid 
;  pro  quo  arrangement.  For  in- 
'  stance,  if  the  United  States, 

:  through  the  Federal  Power  Com- 
i  mission,  should  finally  answer  On- 
j  tario's  request  for  Texas  gas,  via 
a  short  line  from  Detroit  to  Wind¬ 
sor  and  Chatham,  the  basis  would 
be  established  for  similar  amounts 
J  of  gas  to  be  sent  from  Alberta  into 
'  gas  and  power  hungry  areas  in  the 
I  U.S.  northwest. 

In  the  meantime,  gas  reserves  in 
I  Alberta  have  grown  to  a  point 
'  where  known  reserves  appear  suf- 
I  ficient  for  about  50  years  of  do¬ 
mestic  Alberta  consumption  with¬ 
out  affecting  the  ability  of  any  one 
of  the  major  exporters  to  maintain  j 
their  exnorl  gas  flow. 

I 

This  is  a  powerful  argument  in  | 
favor  of  giving  the  permission  to  | 
one  or  two  of  the  applicants  at  ^ 
least,  to  get  started  with  the  pre-  i 
liminary  work  that  must  precede  , 
the  building  of  a  major  pipeline,  j 
Securing  of  rights  of  way  follow¬ 
ing  upon  a  close  survey;  finding  | 
the  neces.sary  equipment,  steel  etc.;  ; 
organising  the  buying  companies  ■ 
and  distributing  companies,  all  of 
which  would  no  doubt  be  subject 
to  close  supervision  by  provincial  i 
and  slate  power  commissions  or  : 
T’.tilities  commissions;  and  finally  i 
the  making  of  tentative  rate 
schedules. 

The  disposition  of  gas  now  being 
found  may  in  every  way  be  as  ; 
large  and  complicated  an  under-  i 
taking  as  the  marketing  of  grow¬ 
ing  oil  output.  It  is  of  course  an 
integral  part  of  the  western  oil  de¬ 
velopment.  to  the  extent  at  least  I 
that  there  is  an  apparent  relation- 1 
ship  between  the  volume  of  oil  and 
the  volume  of  gas  that  is  found  ^ 
during  major  searching  programs.  • 

During  the  twelve  months  ended  last  week  the  following  addi¬ 
tions  have  been  made  to  lecoverable  gas  reserves  in  Alberta,  accord¬ 
ing  to  the  box-score  kept  by  The  Financial  Times. 

Billion  ! 
cub.  feet  ; 


Neighboring  Provinces  Now.  Come 
Into  the  Drill  Report  Lime-Light 


6,56t 

located 

1,410 

4,851 

located 


(Continued  from  page  6) 


great  that  governments  hesitate  to 
restrain  this  manifestation  of  the 
popular  will. 

At  the  same  time,  the  urge  for 
investment  to  develop  and  to  mod¬ 
ernize  is  almost  universal.  Some 
governments  seem  to  regard  a 
stead.v  investment  boom  as  a  prop¬ 
er  objective  of  economic  policy. 
And  now,  in  many  countries,  the 
serious  international  situation  re¬ 
quires  that  part  of  the  current  out¬ 
put  should  be  used  for  defense. 

"To  avoid  inflation,  each  country 
should  see  what  resources  it  has 
available  for  consumption,  invest¬ 
ment,  and  government  purposes, 
and  should  shape  iLs  policies  to 
make 


4,086 

.3,398 

1,702 

located 


Drill  reports  liom  .Manitoba, 
Saskatchewan  and  British  Colum¬ 
bia  indicate  the  relative  newness 
of  many  of  the  locations  mention¬ 
ed  in  the  October  31st  compila¬ 
tion.  Many  of  the  wells  are  desig¬ 
nated  with  the  number  "1".  show¬ 
ing  that  they  are  the  first  ven¬ 
tures  in  the  specific  potential 
field. 


To  send  gas  east  or  west  -  or  to 
■end  it  out  at  all.  is  quite  a  prob¬ 
lem  for  the  Alberta  government 
to  resolve. 

Until  very  recently  the  matter 
of  exporting  gas  was  predicated 
on,  first,  whether  there  was  enough 
gas  for  export,  having  in  mind  the 
growing  requirements  of  Alberta’s 
population  and  industries;  and  se¬ 
condly,  whether  gas  exports  should 
be  permitted  onl.v  into  one  of  two 
Canadian  areas  or  into  the  United 
States  as  well. 

The  Canadian  areas  in  question 
were  British  Columbia,  with  or 
without  the  Northwest  Pacific 
States  being  added,  and  the  prairie 
provinces  as  far  east  as  Winnipeg. 

Now  Ontario  has  entered  the 
field  with  a  loud  if  not  p.articu- 
larly  convincing  claim  that,  if  gas 
is  to  be  exported  from  .\lberta. 
Ontario  should  get  it  first. 

Gas  reserves  have  grown  phe- 
nomenall.v  in  the  past  year.  With 
over  1,200  trillion  cubic  feet  avail¬ 
able  in  the  Peace  River  alone,  the 
question  of  sufficiency  for  .\lberta 
no  longer  arises,  particularly  as 
similar  exupan.sion  has  been 
achieved  in  southern  Alberta,  in 
central  regions,  and  in  certain 
Saskatchewan  areas  as  well. 
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the  competing 
:  claims  on  these  resources  arc  not 
I  larger  than  the  total  that  is  avail- 
I  able.  The  one  clear  fact  is  that  in- 
:  flatten  will  not  increase  the  real 
i  wealth  of  a  country,  that  it  will 
j  divert  resources  from  the  purpo.ses 
I  for  which  they  are  most  needed, 
and  that  it  will  generate  distor¬ 
tions  that  strain  the  social  and 
j  economic  structure.” 

This  recent  and  authoritative 
warning  as  to  the  dangers  of  infla- 
I  tion  has  been  anticipated  on  more 
than  one  occasion  earlier  this  year 
in  statements  by  our  own  Cana¬ 
dian  cabinet  ministers,  senior  civil 
servants,  and  business  and  acade¬ 
mic  economists.  Obviouslj-,  the 
main  fear  of  these  clear-sighted 
men  has  been  that  we  too  shall 
attempt  to  do  too  much.  This  is  a 
pitfall  not  easy  to  avoid  in  a  coun¬ 
try  with  such  glowing  prospects  as 
our  own.  Nevertheless,  the  econo¬ 
mic  situation  as  disclosed  by  offi¬ 
cial  statistics  is  such  as  to  justif.v 
the  warning  that  We  may  well  fall 
into  the  error  of  attempting  to 
over-reach  ourselves. 

Britain  and  France  both  provide 
very  sobering  examples  of  coun¬ 
tries  which  have  been  spending 
more  on  "consumption,  investment 
and  government  services"  than  the 
volume  of  their  production.  As  a 
consequence,  both  countries  have 
had  to  be  "bailed  out"  by  North 
.America.  That  bailing  out  has  been 
held  to  be  justified,  because  with¬ 
out  it  unsolved  economic  problems 
would  soon  bring  social  unrest,  and  j 
perhaps  even  political  chaos,  to  j 
those  twin  pillars  of  European  ’ 
civilization. 
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EAST  CRE.ST  OPTIONS  ■  ital  stock  at  17'i  cents  per  share 

- -  I  and  200.000  shares  at  22’-  cents 

East  Crest  Oil  Co.  Ltd.  advises  I  payable  by  June  14,  next.  There 
that  Alator  Corp.  of  Toronto  has  I  are  4,800,000  shares  outstanding 
taken  down  100,000  shares  of  cap-  I  and  200,000  remain  in  the  trea.sury. 


Dahinda  Shell  Dahinda  1  .  .  , . 
Dodsland— Superior  Dodsland  1 


There  are  five  major  interests 
which  are  seeking  authority  for 
export  of  Alberta  gas.  There  are 
a.  number  of  minor  interests  as 
well,  having  a  stake  in  the  ulti¬ 
mate  decision,  either  as  providers 
of  a  grid  system  suitable  for  col¬ 
lecting  gas  from  various  fields,  or 
as  potential  consumers  of  gas.  The 
latter  group  includes  a  number  of 
United  States  interests  in  the 
power-short  northern  areas. 

The  five  major  groups  asking  for 
export  licenses  are  as  follows; 

Westcoa-st  Transmission  Com¬ 
pany  —  Longest  in  the  field  with 
a  definite  plan  to  constnict  a  120 
million  dollar  line  and  gathering 
system  from  North  Central  .Al¬ 
berta  to  ■\’’ancouver.  with  or  with¬ 
out  a  possible  extension  of  this  line 
to  the  Trail  mining  areas  and  into 
the  Pacific  northwest  state.s. 

■Westcoast  Transmission  would 
utilize  the  Yellowhead  Pass  route, 
generally  following  the  C.N.R. 
from  the  source  of  the  gas  north 
of  Edmonton  to  the  terminal  at 
"Vancouver  or  Seattle.  The  com¬ 
pany  is  in  a  particularly  strong 
position  because,  it  is  closely  a.s-  ! 
Bociated  vnth  the  oil  development 
interests  of  Frank  McMahon.  Pa¬ 
cific  Petroleums  and  the  Peace 
River  development  where  the  bulk  ' 
of  the  company's  gas  reserves  are  ' 
located. 

It  is  strongly  financed  by  Can- 1 
adian  and  American  investment  ’ 
banking  firms  and  undoubtedly  has 
the  inside  track  as  far  as  future  | 
developments  are  concerned.  It  has 
the  inside  track,  primarily  because  ' 
the  claim  of  British  Columbia  to  ! 
Alberta  gas  is  regarded  as  con-  j 
Biderabl.v  stronger  than  the  claim  i 
of  either  Quebec  or  Ontario.  ' 


Westcoast  Transmission  Company  Limited  is  the  only 
Company  which  has  consistently  sponsored  on 
All  Conodon  Route  to  take  gas  to  the  Pacific  Coast. 


Districl 

Amish  Lake 


Name  of  Well 

Union  Seaboard  1 


WESTCOAST  TRANSMISSION  COMPANY 


Baxter  Lake 
Bolloque  Lake 
Bremner 
Castor 


Pac.  Western  B.L.l 
Trend  Sylvan  Glen  2 

Imperial  1  . 

Delhi  Am.  Can.  1  . . 


Cessford 
Countess 
Craigmyle 
Jar  vie 


Delhi  1  . 

Delhi  Socony  1  . 
Delhi  Soc.  Link  1 
Imperial  2  . 


I  In  the  face  of  what  we  Cana- 
!  dians  now  so  confidentially  con- 
!  template  in  the  field  of  welfare 
and  public  works  expenditures,  to 
I  name  only  two,  the  question  arises 
I  in  my  mind:  Will  vt-e  too  yet  find 
!  ourselves  spending  more  on  con- 
'  sumption,  investment  and  govern- 
,  ment  than  is  justified  by  the  total 
of  our  production?  Should  this 
happen,  we  shall  certainly  stand  in 
grave  danger  of  needing  someone 
to  bail  us  out. 

Any  need  of  a  bailing-out  pro¬ 
cess  in  our  case  would  raise  two 
great  and  closely  related  questions: 
Who  will  do  the  bailing  out  if  it 
does  become  necessary?  and  What 
price  will  the  bailsman  demand  for 
his  services? 

Obviously  the  United  States  is 
the  only  possible  bailsman;  and 
the  United  States  is  at  once  our 
greatest  friend  and  the  greatest 
menace  to  our  continued  indepen¬ 
dence  of  thought  and  action. 


Jumping  Pound 
Smoky  Lake 
Lloydminster 


Shell  7  . 

Imperial  No.  1  . 

Husky  Kizkoty  14  . . 

Lloydmin.  Devi . 

Texaco  2  . 

Eldon  1  . 

Baylie  Long  I.sland  1 
Britalta  Deep  Rock  1 
Med  Hat  Delhi  1  . . . 

Ajax  1  . 

Ajax  6  . 

Imperial  3  . 

Leduc  Cal.  West  1  .  . 
Hudson  Bay  Sparky  3 

Delhi  Union  2  . 

Imperial  10  . 

Wilrich  1  . 

Imperial  1  . 

.\lbcrcan  Sun  . . 

Decalta  Transvall  . . . 

Smith  CPR  . 

Laguerre  Pyramide  1 
Sweetgrass  Maygill  1 
Hudson  Bay  Union  1 


CALGARY.  ALBERTA 


HEAD  OFFICE:  304  TORONTO  GENERAL  TRUSTS  BLDG 


Majeau  Lake 
Manawan  Lake 


Many  Islands 
Medicine  Hal 
Morinville 


Oliver  Lake 
Oyen 

Piccardville 

Provost 

Pouce  Coupe 

Scovill  Lake 

Sibbald 

St.  Paul 

Southesk 

Stettler 

Steveville 

Tangent 


Western  Pipelines  Limited  is 
primarily  interested  in  exporting 
natural  gas  from  Alberta  into  Min-  i 
nesota  and  North  Dakota,  via  Sas-  j 
katchewan  and  Manitoba.  Thi.s 
company  is  strongly  financed  by 
investment  firm.®  and  could  be  re¬ 
lied  upon  to  .see  that  the  lower  | 
prairie  provinces  would  get  their  j 
■hare  of  gas  before  the  interest.s  I 
of  American  con.sumer.s  are  con¬ 
sidered.  j 

It  appears  from  variou.s  report.s 
that  this  company's  future  is.  to 
some  extent,  tied  in  with  ga.s  de¬ 
velopments  in  Saskatchewan  from  j 
whose  as  yet  largely  undeveloped  I 
fields  a  substantial  surplus  might ! 
become  available  for  prairie  con-  . 
sumption  on  both  sides  of  the  inter-  j 
national  line.  ' 

Alberta  Natural  Gas  plan.s  to 
take  gas  from  its  own  collecting  . 
eystems  in  southern  and  central  | 

Alberta  and  export  it  to  the  United 
States,  skirting  the  Canadian 
Rockies  and  entering  the  Pacific 
Northwest  area  via  Spokane.  ■ 

It  is  not  confining  it.s  attention  drilling  of 


Shell  Has  Lighf  Oil 
Showing  Af  Dahinda 


Vallejwiew 
Viking  Kir,sella 
Wainright 
Westlock 
Whitelaw 


Pacific  2  . 

Kinsella  56  to  66  . 

Tran.s  Empire  Fabian  1 
Railey  Westlock  1  .... 
Shell  B  -.A..  Bluesky  1  . 


Regina.  Light  oil  in  non-com¬ 
mercial  quantities  has  been  dis¬ 
covered  in  Shell’s  Dahinda  No.  1 
well  about  55  miles  southwest  of 
Regina. 

According  to  Resource  Minister 
J.  H.  Brockelbank,  the  oil  show 
was  the  be.st  for  grade  and  quan¬ 
tity  yet  made  in  the  province  out¬ 
side  the  Lloydminsted  producing 
field. 

Shell  Dahinda  No.  1  was  spud¬ 
ded  in  early  in  July  and  has  gone 
down  more  than  6,000  feet.  It  is 
expected  to  be  abandoned. 


3.819,5 

This  addition  during  one  twelve  months  period  of  almost  four 
thousand  billion  cubic  feet  of  recoverable  natural  gas  has  of  course 
completely  altered  the  Alberta  picture,  bringing  the  total  available 
now  to  over  eight  Ihou.sand  billion  cubic  feet. 


Beginning  of  November  Shows 


(Continued  from  page  13  i 

Ra\en — Bailey  Raven  1  . 

Reno— Cal.  Standard  Bearhead  I  . 

Shell  Kimiwan  1  . 

Rodef  Gulf  Zazalu  4  . 

Sibbald  .Sun  Albercan  Roy  We.stside  1  . 

Smok.v  I.ake- Great  Plains-Sea  3  . 

Southesk —Delhi  Sun  Southesk  t  . 

Spirit  River— -Royalitc  Can.  Fina.  1  . 

Spotted  Lake— Cal.  Standard  4-21  . 

Spring  C  oulee  — Nall.  Sup.  Pete  1  . 

Spriiee  Grove— Imper.  Spruce  1  . 

Stettler  Gulf  Swanson  C.A  8  . 

’’  ''  CPR  Anderson  7  . 

"  Ellis  4 . 


7,221 

located 

1,239 

3.600 

located 

3,205 

3,720 

4.440 

7,716 

5,981 

4,876 

5,338 

6.250 

5,335 

located 

5,258 


m  THE  EYES  OF  THE 

;  WORLD  ARE  ON... 

ALBERTA  CANADA 


WHEN  ONLY 


Manufacturers  and  investors  throughout  the  world  are  watching 
Alberta's  phenomlnal  growth  and  expansion.  From  an  economy 
based  mainly  on  agriculture,  this  Canadian  province  is  rapidly  be¬ 
coming  an  industrial  empire.  Some  of  the  reasons  are  .  .  .  dean, 
economical  natural  gas  for  industrial  power  and  heat  ...  95  per 
cent  of  Canada’s  oil  from  over  2500  producing  wells  .  .  .  coal  in 
abundance  .  .  .  great  tracts  of  timber  .  .  .  electric  and  water  pow¬ 
er  ..  .  and  raw  materials  for  manufacture  of  petro  chemicals, 
petroleum  products,  plastics,  detergents  and  synthetic  textiles. 

Ask  for  detailed  information  on  specific  industrial  opportunities 
that  are  based  on  Alberta's  vast  and  varied  natural  resources. 

,  R.  Martland,  Director. 

today  tor  full  information  Industrial  Development  Branch. 

Legislative  Building. 

Edmonton.  Alberta. 

GOVERNMENT  of  the  PROVINCE  of  ALBERTA 

DEPARTMENT  OF  ECONOMIC  AFFAIRS 

HON.  A.  J.  HOOKE,  R.  R.  MOORE, 

Minister  Deputy  Minister. 


"  Havig  2  .  , . 
”  ”  16  ... 
”  Shinnesa  16 

N..I.  EllKs  1  . 

Shuckburg  1  . . . . 


5,346 

located 


5,306 

5,429 

2,127 

4,357 

616 

3,460 

2,898 

located 

260 

3,975 

8.319 

460 

2.103 

2,100 

2.020 

158 

located 

located 

3,185 

located 

4,141 

loi'ttled 

2,449 
4,833 
4,0;'.9 
6,48.5 
located 
5,332 
5,4  74 
located 


Sturgeon  Lake-  Amer.  Crown  23- 
.Siillisan  Creek— Delhi  Sull.  1  .... 
Siinlunil  Calniont  Sunlami  1  ... 
Stiiiiiyiiook  .Amerada  Crown  23-2) 
i'aiigent  Hiid.^:.  Bay  Union  .Norlli 


WILL  DO  ;  ' 

/  Q- 


’i'olland  Dragon  McC^iiid  . 

Turin  Bailey  Turin  12  . 

Titrner  \  alley  Home  Millarville 
Twining  Anglo  Socony  Twin.  1 
\  ermillon  V.f'.O.  23 . 


M  alnwright — Te.xas  4 . 

Malsh — Los  Angeles  .^.!bcrta  1 
VVaybrook— N.U.L.  Legal  3  . . 


WliUeluvv  Siiell  &  K.A.  6  . 
W  Hiil. 

wliiiiitirii  t'an,  iirllii  4 
vVi/iirU  Tf.K.iCo  Wiz  i 


'I'exaco  Hontn  Cleri  1 

CPR  t'l  _ 

nanza  1  . 


